Annual General Meeting
AN ENERGY METALS GROUP Presentation — 25 June 2020

SAVANNAH RESOURCES PLC
Electric Mobility Metals for Europe

InnoEnergy is supported by the
EIT, a body of the European Union




DISCLAIMER

The information contained in these slides and the accompanying oral presentation (together, the "Presentation") have not been approved by an authorised person within the meaning
of the Financial Services and Markets Act 2000 ("FSMA"). If any person is in any doubt as to the contents of this Presentation, they should seek independent advice from a person who is
authorised for the purposes of FSMA and who specialises in advising on investments of this kind. The information contained in this document does not purport to cover all matters that
may be relevant for the purposes of considering whether or not to make any prospective investment and is not intended to provide, and should not be relied upon, for accounting, legal
or tax advice. This Presentation is supplied to you solely for information.

The information contained in this Presentation has been prepared by Savannah Resources plc (the "Company"). The Presentation and any further confidential information made
available to any recipient, either orally or in writing, must be held in complete confidence and documents containing such information may not be reproduced, used or disclosed without
the prior written consent of the Company. The Presentation shall not be copied, published, reproduced or distributed in whole or in part, to any other person, for any purpose at any
time. The information contained in the Presentation is not intended to be viewed by, or distributed or passed on (directly or indirectly) to, and should not be acted upon by any class of
person other than (i) qualified investors (within the meaning of the Prospectus Regulation (EU) 2017/1129 and (ii) investment professionals falling within Article 19(5) and high net worth
companies, unincorporated associations and partnerships and trustees of high value trusts falling within Article 49(2) respectively of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 (or persons to whom it may otherwise be lawfully communicated) (together "Relevant Persons"). Persons who are not Relevant Persons should not
attend the Presentation or rely on or act upon the matters communicated at the Presentation. By accepting the Presentation, you agree to be bound by these restrictions.

The Presentation does not constitute an admission document, prospectus or listing particulars relating to the Company; it has not been approved by the London Stock Exchange or the
Financial Conduct Authority, nor does it constitute or form part of any offer, invitation, inducement or commitment to, sell, issue, or any solicitation of any such offer or invitation to
subscribe for, underwrite or buy, any shares in the Company or any of its affiliates to any person in any jurisdiction, nor shall it nor any part of it, nor the fact of its distribution form the
basis of, or be relied on in connection with, or act as any inducement to enter into any contract or investment decision in relation thereto.

No undertaking, assurance, representation or warranty, express or implied, is made or given by or on behalf of the Company, finnCap Limited, or WH Ireland Limited or any of their
respective existing or proposed members, agents, affiliates, representatives, advisers, employees or directors or any other person as to the accuracy, completeness or fairness of the
information or opinions contained in this presentation and no responsibility or liability is accepted by any such person for any loss however arising from any use of, or reliance on, or in
connection with, this Presentation or its contents or otherwise arising in connection therewith. Notwithstanding this, nothing in this paragraph shall exclude liability for any such
undertaking, assurance, representation or warranty made fraudulently.

Certain statements in the Presentation are forward-looking statements, and the Presentation itself has been based upon a number of assumptions, forecasts and projections of the
Company which by their nature are forward-looking and should not be relied upon in isolation. Forward-looking statements are typically identified by the use of forward-looking
terminology such as "believes", "expects", "may", "will", "could", "should", "intends", "estimates", "potential", "anticipate", "plans" or "assumes" or similar expressions, or by discussions
of strategy that involve risk and uncertainties. By their nature, forward-looking statements, assumptions, forecasts and projections involve a number of risks and uncertainties, and in
some cases are based on estimates and incomplete information, that could cause actual results or events to differ materially from those expressed or implied by the forward-looking
statements or by the Presentation as a whole. These risks and uncertainties, and the impact they have on the assumptions, forecasts and projections contained in the Presentation,
could adversely affect the outcome and financial effects of the plans and events described herein.

The distribution of this document in certain jurisdictions may be restricted by law and therefore persons into whose possession this document comes should inform themselves about
and observe any such requirements or restrictions and this document must not be distributed in or into any jurisdiction in which it would be unlawful. Any such distribution could result
in a violation of the law of such jurisdictions. The securities referred to in this presentation have not been and will not be registered under the US Securities Act of 1933, as amended,
(the "US Securities Act") or under any securities laws of any state or other jurisdiction of the US and may not be offered, sold, resold, taken up, exercised, renounced, transferred or
delivered, directly or indirectly, within the US, Australia, Canada, Japan, the Republic of Ireland or the Republic of South Africa, or to, or for the account or benefit of, any person with a
registered address in, or who is resident or ordinarily resident in, or a citizen of, the US, Australia, Canada, Japan, the Republic of Ireland or the Republic of South Africa, except pursuant
to an exemption from, or in a transaction not subject to, the registration requirements of the US Securities Act and/or any other applicable securities laws.
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SNAPSHOT-ELECTRIC MOBILITY METALS FOR EUROPE
Investments in SAV by current Directors (£000)
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GROUP UPDATE-

Corporate:

+ Took rapid and effective action to protect our staff and stakeholder communities across all operating locations
in the face of the Coronavirus health emergency

+ Cost discipline maintained with actions including 20% reductions to directors’ fees and salaries of senior
management

= Mina do Barroso, Portugal — Lithium:
+ Submitted the Environmental Impact Assessment and Mine Plan to the Portuguese regulator

+ Signed Agreement with EIT InnoEnergy to receive support in sourcing finance and technical partners for the
project as part of the European Commision’s Business Investment Platform for the new EU battery industry

+ Continued to advance our negotiations with potential project partners and offtakers/customers
+ Supplied Mina do Barroso ore to the EU-funded ’LiRef’ programme. Production of concentrate and lithium
hydroxide underway
= Mutamba, Mozambique — Mineral sands:

+ 3" Mining Licence awarded in January, completing the award of concessions totalling 398km? over the 4.4Bt
Indicated and Inferred Mineral Resource

+ Initial field & desk studies and regulatory commitments undertaken for next steps with Pre-Feasibility Study

= Blocks 4 & 5, Oman — Copper:

+  Strategic review continuing, engaged with multiple groups regarding acquisition of SAV’s stakes in Blocks 4 & 5

+ Negotiations now advancing with two potential counterparties
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MINA DO BARROSO-

Commercialisation continuing to progress well

+ Lithium offtake: Negotiating a long term relationship with a significant industrial counterparty based on
demand for the majority of LoM concentrate — working to better synchronise supply and demand schedules

+ Co-product offtake: Remain in offtake negotiations with significant industrial minerals counterparty

+ Contractor/Strategic Partner: Continuing to negotiate possible partnership with industrial group for provision
of multiple services to the project during its construction and operating phases % investment

Licencing process initiated

+ Environmental Impact Assessment (3,720 pages) and Mine Plan (2,310 pages) submitted to the Portuguese
environment agency for review at the end of May

+ Report preparation time was extended to present greater project optionality to the regulator

+ Review expected to take 7-10 months. Positive review will result in award of the project’s environmental title
Technical appraisal work continuing

+ Project design was significantly advanced by comprehensive EIA study, areas for further work identified

- Infill drilling for Mineral Reserve estimate and bulk sample metallurgical testwork — timing impacted by
Coronavirus-related restrictions and EIA work

+ EU funded LiRef programme to generate concentrate and lithium hydroxide from Mina do Barroso ore
Financing preparations ongoing

+ Service agreement with EIT InnoEnergy provides additional route to finance and industry partners in Europe
Stakeholder engagement

+ Continued with lockdown and social distancing rules observed. Benefit Sharing Plan developed and
comprehensive stakeholder contact maintained with monthly newsletters and remote networking
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MINA DO BARROSO-UPDATED PROJECT TIMELINE

+ Progress was maintained during the health emergency by focusing on desk-based tasks and negotiations
+ M EIA submitted; M EIT InnoEnergy agreement; M Commercial negotiations advanced; M Benefit Sharing Plan
- But we couldn’t carry out physical tasks, e.g. Infill drilling, bulk sample metallurgical testwork.

- EIA study has highlighted that further metallurgical testwork is now required (e.g. to assess alternative reagents)

| 2020 \ 2021 2022

Activity JFIWAM J JASOND/ JFMAMJ JASOND JFMAMIJ JASOND

EIT InnoEnergy/BIP negotiations & agreement

EIA & Mine Plan preparation & submission
EIA & Mine Plan review & approval
Secondary licence approvals

Community Engagement Programme

DFS drilling & Metallurgical testwork
DFS & Optimisation studies

Offtake negotiations & agreement
Project financing & Strategic Partnerships
Contractor selection

LLTI ordering & delivery

Construction

Commissioning & Production ramp up
Full production

Outcome:

- DFS completion moved to 2021 and first production target to 2022
+ Reduces scheduling gap between commissioning of Mina do Barroso and potential lithium chemical plants in EU

+ Reduces sales requirement to customers outside of EU or traders during initial period of production
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THE E-MOBILITY REVOLUTION - DRIVING LI DEMAND

The outlook for lithium demand and EVs remains positive
despite near-term impact from the health emergency
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THE EU EV MARKET
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POST COVID ECONOMIC RECOVERY-

European Union

= To date the European Commission has announced three financing packages totalling €1.85 trillion to provide
immediate and long term support to the EU economy in the face of the pandemic (2020-27)

= "The recovery plan turns the immense challenge we face into an opportunity, not only by supporting the
recovery but also by investing in our future: the European Green Deal and digitalisation will boost jobs and
growth, the resilience of our societies and the health of our environment. This is Europe’s moment.” EC
President Ursula von der Leyen

= EC also proposing to strengthen the InvestEU flagship investment programme focusing on sustainable
infrastructure and digitisation (€650 billion 2021-27), and a new ’Strategic Investment Facility’ to invest in
value chains crucial to the green and digital transistions

Portugal

=  Portugal estimated to receive over €26 billion from the EU’s recovery funding package'

* In June, Prime Minister Anténio Costa appointed an Oil & Gas industry executive, Anténio Costa e Silva, as an
adviser to “coordinate the preparation of the Economic Recovery Programme” for the government'

= Costa e Silva is working on the “Economic and Social Recovery Plan 2020-2030”

= Costa e Silva is exploring the potential for Portugal’s natural resources, including lithium®, to form a basis for a

substantial phase of reindustrialisation in Portugal to better balance the country’s economy
https://ecieuropaseu/info/sites/info/files/factsheet 1 en.pdf
y iihttps://econews.pt/2020/05/27/portugal-receives-15-5-billion-euros-in-grants-from-the-recovery-fund/
SA AN N A H iiihttps://econews.pt/2020/06/01/pm-confirms-partex-ceo-to=coordinate-economic-recovery-program

Vhttps://www.portugalresident.com/pm-calls-on-oil-boss-to-save-portugals-economy/
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MUTAMBA MINERAL SANDS- PROJECT UPDATE

+ Third, 25-year Mining Concession (Licence 9228C) was awarded in L'Homlne
January by the Mozambique authorities

+ Completed the suite of Mining Concessions covering the project’s
4.4Bt Heavy Mineral Sands Resource held by Savannah’s JV with Rio
Tinto

+ The Concession vertices have now been formally demarcated in the
field

+ Financial Guarantees required for Concessions have been presented
to the Mozambique Government

With the Mining Licences awarded, work on each Concession restarted as
part of the ongoing Pre-Feasibility Study (subsequently suspended due to
Coronavirus restrictions and cost control measures). Work to date
includes:

Legend

- Mining License Issued
— Main Roads

River/Lake

| Administrative Division

+ Preparations for Environmental Impact Assessments
+ Submissions for obtaining land use rights
+ Creation of future work programmes

+ Savannah made donations of PPE to the Provincial and local
authorities to support efforts to tackle the Coronavirus pandemic
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GROUP UPDATE-

Corporate:

Follow ongoing Coronavirus-related guidance in our places of operation and adapt business quickly to mitigate
ongoing impacts/risks

Mina do Barroso, Portugal — Lithium:

EIA: Respond quickly to any requests from the Portuguese regulator for further information to keep review
process on track; prepare for presentation/discussion with stakeholders

DFS: Conduct infill drilling for resource conversion, metallurgical test work programmes and plant engineering
studies to advance DFS

Commercialisation & financing: Continue current negotiations with potential counterparties; work with EIT
InnoEnergy to identify additional potential finance partners and service providers for the project

Continue with community engagement programmes and presentation of Benefit Sharing Plan

Publish Study prepared by a team of economists from the School of Economics and Management at the
University of Minho (Braga) on the economic benefits of the Mina do Barroso project

Champion European self-reliance in lithium as a strategic battery metal

= Mutamba, Mozambique — Mineral sands:

Develop revised work programme in collaboration with Rio Tinto to advance project in light of Coronavirus
restrictions

= Blocks 4 & 5, Oman - Copper:

Complete strategic review/potential sale of assets

SAVAN N A H iSubject to Coronavirus restrictions



THE INVESTMENT CASE -

= Objective to become the first significant lithium spodumene producer in Europe
= Owner/operator of the 100% owned Mina do Barroso Lithium Project in Portugal - Western Europe’s largest
spodumene lithium deposit, capable of supplying lithium for 0.5 million EV battery packs per annum and

helping to remove c.100Mt' of CO, from the EU transport sector during the initial LoM

= Strategically located close to the EU’s fast-growing lithium ion battery production hubs. Geo-economically
strategic to the development of an end-to-end lithium value chain in Europe

=  Strong market fundamentals for Electric Vehicles — European automotive lithium demand to rise 7x by 2025
as OEMs are forced to produce more EVs to meet tightening emissions legislation and respond to growing
public awareness of climate change issues

= Lithium supply deficit forecast during 2020s, positive for lithium raw material prices
= Progress made over the past 12 months has significantly de-risked the Mina do Barroso Project

= Additional value from world class heavy mineral sand project in JV with Rio Tinto and high-grade copper
project in Oman

v iCompany estimate based on passenger car emissions.and sales data from European Environment Agency and European Automobile Manufacturefs*Assoc
SA AN N A H iiCompany estimates based on IHS Markit data in Transport & Environment; ‘Electric Surge: Carmakers’ electric car plans.acresssEturope 2019-2025’, July 2019
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