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FORWARD-LOOKING AND CAUTIONARY STATEMENTS

Scientific and Technical Information

The scientific and technical information of this presentation has been reviewed and
approved by Dr. Waldo Perez, Ph.D., P. Geo., a qualified person pursuant to National
Instrument 43-101 of the Canadian Securities Administrators. Mr. Perez is the President
and CEO of the Company, and is a Ph.D in Geology with a technical background in
mineral exploration, including lithium brines. Additional technical and exploration
information on the 3Q Project is available in the Company’s technical report entitled
“Updated Mineral Resource Estimate Technical Report on the Tres Quebradas Lithium
Project Catamarca Province, Argentina”, with an effective date of August 15, 2018 (the
“Technical Report”). Information about the potential economic viability of the 3Q
Project included in this presentation is based on the previously announced results of a
preliminary feasibility study (“PFS”) conducted on the development of the 3Q Project by
the Company.

Cautionary Note Regarding Forward-Looking Information

This presentation contains “forward-looking information” within the meaning of
applicable Canadian securities laws, which may relate to the Company’s future outlook
and anticipated events or results. In some cases, but not necessarily all cases, forward-
looking information can be identified by the use of forward-looking terminology such as
“plans”, “targets”, “expects” or “does not expect”, “is expected”, “an opportunity exists”,
“is positioned”, “estimates”, “intends”, “assumes”, “anticipates” or “does not anticipate”
or "believes”, or variations of such words and phrases or state that certain actions, events
or results "may”, “could”, “would”, “might”, “will” or "will be taken”, “occur” or “be
achieved”. In addition, any statements that refer to expectations, predictions,
indications, projections or other characterizations of future events or circumstances
contain forward-looking information. Statements containing forward-looking information
are not historical facts but instead represent management'’s expectations, estimates and
projections regarding future events.

Forward-looking statements in this presentation may include statements regarding
management’s beliefs, expectations or intentions regarding lithium production, electric
vehicle and energy storage industry trends, market growth rates and the Company’s
future growth rates, plans and strategies, projections of commodity prices and costs, the
future financial or operating performance and condition of the Company, including its
business, operations and properties, planned exploration and development activities
and the costs and timing thereof, trends in lithium usages and applications, future
global battery consumption, the use of the PFS (as defined below) as an indication of
potential positive economic outcomes from the development of the 3Q Project, the
adequacy of the Company’s financial resources, Argentina as an attractive place to
conduct business, and the timing, receipt and maintenance of approvals, consents and
permits under applicable legislation. The foregoing list of forward looking statements
should not be construed as exhaustive.
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These statements and other forward-looking information are based on opinions,
assumptions and estimates made by the Company in light of its experience and perception
of historical trends, current conditions and expected future developments, as well as other
factors that the Company believes are appropriate and reasonable in the circumstances as
of the date of this presentation, including, without limitation, assumptions about the ability
to raise additional capital; future prices of lithium; the Company’s competitive advantages;
current market and end-user and product dynamics; and the timing and results of drilling
and pilot testing programs. There can be no assurance that such estimates and assumptions
will prove to be correct. If any of the assumptions or estimates made by management prove
to be incorrect, actual results and developments are likely to differ, and may differ
materially, from those expressed or implied by the forward-looking information.
Accordingly, readers are cautioned not to place undue reliance on such information. The
foregoing list of assumptions should not be construed as exhaustive.

While such opinions, assumptions and estimates are considered reasonable by the
Company as of the date such statements are made, they are subject to known and unknown
risks, uncertainties, assumptions and other factors that may cause the actual results, level of
activity, performance or achievements to be materially different from those expressed or
implied by such forward-looking information, including but not limited to future
requirements for additional capital, a limited operating history, the demand for and prices
of lithium, property title risk, exploration risk, mineral processing risk, uncertainty in relation
to mineral resource estimation, and governmental regulation of the mineral exploration and
development industry. These factors and assumptions are not intended to represent a
complete list of the factors and assumptions that could affect the Company.

The Company does not undertake any obligation to publicly update or revise any forward-
looking  statements, ~ whether as a result of new information, future
events or otherwise, except as required by applicable securities laws.

Disclaimer

Information provided in this presentation is necessarily summarized and may not contain all
available material information, accordingly, readers are cautioned to review Neo Lithium’s
public disclosure record in full. Neo Lithium expressly disclaims any responsibility for
readers reliance on this presentation. This presentation is provided for informational
purposes only, and shall not form the basis of any commitment or offering. Any such
commitment or offering will only be made by binding written agreement containing
customary terms for transactions of such nature, and only then in compliance with
applicable laws, including securities laws of Canada and the United States. This
presentation is property of Neo Lithium Corp.



OUR PROGRESS

Neo Lithium is one of the fastest growing developing companies in the Lithium market

* From project discovery to listing on the TSXV in only 7 months

landmark investment from CATL

and now has executed its plan on time and budget
$60M invested in the development of the 3Q Project

Over ~C$100M gross raised in private and public markets since discovery, including the

One of the few lithium developers that is investing the money raised back into the project
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3Q PROJECT: LOCATION

* The Lithium Triangle concentrates >40% of global production and >90% of Brine
Resources

* 3Q Projectis in the southern end of the Lithium Triangle

* 100% owned and NLC controls entire salar
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PERMITTING

Mining Property for 99 years granted
over a total of 350km?2

Tax Stability for 30 years granted by
the federal Government

Income Tax at 25% - with royalty
payment to government at 3%

Surface Easement granted for mine
construction by mining authorities

Access Easement granted by mining
authorities

Environmental Permit granted for
Exploration, Mining and
Development

All permits granted for the chemical
plant

Final Environmental permit for
construction presented to the
government, in process of approval

Agreement in place with local
municipality to build plantin
Fiambala on government Land near
town
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EXPLORATION WORK COMPLETED
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GRADE IS KING

* The high-grade core of the 3Q Project is the 3" highest grade project worldwide and
the 4th based on the average grade of the deposit

* The high-grade core has significant blue sky
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IMPURITIES AND GRADE

* Mg and Sulfate sequester lithium from the brine and makes operation cost very high
* 3Q is one of the lowest Mg and Sulfate and highest grade projects worldwide

* All current mines in operation are high grade and low impurities

* 3Q is one of the best undeveloped projects worldwide
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PRODUCTION SCALE WELL DEVELOPMENT

® Production scale pumping wells producing up to 100 I/s of high grade brine

® Pump tests run continuously up to 27 days validate 3Q is one of the most productive
salars in the lithium triangle
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PROVEN PROCESSING

* Similar process producing in the region >20 years
* Fully functional laboratories, pilot scale ponds and plant

* 3Q Project pilot plant producing battery grade lithium carbonate 99.6%

CRYSTALUZER
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PILOT EVAPORATION POND STRINGS

® Production scale pilot evaporation ponds in production for almost 2 years
® Fvaporation proven to produce up to 3.6% Li concentrated brine

® Very low impurities - no consumption of reagents, resulting in lower cost to operate than
other brines

® Automated thickeners with physical parameters monitoring 24/7

® NEOLITHIUM



LITHIUM CARBONATE PILOT PLANT IN FIAMBALA

® 1:500 pilot plant in operation for over one year
® Process improved from the original PFS

® Battery grade already achieved

TTRTOTRI

4: Cold Soda Ash for Ca polishing 5: Hot Soda Ash = Lithium Carbonate

6: Drying and packaging

® NEOLITHIUM
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NEW LITHIUM CARBONATE PRODUCTION

® Battery grade lithium carbonate with 99.797% purity achieved

® This is the bach # 13 and the first one after the COVID Pandemic lockdown
® CATL is pleased with the results

IMPURITIES IN BATTERY GRADE LITHIUM CARBONATE
SO4 Cl Mg K B Ca Si Na Insoluble Humidity

0.017  0.071  0.001 0.00/ ND 0.019 0.011 0.033 0.038 <0.10

12
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OUTSTANDING RESULTS

Pre-Feasibility Highlights and Results

After-Tax Net Present Value ("NPV") @ 8% Discount Rate $1,144 million
After-Tax Internal Rate of Return ("IRR") 49.9%
Initial Capital Expenditures $319 million
Cash Operating Costs (per tonne of LCE) $2,914
Steady-state Annual Production (lithium carbonate) 20,000
Mine Life 35 years
Average annual EBITDA* $167 million
Payback Period (from commencement of production) 1 years 8 month

*EBITDA is a non-IFRS earnings measure which does not have any standardized meaning prescribed by IFRS and therefore may not be comparable to EBITDA
presented by other companies. EBITDA represents earnings before interest expense, income taxes, depreciation and amortization. Investors are cautioned that this non-
IFRS financial measure should not be construed as an alternative to other measures of financial performance calculated in accordance with IFRS.

13
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BEST IN CLASS

* Low impurity = Low OPEX
* US$2,914/t OPEX is lowest quartile in the industry
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Pure Processing Costs for Brine and Hard Rock Projects
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CAPEX PEER COMPARISON

® \With $16,000/t of installed capacity, 3Q is the lowest capital-intensive lithium brine
project in development

® 3Q has a very long mine life with reserves for 35 years taking into account only 1/3 of
the known resource
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STRATEGIC INVESTOR

* Strong strategic partner with CATL - largest battery producer in the world

CATL is the largest battery manufacturer for EV's in the world
Founded in 2011 and is based in Ningde, China

Listed in the Shenzhen stock exchange with a market capitalization of ~US$63B and a
net cash position of >US$3B

CATL makes batteries for the major Automotive companies in the world

Deal Highlights (A CATE
e CATLinvested C$8.5 million,
representing an 8% equity stake
* Investment priced at $0.84 per C/Q_TL
common share '@
*  Results in further strengthening of cash GEELY
position with +C$35M
* ATechnical Committee will be formed CATL
to oversee the DFS and collaboratively @9
determine the complete financing _ %Ee CATL

requirements for the 3Q Project

0 Neo Lithium continues to maintain
100% of 3Q Project and off-take

® NEOLITHIUM
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STRONG CAPITAL STRUCTURE

TSX.V: NLC;
OTCQX:NTTHF: FSE:NE2 $3.49 ~$445

Ticker Price (Jan 20, 2020) Market Capitalization

5 Stifel ($3.70) - Cormark ($5.00)
1206.8k $32M(no debt) Canaccord ($4.20) Paradigm ($4.00)

Issued & Outstanding Shares Net Cash (September 30, 2020) Research Coverage

FD Outstanding Shares Institutional Ownership Insider Ownership

Note: all numbers in Canadian dollars except per share data
* Estimated, major shareholders include BlackRock, CATL, Mackenzie, Sprott

NEO LITHIUM CORP- 1D - TSXY ® D 3.49 -0.01 (-0.29%) CAD
“ 3.49 | 0.00 | 3.49 | =2
L
Vol 2.408M
3.00
2.50
2.00
1.50
1.00
0.50
Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 2021 Feb i:}
. .
[
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SIGNIFICANT UNDERVALUED

e Based on project merits and our strategic partnership with CATL, we believe we are
more than 2.5x times undervalued against lithium peers

NLC

LPI/BRZ

Critical Elements
Millennial
Standard

lonner

Piedmont

SIGMA

Orocobre

Lithium Americas

I OO WO More than 2x undervalued with average P/NAV with 100% ownership of off-take and project

I Chilean brine asset partially owned by three companies

I Canadian Company developing a spodumene project in James Bay, Canada
I Argentinian brine asset without a partner, lower project metrics
|
]
N USA hard rock asset with non-binding spodumene offtake with Tesla, no financing partner

Brazilian hard rock spodumene asset, fully
financed with offtake

USA petro-brine asset with strong partner at piloting stage; full off-take and 30% of project

Australian Company developing a Boron-Lithium clay deposit in Nevada

Argentinian brine asset with partner, in construction

Galaxy |
0.00x 0.10x 0.20x 0.30x 0.40x 0.50x 0.60x 0.70x 0.80x 0.90x 1.00x
P/NAV
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NEXT STEPS

Moving Forward

The Company has executed in an accelerated pace from discovery to the selection of a
partner to develop the project. We are now at the final stages of a success history.

_

. Profeasibilit R
refeasibility repo Upcoming News

* Reserve estimate

* Lithium carbonate pilot plant

operational on site * Complete final feasibility

i *
* Final EIA presented to authorities study in Q3 2021

* Obtain the EIA forfinal

* Processing enhancements : :
construction permit

* Battery grade lithium carbonate

oroduced * Complete financing

discussion with CATL

Selection of strateqgic partner .
giep * Start executing

. . construction plan
Accomplishments in 2019 - 2020

*Covid-19 impact may have an impact over timing

® NEOLITHIUM
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WHY NEO LITHIUM?

Simple Solar Strong PFS
Evaporation Process Economics

Large Reserve
& Resource

100% Owned

Large Project

® NEOLTHIUM

CATL - Top
High Grade & rated strategic
Low Impurities partner

Experienced
Technical and
Financial Team

The Next Major Lithium Producer

® NEOLITHIUM
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Lithium-lon Battery and Electric Vehicles

EV sales forecast to reach 3.1% of global sales in 2020
Global policy statements supporting EV adoption:

Canada: Target of 30% penetration UK and France: Proposal to end ICE Norway and Netherlands: Proposal to end ICE Italy: Target of 30%

of electric vehicle sales by 2030 sales by 2040. France also launch sales by 2035; Germany targeting 2030 and > .

; ! I . . penetration of electric
Quebec targeting 100% zero €8bn automotive stimulus package, | [double EV subsidies in post-Covid stimulus vehicle sales by 2030
emissions by 2050 targeting electrification efforts. Considerations for EU wide ban by 2030

~ : e y
’ = .“ ‘ 'r., ., 3
‘_’ e
N g i~ Sy L Japan and South Korea: Target of
USA No Federal target set, _ — 7 0 30‘%: pbeneztéggon of electric vehicle
10 states have set targets Ty ¥ e by
for 100% zero-emissions ‘@Rl ~y
hicles by 2050 o = v .
venhicles by - . 9 o . 19 A China: Target of 5% penetration of
Mexico: Target of 30‘;/0 'y X Y ey electric vehicle sales by 2020, 20%
penetration of electric - On y A by 2025
vehicle sales by 2030 g ) T oIy |
® 15
Brazil: Target of 30% ) iy . 3
penetration of electric ¥ Israel: Proposal India: P | L
. N ndia: Proposa
vehicle sales by 2030 "‘- to end ICE sales to end ICE sales
by 2030 by 2030

Note: ICE - Internal Combustion Engine
Source:
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Electrification of Transportation is a Global Trend

EV sales as share of total cars

The coronavirus fallout will impact global automotive sales in the medium-term however initial indications suggest EV sales will be more
robust. The longer-term outlook has been strengthened as a result of stimulus programs targeting clean energy initiatives.
GClobal EV penetration has been revised up for 2020 from 2.1% to 3.1% in response to the positive response in global EV Sales from Europe
and China. This is expected to climb to 11% b y 2025. We examine these in more detail in the accompanying demand model and provide
alternate EV penetration scenarios to examine how this will impact on overall battery demand.
M Other Total Electric Vehicles Sold - Upside
I Total Electric Vehicles Sold - Base == Total Electric Vehicles Sold - Downside
Million units sold
120 o M3 M3 M4 M5 nNs Ne me M7 17 I8
1o
100
90
80
70
60
50
40
30
20
10

EV penetration
rate by scenario

2015 2016 2017 2018 2012 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040

Source:
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LITHIUM: THE NEXT WAVE

e Todays Lithium production is 350,000 T/year LCE
e Most analysts estimate that the market will be 1,200,000 T/year LCE by 2030
e To feed this demand all known projects today (including 3Q) will have to come online

e But Tesla Announced they will required 2,500,000 T/year LCE only for themselves in 2030

Electric Vehicle Penetration and Demand

2,500 / TEsSLA
Tesla announced that they will need 2.4 Mt LCE by themselves by 2030

2,000
2]
S 1,500 30% Penetration
=
1,000
- I I
0
2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 Source:
N Refined supply e===base e===Tesla DB BRerAL N«
INTELLIGENCE
Source: Roskill and internal Company analysis ROSkiII
. .
2
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SUPPLY CONCERNS - IS THERE ENOUGH MINEABLE LITHIUM?

* Marketis expected move into a
structural deficit by 2021

* 80 new additional mines of
~20ktpa, would need to be built
to have a balanced supply and

demand by 2030, excluding the
new announcement by Tesla

® Further announcements from
other OEMs are expected in the
near future

® This analyses only takes into
account electric vehicles.

® Other users with growing
demand as Batteries for houses
and Grid Batteries are not taken
Into account

Source:

M B BENCHMARK
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INTELLIGENCE

Roskill
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EV Sales gain Post-COVID momentum

 Electric Vehicles sales in Europe continues to climb to record levels reaching all time year to
year increase of 76% in August

e China also records a year to year increase in electric vehicles sales of 19.3%
e Global stimulus plans increase the electrification of transportation process
e OEM are getting ready for record electric vehicle demand in 2021

e China is increasing production of LFP batteries Source:

BB BENCHMARK
MINERAL

e Auto OEM start to invest upstream reLlicence

Roskill

e All forecasts are revised upwards

® NEOLITHIUM
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Lithium Pricing

Who We Are Capabilities Research & Insights Careers Events

S&P Global

SEP GLOBAL PLATTS — 24 Dcl, 2013

INTHIS LIST

S&P GLOBAL PLATTS
Lithium supply is set to triple

by 2025.Will it be enough? Lithium Supply is Set to
triple by 2025. Will it be

Daily Update:November 13,

enough?

S&F DOW JONES INDIGES
Measuring Innovation:

Essential Insights in an Era of a8 =
Disruption to the Global

Economy
Author  Emmanuel Latham, Ben Kilbey, Abdulrhman Ehtaiba

LITHIUM
Investing News

E! E3 METALS CORP

TSXV:ETMC - FSE:OU7A - OTC:EEMMF

INNl

My INN ILITHIUM COBALT GRAPHITE VANADIUM MANGANESE Precious Metals Base Me

Lithium Outlook 2020: The Lithium Decade
Begins

Priscila Barrera - jar

As 2020 begins, experts share their thoughts on the lithium
outlook and which key factors to watch this year.

f ¥ in & &

With electric vehicle (EV) sales and energy storage
forecasts increasing at an unstoppable speed, many
helieve the 2020s will be the decade for lithium and

« Litium Qutlock 2020: The Lithium Decade Begins
» Lithium Market Update: Q1 2020 in Review
» Lithium Market Update: Q2 2020 in Review
« Lithium Market Update: Q3 2020 in Review

® NEOLITHIUM

Seeking Alpha

” Premium

My Portfolio

Search by symbol, auther, keyword...

My Authors Top Stocks Latest News Markets Stock Ideas Dividends ETFs Investing Strategy

Commodities | Market Qutlook | Editors’ Picks

Seeking Alpha ™" premiurr

Are your stocks
the right stocks
to own now?

Lithium Is Set To Soar - A 2025
Price Forecast

Jan. 8, 2020 915 AM ET | 182 comments | 112 Likes | About: Global X Lithium & Battery Tech ETF (LIT), Includes: ...

@ This article is exclusive for subscribers.
‘ Value, Growth, Tech, long-term horizon

) | INSIGHT
9GEP i
INNOVATION

BLOGS

STRATEGY TECHNOLOGY

ARE GLOBAL LITHIUM PRICES ON THE RISE
AGAIN? AN OUTLOOK FOR 2020-21

February 05, 2020 | Direct Materials

The global lithium market is estimated to grow by around 8% to 10% annually from 2019 to 2024.

Lithium is used in a wide variety of applications, such as energy storage, lubricants, grease and air-

treatment. Lithium is often converted into its most useful compounds, lithium carbonate and lithium
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