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Cautionary Note Regarding Forward-Looking Statements

This presentation contains “forward-looking information” (also referred to herein as “forward-looking statements”) under the provisions of applicable Canadian securities legislation

regarding Sigma Lithium Resources Corporation (“Sigma”). Generally, these forward-looking statements can be identified by the use of words such as “plans”, “expects”, “is

expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, “believes” or variations of such words and phrases or statements that certain actions, events or

results “may”, “could”, “would”, “might” or “will”, “occur” or “be achieved” or the negative connotation thereof.

Forward-looking statements include, but are not limited to, those in respect of: the economic outlook for the mining industry, including competitors of Sigma; expectations

regarding lithium prices, current project exploration and development expectations and plans in respect of Sigma’s material property located in Minas Gerais, Brazil (the “Sigma

Project”); liquidity, capital resources and expenditures; sustainability; business development strategies and outlook; production forecasts; cash flows, sales and other economic

measures; development of mineral resource and mineral reserve estimates; financing opportunities; business partnerships; and economic performance, financial conditions and

other expectations.

Forward-looking statements are subject to known and unknown risks, uncertainties and other important factors that may cause the actual results, level of activity, performance or

achievements of Sigma and/or the Sigma Project to be materially different from those expressed or implied by such forward-looking statements, including but not limited to, those

in respect of: the Sigma Project may not be developed as planned and uncertainty of whether there will ever be production at the Sigma Project; cost overruns; risks associated

with Sigma’s ability to successfully secure adequate funding; market prices affecting the ability to develop the Sigma Project; risk to the growth of lithium markets; lithium prices;

inability to obtain required governmental permits and operations being limited by government-imposed limitations; inability to achieve and manage expected growth; political risk

associated with foreign operations, and emerging and developing market risks; risks associated with not having development and production experience; operational risks;

changes in government regulation; changes to environmental requirements; insurance risk; receipt and security of mineral property titles and mineral tenure risk; competition;

market risk; volatility in global financial conditions; uncertainties associated with estimating mineral resources, including uncertainties relating to the assumptions underlying

mineral resource estimates and whether mineral resources will ever be developed into mineral reserves; opposition to development of Sigma’s mineral properties; surface access

risk; geological, technical, drilling or processing problems; uncertainties in estimating capital and operating costs, cash flows and other project economics; liabilities and risks,

including environmental liabilities and risks, inherent in mineral extraction operations; health and safety risks; unanticipated results of exploration activities; unpredictable weather

conditions; unanticipated delays in preparing technical studies; an increase in the costs of manufacturing products, including the costs of any raw materials used in the process;

inability to generate profitable operations; restrictive covenants in debt instruments; lack of availability of additional financing on terms acceptable to Sigma; shareholder dilution;

dependence on key personnel; likelihood of payment of dividends in the future; competition for, amongst other things, capital, undeveloped lands and skilled personnel;

fluctuations in currency exchange and interest rates; regulatory risk; conflicts of interest; share price volatility; and cyber-security risks and threats.

Forward-looking statements also include, but are not limited to, factors and assumptions in respect of: the ability of Sigma to fund, advance and develop the Project, Sigma’s

ability to operate in a safe and effective manner; the ability to obtain and maintain mining, exploration, environmental and other permits, authorizations and approvals; the results

from the pilot plant and laboratory; demand for lithium, including that such demand is supported by growth in the electric vehicle market; the impact of increasing competition in

the lithium business, and Sigma’s competitive position in the industry; market position and future financial or operating performance of Sigma; general economic conditions;

estimates of, and changes to, the market prices for lithium; exploration, development and construction costs for the Project; estimates of mineral resources and mineral reserves,

including whether mineral resources will ever be developed into mineral reserves; reliability of technical data; anticipated timing and results of exploration, development and

construction activities; Sigma’s ability to obtain additional financing on satisfactory terms, including the financing contemplated in the Mitsui HOA; the ability to develop and

achieve production at the Project; successful negotiation of definitive commercial agreements, including off-take agreements; accuracy of current budget and construction

estimates; and the timing and possible outcome of regulatory and permitting matters.
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Although Sigma has attempted to identify important factors, risks and assumptions that could cause actual results to differ materially from those contained in forward-looking 

statements, there may be others that cause results not to be as anticipated, estimated or intended. There can be no assurance that such forward-looking statements will prove to 

be accurate, as actual results and future events could differ materially from those anticipated in such forward-looking statements. Accordingly, readers should not place undue 

reliance on forward-looking statements. Forward-looking statements are made as of the date hereof and, accordingly, are subject to change after such date. Forward-looking 

statements are provided for the purpose of providing information about management’s current expectations and plans and allowing investors and others to get a better 

understanding of Sigma’s operating environment. Sigma does not intend or undertake to update any forward-looking statements that are included in this presentation, whether as 

a result of new information, future events or otherwise, except in accordance with applicable securities laws.

Cautionary Note Regarding Mineral Resource Estimates

This presentation uses the terms “mineral resources,” “measured mineral resources,” “indicated mineral resources”, and “inferred mineral resources” to comply with the reporting 

standards in Canada. SEC Industry Guide 7 does not recognize mineral resources and U.S. companies have not generally been permitted to disclose resources in documents 

they file with the SEC. Although new reporting classification standards have been adopted in the United States which replace and modernize the standards in SEC Industry 

Guide 7 and permit the disclosure of estimated mineral resources, the modernized estimation methodologies adopted by the SEC may still differ from those permitted by NI 43-

101 and the CIM Definition Standards. 

Third Party Information

This presentation includes market, industry and economic data which was obtained from various publicly available sources and other sources believed by Sigma to be true. 

Although Sigma believes it to be reliable, it has not independently verified any of the data from third party sources referred to in this presentation, or analyzed or verified the 

underlying reports relied upon or referred to by such sources, or ascertained the underlying economic and other assumptions relied upon by such sources. Sigma believes that 

the market, industry and economic data is accurate and that the estimates and assumptions are reasonable, but there can be no assurance as to the accuracy or completeness 

thereof. The accuracy and completeness of the market, industry and economic data in this presentation are not guaranteed, and Sigma does not make any representation as to 

the accuracy or completeness of such information.

Technical Information

Scientific and technical information contained in this presentation was reviewed and approved by Marc-Antoine Laporte, P. Geo., M. Sc. of SGS Canada Inc. Mr. Laporte is a 

“qualified person” as defined by National Instrument 43-101 – Standards of Disclosure for Mineral Projects (“NI 43-101”). 

Certain technical information in this presentation was derived from the technical report entitled “Grota do Cirilo Lithium Project, Araçuaí and Itinga Regions, Minas Gerais, Brazil, 

NI 43-101 Technical Report on Feasibility Study, Final Report” prepared by Fred Claridge, P. Eng, Lucas Duarte, P. Eng, Ara Erzingatzian, P. Eng, Kiedock Kim, P. Eng, Marc-

Antoine Laporte, P. Geo, and Porifrio Cabaleiro Rodriguez, MEng, which is dated October 18, 2019 and effective September 16, 2019 (the “Feasibility Study”). The Feasibility 

Study is available on the SEDAR profile of Sigma at www.sedar.com. Mineral resources in the Feasibility Study are reported inclusive of mineral reserves. Readers are advised 

that mineral resources that are not mineral reserves do not have demonstrated economic viability. Some figures herein have been rounded for presentation purposes. 

This presentation and the Feasibility Study contain certain non-GAAP measures. The non-GAAP measures do not have any standardized meaning within IFRS and therefore 

may not be comparable to similar measures presented by other companies. These measures provide information that is customary in the mining industry and that is useful in 

evaluating the Sigma Project. This data should not be considered as a substitute for measures of performance prepared in accordance with IFRS.

This presentation is confidential and is not to be forwarded or distributed without the consent of Sigma.

http://www.sedar.com/


For full details refer to Grota Do Cirilo Lithium Project Feasibility Study filed on Sedar (“Feasibility Study”).
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(1) As of December 31, 2019. TSX refers to S&P/TSX Composite Index and LIT refers to Global X Lithium & Battery Tech ETF.
(2) As of December 31, 2019.



Source: Feasibility Study.
(1) See Slide 42 for mineral resource and mineral reserve table. 



Source: Feasibility Study.
(1) See Slide 42 for mineral resource and mineral reserve table. 
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Source: Feasibility Study.
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Source: Feasibility Study.





Source: Shanghai Metals Market and Sigma internal information



Source: Feasibility Study.
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Source:  Feasibility Study. 



•

•

•

•

•

•

•

•















Source: World Bank.
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Source: Feasibility Study.
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Source: Feasibility Study, Public Filings and Primero.
Note: Large figures rounded to nearest thousand. Initial Capex figure excludes Deferred Capital and Closure Costs.
(1) Considers annual labor cost of US$1.35m; (2) Transportation costs plant-to-port of US$ 42 / tonne; (3) Considers SUDENE tax benefit of 50% reduction in income tax.





Source: Feasibility Study. 

Note: (1)  Considers higher of 2033-2040 range: i) Inter-Company from 590-690; ii) Related-Party from 690-790 and; iii) Arms-Length from 790-890.
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(1) See Slide 42 for mineral resource and mineral reserve table. 
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Source: Feasibility Study.


