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Disclaimer SERABI

This presentation, and any ancillary documents relating to it, any oral presentation and any question or answer session (together, the "Presentation") have been prepared and issued by Serabi Gold pic (the "Company"). This
Presentation is being supplied to you solely for information purposes.

This Presentation is strictly confidential and must not be recorded, copied, distributed, reproduced, stored in a retrieval system, transmitted or passed on, directly or indirectly, in whole or in part, or disclosed by any recipient, to any
other person (whether within or outside such person's organisation or firm) or published in whole or in part, for any purpose or under any circumstances at any time, without the prior written consent of the Company.

This Presentation has not been approved by the UK Financial Conduct Authority, the London Stock Exchange, the Toronto Stock Exchange, the US Securities and Exchange Commission, any securities regulatory authority in Canada
or any other regulator. This Presentation does not constitute or form part of, and should not be construed as, an offer, invitation, or inducement to engage in an investment activity for the purposes of the prohibition on financial
promotions. In making this Presentation available, the Company makes no offer to sell or issue, nor any solicitation of any offer to purchase or subscribe for nor any recommendation in respect of, any securities in the Company or any
other entity nor shall this Presentation or any part of it, or the fact of its distribution, form the basis of, or be relied upon in connection with, any contract or commitment by or with the Company, or any of its directors, officers, partners,
employees, agents, advisers or affiliates (collectively, "Affiliates") for any purpose. You should neither rely nor act upon, directly or indirectly, any of the information contained in this Presentation in respect of any investment activity.

The Company's securities have not been, and will not be, registered under the US Securities Act of 1933, as amended (the "Securities Act"), or the securities laws of any state or other jurisdiction of the United States and such
securities may not be offered, sold, pledged or otherwise transferred directly or indirectly in or into the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
Securities Act and applicable state securities laws. There will be no public offering of securities in the United States.

Neither the Company nor any of its Affiliates is under any obligation to update or keep current the information contained in this Presentation. This Presentation is subject to change without notice and has not been legally verified. It
does not purport to be all inclusive or to contain all the information that may be required to evaluate the Company. No liability whatsoever (whether in negligence or otherwise) arising directly or indirectly from the use of this
Presentation is accepted, and no representation, warranty or undertaking, express or implied, is or will be made by the Company or its Affiliates with respect to the accuracy, fairness or completeness of the information or opinions
contained herein or for any errors, omissions or misstatements, and none of them accepts any responsibility or liability as to their accuracy or completeness or as to the suitability of any particular investment for any particular investor
or for any loss howsoever arising, directly or indirectly, from any use of such information or opinions or otherwise arising in connection therewith. In addition, no duty of care or otherwise is owed for any loss, cost or damage suffered
or incurred as a result of the reliance on such information or opinions or otherwise arising in connection with this Presentation. To the fullest extent permissible by law, each of the Company and its Affiliates disclaim all and any
responsibility or liability, whether arising in tort, contract or otherwise, which they might otherwise have in respect of this Presentation. Recipients should not construe the contents of this Presentation as legal, tax, regulatory, financial
or accounting advice and are urged to consult with their own advisers in relation to such matters.

Certain information contained in this Presentation constitutes "forward-looking statements”, which can be identified by the use of terms such as "may", "will", "should", "expect", "anticipate", "project”, "estimate", "intend", "continue,"
"target" or "believe" (or the negatives thereof) or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or actual performance of the Company may differ materially from any
opinions, forecasts or estimates reflected or contemplated in this Presentation. There can be no assurance that future results or events will be consistent with any such opinions, forecasts or estimates Investors should not rely on such
forward-looking statements in making their investment decisions No representation or warranty is made as to the achievement or reasonableness of and no reliance should be placed on such forward-looking statements. The past
performance of the Company is not a reliable indication of the future performance of the Company. No statement in this Presentation is intended to be nor may it be construed as a profit forecast Any investment in the Company is
speculative, involves a high degree of risk, and could result in the loss of all or substantially all of their investment Results can be positively or negatively affected by market conditions beyond the control of the Company or any other

person.

By attending or otherwise accessing this Presentation, you warrant, represent, undertake and acknowledge to the Company that: (a) you have read and agree to comply with the foregoing limitations and restrictions; (b) you are able to
receive this Presentation without contravention of any applicable legal or regulatory restrictions; (c) you are either (i) located outside the United States or (ii) a "qualified institutional buyer" as defined in Rule 144A under the Securities
Act; and (d) you will not at any time have any discussion, correspondence or contact concerning the information in this Presentation with the Company or any of its Affiliates nor with any of its suppliers, nor any governmental or
regulatory body without prior written consent of the Company.

The terms “Measured”, “Indicated” and “Inferred” Mineral Resources used or reference in this Presentation are defined in accordance with Canadian National Instrument 43-101 — Standards of Disclosure for Mineral Projects (“NI 43-
101”) under the guidelines set out in the Canadian Institute of Mining, Metallurgy and Petroleum (the “CIM”) Standards on Mineral Resources and Mineral Reserves. The CIM standards differ significantly from standards in the United
States. United States investors are advised that while such terms are recognized and required by Canadian regulations, the United States Securities and Exchange Commission does not recognize them. “Inferred Mineral Resources”
have a great amount of uncertainty as to their existence, and as to their economic and legal feasibility. It cannot be assumed that all or any part of an Inferred Mineral Resource will ever be upgraded to a higher category or that
Mineral Resources will ever be upgraded to Mineral Reserves. Under Canadian rules, estimates of Inferred Mineral Resources may not form the basis of feasibility or other economic studies other than Preliminary Economic
Assessments. United States investors are cautioned not to assume that all or any part of Indicated Mineral Resources will ever be converted into Mineral Reserves. United States investors are also cautioned not to assume that all or
any part of an Inferred Mineral Resource exists or is economically or legally mineable, or that an Indicated Mineral Resource is economically or legally mineable.

This Presentation may also contain information with respect to adjacent or similar mineral properties in respect of which the Company has no interest or rights to explore or mine. The Company advises United States investors that the
United States Securities and Exchange Commission's mining guidelines strictly prohibit information of this type in documents filed with the SEC. Readers are cautioned that the Company has no interest in or right to acquire any
interest in any such properties, and that mineral deposits on adjacent or similar properties are not indicative of mineral deposits on the Company's properties.



Highly executable pathway to 100,000 ounces
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(%) THE PALITO COMPLEX

() CORINGA

40koz pa

Stable cash flow &
production from Palito

Complex

* 40,101 oz of gold production at
AISC of US$1,081/0z in 2019

- Generated US$7.7 million of
cash flow (before capital) for H1

2020
* High-grade gold deposits with
history of reserve replacement

-
-

BRAZIL

+~10koz pa

Low-cost, near-term
growth

 Ore-sorter installed Q1 2020 to
bring 20% gold production
increase

*In turn ~26% increase in
EBITDA and lower AISC
(~US$1,050/02)

* Further medium term upside
from optimising feed grade to
ore sorter

T +~38koz pa

Medium-term
development opportunity

* High-grade/nearby Coringa is
virtually identical to Palito
* Forecast to add ~38koz of gold

production for 9 years at AISC
of US$852/0z Au

* Low initial CAPEX (US$25m)
with process plant and essential
infrastructure already acquired

- Issue of final permits delayed by
CV-19 but expected in Q1 2021

>100koz pa

Significant long-term
upside

+~75,000 Ha land package in
underexplored gold-rich Tapajos
district (30 Moz of artisanal
production)

- Substantial resource upside at
depth and along strike of
existing deposits

- Several targets from geophysics
being tested

* Interest from majors seeking
large scale opportunities

Combined Reserves and Resources

Category

P&P Reserves

M&I Resources

Inferred Resources

Tonnes Grade (g/t Ounces
Au)

703,000 8.04 181,000

1,534,000 10.18 502,000

2,552,000 7.03 577,000

Reserve and resource statement for the Palito Complex is effective as of June 30, 2017
Resource statement for the Coringa project is effective as of 31 August 2019
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Corporate overview SERABI GOLD

Capital Structure
Tickers LSE:SRB, TSX:SBI

Share price (£)

1.00
Share Price (17 September 2020) £1.13/C$2.00 0.90
Ordinary Shares 59.1m I
Fully Diluted Shares (excl. convertible loan) 62.9m .
Market Capitalization (17 September, 2020) £66.8m / US$86.1m 0.50
t
Cash (30 June 2020) US$9.6m 0.20
Convertible Loan (1 September 2020) US$2.0m g(‘)g
Acquisition Payment(™ (1 September 2020) US$8.5m Nov2018 Feb2019 May2019 Aug2019 Nov2019 Feb2020 May 2020 Aug 2020
Enterprise Value (current MV) US$71.9m
(Six months to 30 June 2020)
EBITDA US$9.4m Volume (30-day average)
Net cash flow (before financing) US$4.1m 450,000
Fratelli 32.8% 290000
Greenstone (excl. Convertible Loan) 25.3% 00000
River and Mercantile 9.8% Zzzzzz

150,000

100,000

50,000

Ngv2018 Feb 2019 May 2019 Aug 2019 Nov2019 Feb2020 May 2020 Aug 2020

(1) Remaining payment of US$8.5 million in cash is due to Anfield Gold Corp, a wholly owned subsidiary of Equinox Gold Corp. and is being settled in monthly payments of US$1 million. This is 4

the final instalment payment relating to the December 2017 acquisition of the Coringa Project
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Location — Serabi, the first and only hard rock miner in the Tapajos SERABI GOLD

>z

Moraes de Almeida

+ Serabi’s assets lie in the gold rich Tapajos district, a major under-
explored mineral region with significant historic artisanal
production reported to be in excess of 30 million ounces

+ As the first and only hard rock miner in the region, Serabi enjoys
significant first mover advantage

APA Tapajés

* Improving infrastructure with paved roads, river access, mains
power and significant local work-force

408000 608000 808000

Transgarimpeira Road

I Mining Lease

[ rial Mining Lease
Rio Novo River :' Tenemer atArea
Jardim do Ouro Project
+ Novo Progresso Km
N o 5 0
Jamaxim River
Legend || CORINGA MINE
® Towns :
& Other Projects
~ Roads | Curua River
| 1 Major Rivers [
Wllvining Lease
Trenementarea

Coringa Project




Current operations — the Palito Complex
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« Steady state gold production of ~40k ounces pa, ~500 tpd at 7-9 g/t Au, using
selective mining. The mine is dry with excellent ground conditions

+ Experienced mining personnel with proven experience in underground selective
mining
* Processing operations produces Cu-Au flotation concentrate, followed by

cyanidation of flotation tailings (Palito), and straight cyanidation (Sao Chico).
Recoveries of 91-94%

+ Plant constrained catalysing the purchase on an Ore Sorter Comex, installed and
commissioned Q1 2020.

+ The sorter removes waste and therefore liberates plant capacity, hence will provide
the potential to increase annual production by 20% with no additional capex.

« lllustrative results of ore sorter YTD

Product:
2,200t @ >10.7g/t

Ore Sorter feed:
19,800t @ 1.8g/t

+ 2020 Guidance: 34-37koz Gold
+ History of Reserve & Resource replenishment

Category Tonnes Grade (g/t Ounces
Au)

P&P Reserves 703,000 8.04 181,000

M&I Resources () 799,000 11.94 307,000

Inferred Resources 907,000 7.94 231,000

Reserve and resource statement for the Palito Complex is effective as of June 30, 2017
(1) M&l Resources are inclusive of P&P Reserves
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Key operational statistics SERABI GOLD
Consistent gold production (koz) Tonnes mined and grade (kt and g/t)
10.3k 10.2k 10.2k 10.2k 49,0kt

93k gk 9O 95K 9.0k 44 3kt 44.8kt 44.8Kt 44 1kt 43 5k
I I I I I I 8.5k 41,3kt 42.7kt 42.6kt 42 0kt 435kt
Q317 Q417 Q118 Q218 Q318 Q418 Q119 Q219 Q319 Q419 Q120 Q220 Q317 Q417 Q118 Q218 Q318 Q418 Q119 Q219 Q319 Q419 Q120 Q220
AISC (US$/0z) and Cash Costs (US$/0z) Horizontal development (km)

1,257 1,273

1,166 1,153

1032II’]I781I7810541021I'II641I78|I II II III

Q317 Q417 Q118 Q218 Q318 Q418 Q119 Q219 Q319 Q419 Q120 Q220 QS en iy el il eRtE BEts s s @t Gl R BL i Gl Y @RAY




The Coringa Project — a second Palito Complex SERABI

|50 da Galena

A high-grade ‘Palito Complex look-a-like’ located 200km south '}\
Camp, lab, workshops and access roads all newly built

750 tpd process plant at site, being renovated and awaiting construction permit \\\ ;=

Filao Sr. Domingo
P

Permitting status: A
o= [ 1P survey
W camp
[ Terement Outline
Artisanal Workings
— Veins
— Roads

« Approval of EIA Nov 2019 - amended at our election to replace conventional tailings i
dams for dry-stacked tailings )

» Public hearing held 6 February 2020 with unanimous support from all sectors. Final
decision and award of Preliminary License now awaited.

« Trial mining license granted and initial preparations for portal and underground
development completed

Geology, mining and processing virtually identical to Palito, requiring the same approach

Established relationships in the region, with mining, environmental and government
agencies

2019 PEA summary:

*  Production of 288,000 ounces over 9 year mine life
* Average mined grade of 8.34 g/t

« Average annual production of ~38,000 oz Au(")

M&I Resources 735,000 8.24 195,000

+ Initial capital requirement of ~US$25 million (20% contingency included)
» Projected AISC of US$852/0z Au@ (includes 20% contingency on operating costs and sustaining capital)

* NPV (at 5% and US$1,450/0z) of US$79.6m and IRR of 46%

Inferred Resources 1,645,000 6.54 346,000

(1) For the first five full years of production
(2) Calculated when the project has achieved sustained positive cash flow and excludes the initial capital requirements 8
Resource statement for the Coringa project is effective as of August 31, 2019



Key milestones SERABI

2019 2020 2021 2022
Q3 Q@4 Q1 Q2 Q@3 Q4 Q1 Q2 Q@3 Q@4 Q1 Q2 Q@3 4

Introduction of ore sorter to maximise plant utilisation

Exploration drilling esp. Sao Chico and Cinderella sheer

PEA Completion
Permitting

Approval of EIA amendment
Public hearing held February 6
Issue of LP — Licencia Previa
Submission of Basic Engineering (4-6 months)
Installation Licence (LI) issued allowing construction start
Operating Licence (LO) granted
Construction:
Portal and mine development under GUIA trial mining license
Plant and mine construction under LI

Resource Expansion

Finance
Secure term sheets for Coringa -

Early start-up at
Coringa enables:

Bulk sample for testing amenability Accessing orebody minimises geological  Potential to build ore stockpiles
to ore sorting risk and allows optimisation of mining
methodology



Sustaining mineral reserves and growing resources

Reserve and Resources (Ounces)

Track Record of Reserve & Resource Replenishment

1,200,000

1,000,000

800,000

600,000

400,000

200,000 ——

2005

Palito Reserve

2008

Palito Resource

2013 2017

Coringa Resource

|

2019

® Annual Production

60,000

50,000

40,000

30,000

20,000

Annual Production (Ounces)

10,000

SERABI

Over 290,000 ounces of gold
production since 2005

Reserve levels maintained at each
resource restatement (circa four
years of production)

Ongoing exploration programmes to
expand resource base

10
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Mine site and regional growth




Exploration status at Palito and Sao Chico

[ | Moraes de Almei

APA Tapajés

‘,\-I . Jardim do Ouro

Jamanxin River

SAO CHICO MINE

Riozinho J§

FN Jamanxim

- Mining Lease
[ Trial Mining Lea
D Tenement Area

Rio Novo River |:|
IP - Complete

Transgarimpeira Road

T T T T T T T 1
25 5 10 D AEM - COMPLE

SERABI

>40,000 Ha of tenement
holdings in the Palito Complex

Airborne EM/Mag (VTEM)
coverage over much of the
holdings

Ground IP completed on only
15% of VTEM area

Approximately 130 km of
ground IP completed at Sao
Chico

Un-tested area has numerous
historic garimpo workings

12



Coincidental Geophysical and Geochemical anomalies
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610000
1

620000
1

630000
1

640000
1

930?000

929?000

928?000

APA Tapajos

Rod. Trans_garimpeira

Jardim do Ouro

= T

RIO NOVO

FN Jamanxim

T
9300000

T
9290000

]
9280000

]
610000

1
620000

I
630000

The majority of the tenement
has now been covered with
airborne geophysics
Magnetics show a major E-W
trend, with accompanying
electromagnetics (in Black),
often a sign of massive
sulphides

The Cinderella anomaly now
has coincidental ground IP
and geochemical anomalies

Soil geochemistry illustrates a
100ppm copper anomaly
coincidental with the
geophysics ‘highs’

The Cinderella Shear and
CFJ Block are the two areas
of immediate significant
interest with further
exploration currently being
undertaken

13



Palito - a 1 km long resource with 4 km potential SERABI

COPPER HILL PALITO MINE BLOCK

= Two significant geophysical = 448,0000z total mineral resource
anomalies + 26 veins

= 2 holes drilled intersected = 8 veins being worked
rich sulfide zones

PIAUI : : CURRUTELA

* 30 holes drilled x - * 13 holes drilled

* 800m strike 3 » 800m strike

+ 3 veins cut R T : * 5veins cut

* Intersection highlights: 3 RN NG * Intersection highlights:
» PDD 499 1.24m @ 10.03 g/t Au N a7C e * PDD 064:0.76m @ 5.30 g/t Au
* PDD 506:0.94m @ 17.90 g/t Au < : - ) » PDD065:2.14m @ 12.92 g/t Au
* PDD 508:0.90m @ 9.48 g/t Au < B » PDD 069: 1.20m @ 6.39 g/t Au
* PDD511:1.08m @ 12.25 g/t Au ' & B ° PDD471:1.03m @ 5.30 g/t Au

PALITO SOUTH
* 11 holes drilled
* Coincidental geophysics high
* 114m level gallery now developed
Intersection highlights:
* PDD 444:093m @ 34.75 g/t Au
PDD 470:0.61Tm @ 10.90 g/t Au
PDD 522: 0.90m @ 20.60g/t Au ”
PDD 523: 1.36m @ 48.07 g/t Au _ i [ Mining concession
PDD 534: 1.50m @ 8.08 g/t Au o W . — Resource vein
PDD 557:2.00m @ 29.82 g/t Au 4 : d
PDD 558: 2.00m @ 33.76 g/t Au




Palito orebody - a vein swarm to support resource growth
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SERABI GOLD

/‘ Drill Hole
s Main Vein
Cross-section A - A'

@ Ore body intersection

SERABI GOLD PLC

Mina do Palito
CROSS SECTION

Palito started on 2 veins
underlying a former artisanal
mine — since going
underground, the deposit
now has over 26 veins

Sub-vertical veins, closely
spaced, typically 0.5m - 1.0m
wide with in-situ grades of
~13g/t Au

15



Ground geophysics (IP) at Sao Chico shows excellent potential to grow SERABI

605000 608000 611000 614000 617000 620000

9297000
9297000

IP supports the trend to the
west, and shows a very
promising NE-SW trend south
of the Mining Licence

The Cinderella anomaly has

5km buffer sdao chico mine be-erI heavi!y_worked by
............ artisanal mining — a very

; promising indicator

Step out drilling already

confirmed mineralised

extension for 375m west and

at depth

RC Programme underway on
anomalies all with artisanal
surface activity

The recently acquired
tenement to the north west of
Sao Chico ML will open up the
possibility of the SC IP
anomalies to the west

9294000
9294000

L
9291000

-
b
A
v
D

9288000
9288000

Legend

A0 CHICO MINE CONCESSION,

[ N

Geophysical Program

9285000
9285000

Soures: Es, I
e @IS User C

605000 608000 611000 614000 617000 620000

16



Cinderella Shear and CFJ Block

610000 620000
1 1
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SERABI

Two areas of immediate
significant interest.

Cinderella shear — coincident
magnetic and IP anomaly,
alluvial artisanal activity and
elevated gold in soils, all less
than 5km from Sao Chico.

CFJ Block on eastern flank of
magnetic high. Numerous EM
anomalies and elevated
copper and gold in soils. All
less than 5km from Palito.

17



Excellent potential for new discoveries at Coringa
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9168000 2168 500 mi

5167.500 mi

5308 500 M

5166000 o8l

185 00w

TrsamE

500

meters

Filan do heio

T mE a0 mE

000

IP Survey

Filao do Come-Qureto

[ 1P Survey.

W camp

[ Teriement Outline:
= Artsanal Workings
= Veing

— Roads

Map Geophysical IP
Chargeability Model Depth Slice -65m

pr—

9.165.000 mN 9.170.000 mN 9.175.000 mN 9.180.000 mN

9.160.000 mN

710.000 mE

Legend
+ Diill Hole
—— Roads

——— Mineralized Structure

Artisanal Workings

e

715.000 mE

720000 ME

goringa Gold Project
" _“Soil Survey
-

D IP Survey

Soil Survey (Au-ppb)

2.000

Fitdo da Porteira ?
4.000 . I o
{ meters N\ - 5

Soil Survey

- ~14,000 Ha of tenement
holdings

- Coringa is comprised of 8
zones, 7 of which lie on the
same structural trend

- Palito started with 3 veins, now
26 veins identified from
underground exploration. With
the same geology we expect
the same at Coringa

- 30km of anomalous soils and
8km of artisanal workings with
reported historic artisanal gold
production of over 300,000
ounces

- IP over the northern part of
orebody works well. Further IP
is planned

- The current resource is limited
to drilling below some of the
artisanal workings

- Geophysics and geochemistry
suggest strong potential for
resource growth away from
artisanal workings

18



Summary

Consistent production and cash flow from existing
operations

Coringa to add incremental ~38koz per annum
production with potential synergies and
significant existing infrastructure

Potential to add additional 20+koz per annum
production organically by proving up discoveries
at Palito / Sao Chico

Proven management and operational team — well
placed to consolidate the Brazilian gold space

Management reviewing further M&A opportunities
to support organic growth

SERABI

19
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Key Board and Management

— over 30 years worldwide
experience, focused on operating and building small to
medium sized underground mines. Speaks Spanish and basic
working knowledge of Portuguese.

—over 30 years finance experience
with junior mining and oil and gas companies operating in Africa,
Far East, FSU, Europe and South America. Formerly CFO of Cluff
Resources prior to its acquisition by Ashanti and of privately-owned
Quest Petroleum acquired by Beta Well Services.

— Brazilian geologist and mining engineer,
with extensive experience from Vale, Anglo and Votorantim in open
pit and underground mining operations including two years as a
mine manager in Canada. Fluent in English.

— Brazilian national with financial
background and 20 years experience in the resource sector. Fluent
in English.

— an exploration geologist
with over 25 years of industry experience, with previous roles at
AngloGold Ashanti, CRA Exploration. Active in Brazil since 2004,
initially with Troy Resources, fluent in Portuguese.

SERABI

— MD of PE at Megeve
Investments. 15 years experience in Latin America and sits on the
board of several resource companies.

— successful career in IB and
management of mining companies. Former CEO of TVX and
Orvana Minerals. Former Chairman of Andina Minerals (sold to
Hochschild - C$103 million), Allied Gold (merged with St Barbara-
A$556 million), Azimuth Resources (sold to Troy - A$135 million)
and current Chairman of Perseus Mining, Victoria Gold and Sarama
Resources.

— co-founded Greenstone Resources in
2013 after a 16 year career in the mining sector. Mr.Sawyer was
previously GM and Co-Head Group Business Development at
Xstrata plc, responsible for evaluating and negotiating new
business development opportunities for Xstrata and held senior
roles at Cutfield Freeman & Co and Rio Tinto pilc.

— Mine Engineer with 30 years
experience, largely in the Americas and Europe. Currently working
as an independent consultant for various companies/funds mainly
in South America. Previously worked with Orvana Minerals Corp,
European Goldfields Ltd. and TVX Gold Inc.

— Brazilian lawyer and geologist, he is
Managing Partner of FFA Legal, a legal firm he founded focused
solely on natural resources companies.

— Geologist with more than 25 years of
experience in the mining industry and has acted as exploration
manager in a number of mining companies, most recently as Deputy
Manager at Antofagasta Minerals.

21
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Key financial information SERABI GOLD

Summary Financial Information for Recent Periods

6 months to 12 monthsto 12 monthsto 12 monthsto 12 monthsto 12 monthsto 12 monthsto

30 June | 31 December | 31 December | 31 December | 31 December | 31 December | 31 December
2020 2019 2018 2017 2016 2015(1) 20142
US$000’s US$000’s US$000’s US$000’s US$000’s US$000’s US$000’s

Revenue 29,462 59,948 43,262 48,450 52,593 35,086 12,628
Cost of Sales (16,421) (36,987) (31,101) (32,965) (32,906) (23,585) (9,698)
Administration (3,670) (5,524) (5,868) (5,712) (5,279) (4,784) (4,516)
EBITDA 9,371 6,293 9,773 14,408 6,717 (1,586)
Depreciation and amortisation charges (3,232) (9,024) (9,004) (10,465) (8,385) (5,841) (2,633)
Other ltems = = = = = = 2,889
Operating profit/(loss) 6,138 8,363 (2,712) (692) 6,024 876 1,331
Profit/ (loss) before tax 5,610 6,191 (4,830) (1,746) 1,870 476 (174)
Profit/ (loss) after tax 4,156 3,833 (5,755) (2,398) 4,430 (48) (174)
Profit/ (loss) per ordinary share (basic) 7.05¢ 6.51c (11.20c) (6.86¢) 13.18¢c (0.15¢) (0.56¢)

Cash and cash equivalents 9,672 14,235 9,216 4,094 4,160 2,192 9,814
56,492 69,733 69,110 60,771 63,379 46,784 66,919

Net assets

1) The Sao Chico Mine was not in commercial production during the period and therefore revenue and costs relate only the production derived from the Palito Mine

—_ o~

2) The Palito Mine commenced commercial production from 1 July 2014 and therefore revenue, costs of sales and depreciation and amortisation charges relate
only to the 6 months from 1 July 2014 to 31 December 2014
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Key shareholders

UK,

Greenstone,

River and
Mercantile,

Other Latam
Investors,

Directors,

SERABI

“Fratelli has been a long-term
supporter of Serabi and its
management and sees significant
value in the ambitions to grow and
develop the Company”.

MD Private Equity of Fratelli Investments

“Greenstone seeks out
experienced management teams
that are capable of delivering
strong operational performance
and growth”

Senior Partner— Greenstone Capital
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Contact us SERABI

For further information please contact us:

Mike Hodgson
Chief Executive

Mercury House
117 Waterloo Road
London, SE1 8UL
United Kingdom

tel +44 (0) 20 7246 6830
fax +44 (0) 20 7246 6831

email contact@serabigold.com
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