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DISCLAIMER 
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Some statements contained in this presentation or in documents referred to in it are or may be forward-looking statements.  
Any forward-looking information contained in this presentation has been prepared on the basis of a number of assumptions 
which may prove to be incorrect. Accordingly, actual results may vary or differ from those expressed in such statements, 
depending on a variety of factors. Forward-looking statements speak only as of the date on which they are made. 
Hochschild Mining plc undertakes no obligation to update or revise any forward-looking statement, whether as a result of 
new information, future events or otherwise. 

Past performance of the Company or its shares cannot be relied on as a guide to future performance. Nothing in this 
presentation is to be construed as a profit forecast. 

This presentation has been prepared solely for informational purposes and does not constitute, or form part of or contain 
any invitation or offer to any person to underwrite, subscribe for, otherwise acquire, or dispose of any securities issued by 
Hochschild Mining plc (or any subsidiary thereof) or advise persons to do so in any jurisdiction, nor shall it, or any part of it, 
form the basis of or be relied on in any connection with or act as an inducement to enter into any contract or commitment 
therefore. The information herein is only a summary, does not purport to be complete and has not been independently 
verified. No representation or warranty, either express or implied, is made as to, and no  reliance may be placed for any 
purpose whatsoever on the information or opinions contained in this document or on its accuracy or completeness and no 
liability whatsoever is accepted for any loss howsoever arising from any use of this document or its contents otherwise in 
connection therewith.  

This presentation has been prepared in compliance with English law and English courts will have exclusive jurisdiction over 
any disputes arising from or connected with this presentation. 
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AGENDA 
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Welcome and Introduction    Ignacio Bustamante 

Geological Background    Isac Burstein 

Operational Overview    Eduardo Landin 

Break                                                               

Brownfield Exploration Plan    Oscar García 

Early Stage Projects & Greenfield   Eduardo Landin/ Isac Burstein 

Finance      Ramon Barua  

Conclusions     Ignacio Bustamante  

Q&A                                                          
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Introduction 
Ignacio Bustamante 



WHY ARE WE HERE TODAY? 
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Q: Inmaculada is delivering above expectations, but what´s next? 

Q: Can you maintain your current low cost levels? 

Q: Is Pablo a small, medium or large resource? When will it produce? 

Q: Is there geological potential in your operations? How much? 

Q: How much are you investing in brownfield? What is your goal? Is there a target 
LOM? 

Q: Do you have the money to invest aggressively in brownfield, reduce debt and 
sustain a dividend at the same time? 

Exciting value creation potential 

Q: Are you looking at M&A opportunities? 



HOCHSCHILD AT A GLANCE 
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Strong portfolio, operational experience, financial stability, exciting growth 

Shareholder value 

Operations 
Arcata 
Inmaculada 
Pallancata 

Projects 
Azuca 
Crespo 
Ares 

Southern 
Peru 
Cluster 

Projects 
Volcan 

Operations 
San Jose (51%) 

Peru 

Argentina 

Chile 

ωA leading Latin American precious metal producer 

ω+100yrs of history and +50yrs of operating experience 

ωWorld class Inmaculada asset 

ωLow costs improving competitive position 

ωStrong brownfield potential at all operations 

ωRobust capital structure 
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