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Disclaimer

This presentation and the information contained herein and any oral communication in connection with it (the "Information") are strictly confidential and are being provided to you solely for your
information. This presentation or the Information may not be reproduced, further distributed to any other person or published, in whole or in part, for any purpose.

This presentation has been prepared by the Company. The Information contained in this presentation has not been independently verified and no representation or warranty, express or implied,
is made or given by or on behalf of the Company or any of their respective members, directors, officers or employees or any other person as to, and no reliance should be placed upon, the
accuracy, completeness or fairness of the Information or opinions contained in this presentation or any other Information discussed orally. Estimates on project economics are largely based on
Definite Feasibility Study released in February 2019. Company has updated essential information of the DFS recently and developed monthly based economic model. The model has been
developed and checked by independent consultant but it has not been validated in such detailed as the DFS. None of the Company or any of their respective members, directors, officers or
employees or any other person accepts any liability whatsoever for any loss howsoever arising from any use of this presentation or its contents, the Information or otherwise arising in connection
therewith.

The Information and opinions contained in this presentation and any other information discussed orally in connection with this presentation are provided as at the date of this presentation and
are subject to change without notice.

This presentation includes forward-looking statements. The words "believe," "expect," "anticipate," "intend," "may," "plan," "estimate," "will," "should," "could," "aim," "target," "might," or, in
each case, their negative, or similar expressions identify certain of these forward-looking statements. Others can be identified from the context in which the statements are made. Such forward-
looking statements involve known and unknown risks, uncertainties and other important factors beyond the Company's control that could cause the Company's actual results, performance or
achievements to be materially different from the expected results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are
based on numerous assumptions regarding the Company's present and future business strategies and the environment in which it will operate in the future, involve elements of subjective
judgment and analysis and are based upon the best judgment of the Company as at the date of this presentation.

You are solely responsible for forming your own opinions and conclusions and for making your own assessment of the Information and, where needed, for seeking adequate independent
professional advice. The Information does not constitute investment, legal, accounting, regulatory, taxation or other advice and the Information does not take into account investment objectives
or legal, accounting, regulatory, taxation or financial situation or particular needs that you may have. Neither this presentation nor the Information shall be construed as comprising an investment
recommendation in respect of any securities. Explicitly, this presentation is provided to you for general information only, not in connection to any investment arrangement or opportunity.
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Slowing down the global warming and
speeding up digitalization drive the demand for lithium

Electrification Renewable energy Electrification of
of transportation production, energy storage consumer electronics
systems and grid storage and products
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Growing ore reserves
Nearly 50 percent increase in Rapasaari ore reserves in 2019 updates

4

Ore reserves Keliber Oy (JORC 2012)

Million
Open pit ore reserves tonnes Ore grade (Li,0%)
Proven 3.041 1.12
Probable 3.539 0.92
Subtotal ore reserves 6.579 1.01
Million
Underground ore reserves tonnes Ore grade (Li,0%)
Proven 0.583 0.86
Probable 2.209 0.92
Subtotal ore reserves 2.792 0.90
Million
Total ore reserves tonnes Ore grade (Li,O0%)
Proven 3.624 1.08
Probable 5.748 0.92
Ore reserves grand total 9.372 0.98

The ore reserve estimates have been prepared and reported in accordance with
the recommendations of the 2012 Australasian Code for Reporting of Mineral
Resources and Ore Reserves (JORC 2012). The ore reserve estimates have been
done by Poyry Finland Oy competent persons under the supervision of Ville-Matti
Seppa MSc (Geology), EurGeol acting as the qualified person.
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Keliber well positioned to supply European battery producers
Strong demand growth of lithium hydroxide in Europe

Global consumption of lithium (t/LCE)
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Source: Roskill Consulting Group Ltd

Keliber unique selling points:

e 15,000 tonnes of battery-grade Keliber
lithium hydroxide

* Fast and reliable deliveries — port of Kokkola

 European: no trade barriers and low
geopolitical risks

* Low environmental footprint: CO,, SO,

e Sustainable process and operation
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600 GWh Annual Production Capacity for Lithium lon Battery Cells Announced

© Roland Zenn, Jan 2021

Mo i Rana, 2023
mmmmmmmmmmm ramp up to 40 GWh

Norway, 202X
to be announced

Arendal, 2024

8 GWh, later 32 GWh MUHHUW
Thurso, 2023 t

ramp up to 5 GWh CIm C_
Blyth, 2023 BV

10 GWh, later 35 GWh
Sunderland, 2010 = e Envision
2.5 GWh AESC

Douvrint+Kaiserslautern, 2023 QCC
each 8 GWh, later 64 GWh

Skelleftea, 2021

northvolt - .. e 0 cwn

VOLKSWAGEN Salzgitter 2024
northvolt 16 GWh, later 24 GWh

. Brandenburg, 2021
microvast Ramp up to 8-12 GWh

. _ Griinheide, 2021
T=ES5L~A ramp up to 100 GWh

Wroclaw, 2018
@ LG Chem 15 GWh, later 65 GWh

< _ Bitterfeld, 2022
ARASIS 16 GWh

/ Miskolc, 202X
@SYUASA to be announced

Uberherrn, 2023

ramp up to 24 GWh s OlT

South France, 2023 3 _______-; i
16 GWh, later 50 GWh L/

Willstat, 2020 .“w
1GWh ¢

Komarom 1+2, 2020
SK innovation 7.5 GWh, later 23.5 GWh

Géd, 2018
w 3 GWh, later 30 GWh
- + Bratislava, 2024
INnoBat 10 GWh

Europe, 202X
t}) CALB to be announced
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Erfurt 2022
14 GWh, later 24 GWh CAT.—
Teverola, 2021 F' H H m

ramp up to 2.5 GWh

Europe, 202X
to be announced

Keliber’s location in Finland

Source: Roland Zenn, 2021
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Keliber investment rationale

Cumdten Prodician ipy LOH AT}

Electrical Attractive Keliber,
vehicles business case the first
Forecast to become vertically
Huge demand . -
: global cost leader  integrated lithium
potential and growth i )
outlook for lithium with post-tax producer in
IRR of 22% Europe
in 2025
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Keliber,
high purity LiOH
for batteries
Technology proven
by large-scale pilots
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Summary of investment highlights

e Keliber and Sibanye-Stillwater Limited have agreed on
additional bridge financing of 40 million euros
e The financing significantly
e The bridge financing will enable
e work for permitting
e additional piloting
e needed engineering
e recruiting the right talent.

e The financing
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Sibanye-Stillwater — global

precious metals group

e Aleading international precious metals mining
company, with a diverse portfolio of platinum
group metal (PGM) operations: the largest
primary producer of platinum and rhodium,
second largest producer of palladium, and third
ranked gold producer globally.

Production in South Africa and Northern America ® sA gold

Revenue USD 7.7 billion (2020 year) @ sAPGM
. . . - @ USPGM

Market capitalisation USD 14 billion

Personnel 80 000

Listed in Johannesburg Stock
Exchange (JSE:SSW) and Production
New York (NYSE:SBSW)

(oz %) 2020

US PGM

East Boulder mine(100%)
Reserves: 11.0Moz 2E

Stillwater mine(100%)
Reserves: 15.9Moz 2E

SA PGM

Mimosa (50%)
Reserves: 1.5Moz 4E

Americas assets

Marikana (100%)*
Reserves: 21.6Moz 4E

Platinum Mile (91.7%)
Reserves: n.a.

Rustenburg (100%):
Reserves: 15.4Moz 4E

Kroondal (50%)
Reserves: 1.1Moz 4E

Various SA PGM projects
Resources: 86Moz 4E

aﬁ?ﬁ
Ilwater

Marathon project (26.5%)
with Generation mining

=9
=:

Denison project (64.9%)
with Wallbridge Mining

Altar project (100%)

with Aldebaran (in
Argentina)

Cooke surface (100%)
Reserves: 0.1Moz Au

Kloof (100%)
Reserves: 4.6Moz Au

Driefontein (100%)
Reserves: 2.5Moz Au

DRDGOLD (50.1%)
Reserves: 2.8Moz Au

Beatrix (100%)
Reserves: 1.2Moz Au
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Various SA gold projects
Reserves: 4.3 Moz Au

Resources: 19.7Moz Au
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Financing now ensures favourable market entry timing

2020

Increased ore reserves
permits Keliber to
increase its future

production capacity
and relocate the
future concentrator
plant in the immediate
vicinity of the main
mining area

2019

Keliber decides to
change its end
product from lithium
carbonate to lithium
hydroxide

place

2021

DFS update in

2021

The update of the

2022

Permits and zoning in

2022

the project

Construction of

2025

Reaching
15,000
tonnes / year
production
run rate

— QO

12022 begins
Bridge 2 Q
Definitive Feasibility financing : :
Study is published ~ EUR 40 million : :

9

[ 2022

2020-2022

Project
Environmental permit, zoning, financing
detailed engineering and ~ EUR 340
20 19 construction permit million
Ore reserves of Keliber’s Rapasaari deposit processes
increased by nearly 50% (prepared and in progress

reported in accordance with JORC 2012 code)

23 February 2021
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2022-2024

Construction period

with some ~500
working places

~—0

2024

Ramp-up

150-200

working
places

2025-

Cash-flow
positive
operation.
EBIDTA
approximately
EUR 100-120
million
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sustainable lithium
from Europe
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