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1 SUMMARY

1.1 General Summary

1287398 B.C. Ltd. contracted Resource Geosciences Incorporated (“RGI”), Mine Development
Associates (“MDA”), and Watts, Griffis and McOuat Limited (“WGM”), to prepare this Technical
Report on their Commonwealth Project in connection to a proposed transaction with Marlin Gold
Mining USA Ltd. with the intention of creating a new silver focused mining company called
Swordfish Silver (currently, 1287398 B.C. Ltd). In accordance with the terms of a binding letter
of intent entered into between 1278398 BC Ltd. (“398”) and Wexford (US) on 6 October 2021,
the parties have agreed to complete a plan of arrangement whereby, among other things, Wexford
(US) shall sell all of the shares of Marlin Gold Mining USA Ltd. (“Marlin”), the holder of the
Commonwealth Silver-Gold project, to 398 in exchange for 13,821,429 common shares of 398.
As a result of the transaction, Marlin will become a wholly-owned subsidiary of 398. It is a
condition to closing of the transaction that 398 receive conditional acceptance from the TSX
Venture Exchange to list its common shares on the exchange as a Tier 1 mining issuer and that it
complete an equity raise concurrent with closing of the transaction. Upon completion of the
transaction, 398 intends to change its name to “Swordfish Silver Corp.” or such other names as is
acceptable to the parties.

This Technical Report is being filed with the TSX Venture exchange in connection with the
proposed transaction, and has been prepared in accordance with the disclosure and reporting
requirements set forth in the Canadian Securities Administrators’ National Instrument 43-101 (“NI
43-1017) and it describes the historical work completed at the Commonwealth Project, summarizes
work completed by RGI, MDA, and WGM at the Commonwealth Project, and recommends
additional work to further advance the Commonwealth Project. The effective date of this
Technical Report and the Mineral Resource estimate presented herein is 8 March 2021.

1.2 Property Description

The Commonwealth Project is in Cochise County, Arizona. The most advanced exploration target,
and the area hosting the Mineral Resource described in this Technical Report, is Pearce Hill, which
lies 110 km east-southeast of the city of Tucson, Arizona, 40 km south of the town of Wilcox,
Arizona, and 31 km northeast of the historic mining town of Tombstone, Arizona. The sparsely
inhabited town of Pearce is located adjacent to Pearce Hill. The Commonwealth Project area is
centered at approximately 612,000E, 3,530,000N, UTM NADS83 ZI12N. The Commonwealth
Project hosts the past producing Commonwealth Mine (the “Historic Commonwealth Mine”),
which produced silver and gold from epithermal, low-sulfidation quartz veins hosted in Tertiary
volcanic rocks and from replacement zones in underlying sedimentary rocks. The Mineral
Resource estimated in this Technical Report is comprised of similar mineralized zones, centered
on the area of the underground workings of the Historic Commonwealth Mine.

1.3 Ownership

All Commonwealth Project assets are controlled by Wexford or funds controlled by Wexford via
ownership of MGM USA, which is the sole owner of CSG. CSG controls a total of 7,311 acres of
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mineral rights comprised of Federal Mining Claims, Patented Mining Claims, Fee Simple Mineral
Rights, and Arizona State Mineral Leases.

In addition to 919.21 acres of fee simple surface and mineral rights comprised of patented mining
claims and private land parcels, CSG owns fee simple surface rights comprising 2,506.09 acres.

1.4 Geology and Mineralization

The Commonwealth Project hosts an oxidized, epithermal, low-sulfidation silver and gold deposit
at Pearce Hill. Drill testing of the Six Mile Hill, San Ignacio Hill, and Blue Jeep Hill prospects
confirms that all host oxidized epithermal gold-silver mineralization and further drill testing of
these areas is merited to determine if Mineral Resources are present at these prospects.

1.5 Exploration and Drilling

The current owners of CSG have not conducted any drilling at the property. Since 1975, 47,874
m of drilling in 395 drillholes have been drilled and documented at the Commonwealth Project,
with over 31,000 m of drilling in 275 holes completed at or adjacent to Pearce Hill.

1.6 Mineral Processing and Metallurgical Test work

WGM analyzed data from tests conducted by McClelland Laboratories in 2017 and 2018 on 11
composites built from 24 drill core samples and 28 laboratory sample rejects, based on the current
modeling of mineralization types. WGM concluded that, whereas there is no beneficial increase
in gold recovery in response to grinding the feed material finer than 80% passing 200 mesh screen
(80% -200M), there is however increased silver recovery. An average increase in silver recovery
of 16.4% across all lithologies was reported with a minimum of 7% for AuAg Vein & Stockworks
and a maximum of 26% for AuAg Lower Andesite High Grade (“HG”) when the mineralized
material was ground to the 80% passing five micron screen (80% -5um), referred to as ultrafine
grind, (“UFG”).

WGM agrees with CSG’s intent of the scope of metallurgical test work that the process route of
the Pearce Hill mineralized material should be reconfigured from the previous understanding of
processing all mineralized material through the heap leach route. The proposed process
configuration would be a combination of milling and heap leach. Heap leach operations would be
for low to medium-grade gold-bearing mineralization. Milling, with a possible combination of
ultrafine grind and gravity concentration, would be for the medium to high-grade mineralization.

WGM concludes that the metallurgical results presented in Table 1-1 indicate the most appropriate
approach for the Commonwealth Project based on the 80% -200M size fraction. This approach
requires two different milling sizes, which can be accomplished with semi autogenous grind
(“SAG”)-ball mill configuration, and/or with an ultrafine grind mill if an improved silver recovery
option is required.
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Table 1-1 Crush and Recovery Recommendations, Milling Scenario, Commonwealth Mineralization

Recoveries (%) Agitation Delta
Rock Type Au Ag 80% -200M Ag %80 -325M Ag %80 -UFG Ag %80 -325M Ag -UFG
Grind Grind Grind Ag 80% -200M Ag 80% -200M
North Vein Footwall Zone Volcanic & Sedimentary 94 32.50 36.50 52.20 4.00 19.70
North Vein Footwall Zone Sedimentary 96 44.23 46.90 59.70 2.67 15.47
North Vein Footwall Zone Volcanic 95 50.27 53.60 63.30 3.33 13.03
Footwall Zone 95 13.23 17.30 36.00 4.07 22.77
Footwall Zone (High Grade) 98 19.80 24.70 39.70 4.90 19.90
Au Ag Lower Andesite 93 36.93 39.80 55.10 2.87 18.17
Au Ag Lower Andesite (HG) 94 19.17 21.40 45.30 223 26.13
Au Ag Rhyolite Breccia Stockworks 90 44.83 50.20 57.20 5.37 12.37
Au Ag Vein & Stockworks 95 71.27 72.50 78.50 1.23 7.23
Au Ag Vein & Stockworks 97 63.27 61.90 72.10 -1.37 8.83
Au Ag Upper Andesite Stockworks 87 52.93 62.60 9.67
Average Recovery, % 94.00 40.77 44.31 55.91 3.54 16.36

The metallurgical test work undertaken was able to eliminate some of the recommended tests from
previous exploratory studies through the performance of additional process tests, in which negative
results eliminated the necessity of conducting further test work in a particular area such as flotation
based on the current core samples. Sufficient data have been generated from all previous studies
regarding both bottle roll and column tests to move to the pre-feasibility studies. These results
have revealed that a combination of process routes configuration for processing the CSG deposit
could be envisaged based on the lithologies and mineralization grade classification. The following
combination of processing routes has been proposed for the various lithology classification:

e Medium to high grade via SAG/Ball Mill-Gravity Separation-Carbon in Leach (“CIL”)
configuration and possibly with an ultrafine grinding mill, if an improved silver recovery
option is required.

¢ Low to medium grade via the heap leach.

To complete this Phase 1 of the study, the following analyses are required:
e Mineralogical analysis by QEMSCAN
e Gravity concentrator testing for Low- and High-Grade Footwall Zone lithologies
e Perform full sequential leach on all lithologies that showed 90% or less recovery on 80% -
200M; these are AuAg Rhyolite Breccia Stockworks (average gold recovery 90%) AuAg
Upper Andesite (average gold recovery 87%).

1.7 Historical Mineral Resource Estimates

A prior owner of the Commonwealth Project, Marlin Gold Mining Ltd. (“Marlin”), publicly
disclosed Mineral Resources for the Commonwealth Project with an effective date of 8 November
2017 (Hard Rock Consulting LLC, 2017). This historical estimate is no longer current. The
key assumptions, parameters, and methods used to prepare the historical estimate of Mineral
Resources have not been verified by the author, and the 2017 estimate should not be relied
upon. CSG is not treating this historical estimate as a current estimate.

Current Mineral Resource estimates are reported in Section 14 of this Technical Report.
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1.8 Current Mineral Resource Estimate

For reporting, technical and economic factors likely to influence the “reasonable prospects for
eventual economic extraction” were evaluated using the best judgement of the author responsible
for preparing the Mineral Resource estimate. For evaluating the open-pit potential, a series of
optimized pits were run using variable gold prices and parameters. The accepted mining cost
was $2.20/t, processing cost $7.00/t, G&A cost $1.00/t and metallurgical recoveries were 85%
and 40% for gold and silver, respectively. The factors used in defining cutoff grades are based
on a gold price of US$1,700/0z and a silver price of US$25.73/0z.

Table 1-2 and Table 1-3 present the estimates of the Measured, Indicated, and Inferred resources
at Pearce Hill, centered on the Historic Commonwealth Mine, herein referred to as the
Commonwealth Deposit. Classification of the resources considered adequacy and reliability of
sampling, confidence in underlying data, geologic understanding, results of quality control
analyses, geologic complication, and apparent grade continuity. A Measured classification was
permitted only when 90% of a block was influenced by most-recent and highest-confidence data.
Indicated resources were permitted only when 80% of a block was influenced by most-recent and
highest-confidence data. Any block that has 10% or more of its volume in a working is
downgraded to Inferred.

Table 1-2 Mineral Resources in the Commonwealth Deposit

Measured and Indicated
Cutoff Tonnes g AuEq/t g Au/t Ounces Au g Ag/t Ounces Ag
0.15 11,925,000 0.57 0.34 131,000 32.8 12,586,000

Table 1-3 Inferred Resources in the Commonwealth Deposit

Inferred
Cutoff Tonnes g AuEq/t g Au/t Ounces Au g Ag/t  Ounces Ag
0.15 7,849,000 0.60 0.40 100,000 28.0 7,071,000

1.9 Conclusions and Recommendations

The Mineral Resource at Commonwealth can probably be increased. It is probable that the Mineral
Resource estimated at Pearce Hill will be increased by drilling the dip and strike extensions of the
known mineralized zones, and by drill testing untested mineralized structures. High-priority
targets for drill testing have been identified in the footwall sedimentary strata.

The Six Mile Hill, San Ignacio Hill, and Blue Jeep Hill prospects all host mineralized epithermal
vein systems, and at Six Mile Hill, zones of low-grade stockwork mineralization. Modern drill
intercepts of potential economic significance have been returned from all three prospects, and
additional drilling may enable estimation of Mineral Resources at these prospects.
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No extraordinary permitting risks were discerned. The Mineral Resource estimated in this
Technical Report lies entirely within private lands owned by CSG and company-owned land
adjacent to the Mineral Resource affords the possibility to place infrastructure needed for potential
development of the resource entirely within private lands, thus avoiding the need for NEPA-related
permits.

The town of Pearce is adjacent to the Mineral Resource at Pearce Hill. The town has only a few
inhabited homes, but a small regional school lies on patented mining claims ceded to the school
district by historic operators of the Historic Commonwealth Mine. The school is adjacent to CSG’s
Pearce office, 0.3 km distant from Pearce Hill. The proximity to the school is likely to be the most
significant cultural factor affecting any permitting required for development of the Mineral
Resource.

RGI recommends a two-stage work plan: Stage One encompasses:

e Validation and confirmation of the Mineral Resource estimate presented in this Technical
Report by drill testing areas of Pearce Hill where modern drill data is sparse.

e Step-out drilling of known mineralized zones at Pearce Hill to increase the drill-delineated
size of the Commonwealth Deposit.

e Property-wide geophysical surveys to seek extensions under colluvial cover of known
mineralized zones and to identify concealed structures prospective for hosting
mineralization.

e Further metallurgical studies to determine optimal processing methods and expected gold
and silver recoveries

e Geochemical and alteration mineral studies to determine zoning patterns that can be used
to guide further drilling

e Exploration drilling at the Six Mile Hill, San Ignacio Hill, and Blue Jeep Hill prospects to
discover additional mineralized zones and expand the drill defined dimensions of already
known zones, including mineralized zones reported from historical drillholes.

A total of 4,000 m of diamond core and 4,000 m of reverse circulation (“RC”) drilling is
recommended for Stage One. Stage Two, which is conditional upon positive results from Stage
One, comprises 10,000 m of diamond core drilling of mineralized zones confirmed during the
Stage One drill program and creation of resource models for these zones. Exclusive of corporate
costs and holding costs, the total recommended Stage One budget is $2.5MM USD. The
conditional Stage Two budget is $4MM USD. All Stage Two work is contingent upon successful
results from Stage One work.

WGM recommends a two stage program of metallurgical testing. Several column leach tests on
the Commonwealth deposit were performed by McClelland Laboratory based on the following ore
feed sizes, -5/8”, -1/2”, -3/8” and -1/4” (HPGR). Results from the test samples revealed that a few
of the -1/4” composite sample results, returned gold recoveries below 90%.

In Stage 1 of the study WGM recommends that CSG conduct metallurgical testwork as
recommended in section 13.7.1. In particular WGM recommends:

1. Mineralogical analysis by QEMSCAM
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2. Gravity concentrator testing for Low- and High-Grade Footwall Zone lithologies

and
3. Perform sequential leach on all lithologies that showed 90% or less recovery

For the diagnostic leach, the scope of work is detailed below as well as the list of particular samples
on which the metallurgical test is to be conducted. The estimated budget for the various activities
as indicated above is US $66,000.
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2 INTRODUCTION AND TERMS OF REFERENCE

2.1 Introduction

Resource Geosciences Incorporated (“RGI”’), Mine Development Associates (“MDA”), and Watts,
Griffis and McOuat Limited (“WGM?”), were contracted by 1287398 B.C. Ltd. to:

1. Perform an independent evaluation of the Commonwealth Project in Cochise County,
Arizona.

Estimate Mineral Resources for the Commonwealth Project.

Estimate possible metal recoveries and provide recommendations for mineral processing.
Provide an opinion as to whether the Commonwealth Project merits additional work.
Provide recommendations to advance the Commonwealth Project.

Prepare a Technical Report in accordance with the disclosure standards of Canadian
Securities Administrators (“CSA”) National Instrument 43-101 (“NI43-101").

AU

This report has been prepared in accordance with CSA NI 43-101 standards. The report provides
a summary of the geology of the Commonwealth Project, its Mineral Resources and potential to
host additional economic mineral deposits, and recommendations for additional work.

2.2 Terms of Reference

1287398 B.C. Ltd. contracted Resource Geosciences Incorporated (“RGI”), Mine Development
Associates (“MDA”), and Watts, Griffis and McOuat Limited (“WGM?”), to prepare this Technical
Report on their Commonwealth Project in connection to a proposed transaction with Marlin Gold
Mining USA Ltd. with the intention of creating a new silver focused mining company called
Swordfish Silver (currently, 1287398 B.C. Ltd). In accordance with the terms of a binding letter
of intent entered into between 1278398 BC Ltd. (“398”) and Wexford (US) on 6 October 2021,
the parties have agreed to complete a plan of arrangement whereby, among other things, Wexford
(US) shall sell all of the shares of Marlin Gold Mining USA Ltd. (“Marlin”), the holder of the
Commonwealth Silver-Gold project, to 398 in exchange for 13,821,429 common shares of 398.
As a result of the transaction, Marlin will become a wholly-owned subsidiary of 398. It is a
condition to closing of the transaction that 398 receive conditional acceptance from the TSX
Venture Exchange to list its common shares on the exchange as a Tier 1 mining issuer and that it
complete an equity raise concurrent with closing of the transaction. Upon completion of the
transaction, 398 intends to change its name to “Swordfish Silver Corp.” or such other names as is
acceptable to the parties.

This Technical Report is being filed with the TSX Venture exchange in connection with the
proposed transaction, and has been prepared in accordance with the disclosure and reporting
requirements set forth in the Canadian Securities Administrators’ National Instrument 43-101 (“NI
43-1017) and it describes the historical work completed at the Commonwealth Project, summarizes
work completed by RGI, MDA, and WGM at the Commonwealth Project, recommends additional
work to further advance the Commonwealth Project. The effective date of this Technical Report
and the Mineral Resource estimate presented herein is 8 March 2021.
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The Mineral Resources were estimated to be in accordance with classification and standards with
the “CIM Definition Standards - For Mineral Resources and Mineral Reserves” (2014) and
therefore NI143-101. Matthew Gray, senior partner of RGI, an independent geosciences consulting
firm, visited the Commonwealth Project, reviewed the available geologic data, and conducted an
independent analysis to accomplish the requested task. Steven Ristorcelli, Professional Associate
of MDA, a Division of RESPEC, an independent geosciences consulting firm, reviewed the
available geologic data and conducted an independent analysis to accomplish the requested task.
Mr. Ristorcelli did not visit the Commonwealth Project, but a representative of MDA, Geologist
Michael Ressel, did visit the property on January 28 and January 29, 2021. Alain Kabemba,
Senior Associate, Metallurgy, employed by WGM-Geological and Mining Consultants, reviewed
all available metallurgical data and conducted an independent analysis to accomplish the requested
task. Mr. Kabemba did not visit the property.

2.3 Purpose of Report

The purpose of this report is to provide an updated independent assessment of the Commonwealth
Project, estimate the Mineral Resource for the Commonwealth Deposit, and recommend an
exploration program to expand the Mineral Resource and enhance the economic potential of the
Commonwealth Project. This Technical Report has been prepared in accordance with the
disclosure and reporting requirements set forth in CSA NI43-101.

2.4 Sources of Information

In the preparation of this report Dr. Gray and RGI have relied on their own observations and data
supplemented by information obtained through review of both published and unpublished
documents and maps.

In addition to Dr. Gray’s own observations, sources of information regarding regional geology,
mining history of the region, and topographic data, include:

- Public domain geologic data collected and published by the United States Geological
Survey, Arizona Bureau of Mines, and Arizona Geological Survey.

- Public domain land and State Mineral Lease information obtained from the Cochise County
Assessor’s Office and the Arizona State Land Board.

- Topographic and physiographic data collected and published by the United States
Geological Survey.

- Historic drillhole geology and assay information contained in digital databases provided
by CSG.

- Historical exploration information contained in reports provided by CSG.

- Publicly disclosed information available in a CSA43-101 Technical Report prepared for
the previous operator of the Commonwealth Project.

- Mining concession information provided by Thomas Erwin, legal advisor to CSG (Erwin,
2021).

- Land access agreement summaries provided CSG management.

- Environmental permitting information provided by Darling (Darling Environmental and
Surveying, 2011)
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In the preparation of this report, Mr. Ristorcelli and MDA have relied on historic information and
verified those data for which there was supporting documentation. Dr. Gray, RGI, Mr. Ristorcelli
and MDA spent much time evaluating the reliability of the underlying data and coded those data
by relative confidence. Those confidence codes were considered and used to modify the resource
classification where appropriate. In addition, Mr. Ressel then employed by MDA made a site visit
to review geology, data and exploration procedures.

In the preparation of this report Mr. Kabemba and WGM have relied upon and presumed accurate
certain information relative to the test results provided by CSG except as otherwise stated in the
report. Mr. Kabemba, the QP for Section 13 of this Technical Report has not attempted to verify
the accuracy or completeness of any such information. The findings, observations, conclusions
and recommendations expressed by the QP are based solely upon information and drawings
supplied by the CSG and information available in the public domain in existence at the time of the
investigation.

Data that was not generated by the authors has not been independently verified, except as noted in
Section 12 of this report. Where information from unverified sources is relevant to interpretations
and discussions of the economic potential of the Commonwealth Project, the source of information
is explicitly mentioned and classified accordingly as described in Section 2.4.

2.5 Field Examination and Data Review by Qualified Persons

Matthew D. Gray, Ph.D., C.P.G, of RGI, is an independent Qualified Person under NI 43-101 and
is responsible for Sections 1.1, 1.2, 1.3, 1.4, 1.5, 1.7, 1.9, 2.1, 2.2, 2.3, 2.4 2.5 (jointly with Mr.
Ristorcelli and Mr. Kabemba), 2.6, 3,4, 5,6, 7, 8,9, 10, 11 (jointly with Mr. Ristorcelli), 12.1, 23,
24,25.1,254,25.5.1,25.6.2, 26.1, 27, and 28 (jointly with Mr. Ristorcelli and Mr. Kabemba) of
this Technical Report, conducted numerous field visits to the Commonwealth Project. Dr. Gray
has been continuously involved with the Commonwealth Project since 2015 and provided on-site
supervision of the exploration and drill programs conducted during the period 2016 to 2019. Dr.
Gray’s most recent site visits were during the period 27 to 29 January 2021 and 10 August 2021.
No additional drilling or exploration work has been conducted since the time of the author’s most
recent site visit. Dr. Gray has determined that as of the Effective Date of this report there has been
no material change to the scientific and technical information about the property since that personal
inspection.

Steven Ristorcelli, C.P.G, of MDA, is an independent Qualified Person under NI 43-101 and is
responsible for Sections 1.8, 2.5 (jointly with Mr. Gray and Mr. Kabemba), 11 (jointly with Mr.
Gray), 12.2, 14, 25.3, 25.6.1, and 28 (jointly with Mr. Gray and Mr. Kabemba) of this Technical
Report. Mr. Ristorcelli of MDA did not visit the property. Mr. Ressel, then of MDA, visited the
property on January 28 and January 29, 2021.

Alain Kabemba, P. Eng., of WGM, is an independent Qualified Person under NI 43-101 and is
responsible for Sections 1.6, 2.5 (jointly with Mr. Gray and Mr. Ristorcelli), 13, 25.2, 25.5.2, 26.2,
and 28 (jointly with Mr. Gray and Mr. Ristorcelli) of this Technical Report. Mr. Kabemba of
WGM did not visit the property.
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x

Figure 2-1 Field visit, 28 January 2021, L to R: Mike liessl, MDA, Matt Gray and Luis Anchondo of RGI
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2.6 Definitions and Translations

ARD - acid rock drainage

BLM - Bureau of Land Management

C - Centigrade

CERCLA - Comprehensive Environmental Response, Compensation, and Liability
Act, known also as Superfund

cm - centimeter

CSAMT - Controlled source audio-frequency magneto tellurics
(geophysical survey method)

g/t - grams per tonne, equivalent to ppm

Has - hectares

HQ - diamond drill core size, 63.5 mm core diameter

1P - Induced polarization (geophysical survey method)

km - kilometer

M - million

masl - meters above sea level

mm - millimeter

NA - North azimuth, bearing expressed as 0 to 360 degrees

NADS3 - North American Datum 1983

NEPA - National Environmental Policy Act

NQ - diamond drill core size, 47.6 mm core diameter

0z - Troy Ounce

MDA - Mine Development Associates

ppb - parts per billion

ppm - parts per million, equivalent to grams per tonne

PQ - diamond drill core size, 85 mm diameter

ABBREVIATION - ABBREVIATION Gold Corporation

RC - Reverse circulation (drilling method)

RGI - Resource Geosciences Incorporated

UTM - Universal Transverse Mercator

WGS84 - World Geodetic System 1984 datum

WGM

Watts, Griffis, and McOuat Limited
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3 RELIANCE ON OTHER EXPERTS

The authors are not experts in Arizona mining, political, environmental or tax laws and the authors
are not Qualified Persons with respect to these subjects. The QPs have not verified, nor can they
verify the mineral tenure, environmental permits, surface ownership, water rights, nor can they
independently verify the corporate legal status, ownership of the Commonwealth Project area or
underlying property agreements. The QPs have fully relied upon information derived from other
experts for this information through the following documents:

e Mineral Status Report for the Commonwealth Project prepared by legal advisor to CSG,
Thomas P. Irwin (Erwin, 2021)

e Information on mineral, surface, and water rights provided by CSG management

e Information on exploration permits provided by CSG management and permitting scoping
report prepared for CSGM by Darling (Darling Environmental and Surveying, 2011)

e Information on corporate ownership provided by CSG management

Information from these supporting documents has been used in Section 4 of this report.

This Technical Report and all publications, exhibits, documentation, conclusions, and other work
products obtained or developed by RGI, MDA, and WGM for this Technical Report are for the
sole and exclusive use of CSG. However, all reports, publications, exhibits, documentation,
conclusions, and other work products obtained or developed by RGI, MDA, and WGM during
completion of this Technical Report shall be and remain the property of RGI, MDA, and WGM
Unauthorized use or reuse by third parties of reports, publications, exhibits, documentation,
conclusions, and other work products obtained or developed by RGI for the purposes of this
Technical Report is prohibited.

This Technical Report was prepared specifically for the purpose of complying with CSA NI 43-
101 and may be distributed to third parties and published without prior consent of RGI, MDA, and
WGM if the Technical Report is presented in its entirety without omissions or modifications,
subject to the regulations of CSA NI43-101.
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4 PROPERTY DESCRIPTION AND LOCATION

4.1 Area and Location

The Commonwealth Project is in Cochise County, Arizona. The most advanced exploration target,
and the area hosting the Mineral Resource described in this Technical Report, is Pearce Hill, which
lies 110 km east-southeast of the city of Tucson, Arizona, 40 km south of the town of Wilcox,
Arizona, and 31 km northeast of the historic mining town of Tombstone (Figure 4-1). The sparsely
inhabited town of Pearce is located adjacent to Pearce Hill. The Commonwealth Project area is
centered at approximately 612000E 3530000N UTM NADS83 Z12N.

All geographic references in this report utilize UTM Zone 12N datum NADS3 unless otherwise
stated.
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4.2 Claims and Title

The author is not an expert in United States mining law. The author has reviewed land maps,
mining concession and land purchase contracts, and public domain information from Cochise
County, Arizona Assessor’s office and the Arizona State Lands Department regarding ownership
of surface and mineral rights, but the legal standing of Commonwealth Project mineral rights has
not been verified by Dr. Gray or RGI. The author has relied a Mineral Status Report for the
Commonwealth Project prepared by legal advisor to CSG, Thomas P. Irwin (Erwin, 2021) and
confidential information provided by management of CSG for a review of the mining rights as
described in Section 3 of this report. Erwin verified the ownership of Federal mining claims, State
Mineral Leases, and private mineral rights, and confirmed that the concessions are in good
standing. Mineral rights are held by CSG. CSG has not surveyed the mineral rights holdings.
Acreages for the mineral rights controlled by CSG were based on cartography done by Darling
Geomatics and public domain information from the Cochise County Assessor’s Office and the
Arizona State Land Board.

CSG controls a total of 7,311 acres of mineral rights at the Commonwealth Project comprised of
Federal Mining Claims, Patented Mining Claims, Fee Simple Mineral Rights, and Arizona State
Mineral leases as summarized in Table 4-1 and shown in Figure 4-2 as explained in Figure 4-3.
CSG also holds two unpatented claim fractions covering a portion of the Mexican Hat project
located 10.5 km due south of Pearce Hill, as discussed in Section 23 of this report.

Table 4-1 Summary of Mineral Rights

Mineral Rights Type Note Net Acres

Unpatented Mining Claims,

CSG interest is 100% 1,691.20
Unencumbered

CSG interest is 100% w/ 2% NSR royalty|

payable to prior owner 684.97

Unpatented Mining Claims w/ Royalty

Patented Mining Claims,

Unencumbered CSG interest is 100% 61.44

CSG interest is 98%, w 2% NSR royalty|
Patented Mining Claims, w/ Royalty [on 88% of production payable to prior] 141.79

owner

E?Shf;'m&i Surface andMineral  csG interest is 100% 713.84

E?S*htssjrcv‘/"g(i;ﬁ?ce and Mineral 155G interest is 98% 214

Arizona State Mineral Leases CSG interest is 100% 4,015.30
Total 7,310.68
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Figure 4-2 Map of Mineral Rights held by CSG
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