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Sale of Zun-Holba Mine in Russia 

London, United Kingdom, 19 April 2021 – PAO Buryatzoloto (93%-owned by Nord Gold plc, the 
internationally diversified gold producer), announces that it has signed an agreement with Chesio Limited 
to sell the mature underground Zun-Holba gold mine, located in the Republic of Buryatia in Russia to 
Chesio Limited. 

Zun-Holba produced 7.3 thousand ounces of gold equivalent produced in 2020. It has been operational 
for 35 years now (since 1986) and its gold reserves are largely depleted. 
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About Nordgold 

Nordgold is an internationally diversified one million ounce gold producer with about 7,800 people 
operating a portfolio of nine mines (in Burkina Faso, Guinea, Russia and Kazakhstan) and a number of 
development and exploration projects in West Africa, Eurasia and the Americas. Since its foundation in 
2007, Nordgold has established a global reputation as a leading developer of tier one gold mining assets 
with a proven commitment to community engagement, sustainability, efficiency and operating in an 
environmentally responsible manner. Since 2013, Nordgold has successfully constructed three gold 
mines, including two in Burkina Faso (Bouly and Bissa) and most recently, the Gross mine in Russia.  

For further information on Nordgold please visit the Company’s website: www.nordgold.com 

 

Cautionary Note Regarding Forward-Looking Statements 
The accompanying document has been prepared by Nord Gold plc, a company existing under the laws of the United 
Kingdom (the “Company” or “Nordgold” and, together with its subsidiaries, the “Group”), and is for informational 
purposes only. While information in this document is obtained from sources believed by the Company to be reliable, 
the Company has not undertaken an independent verification of such information, and no assurance can be provided 
as to the accuracy or completeness of any such information.  

Certain statements in this document are not historical facts and constitute “forward-looking” statements regarding 
future events or the future financial performance of the Group, including within the meaning of Section 27A of the 
United States Securities Act of 1933, as amended and Section 21E of the United States Securities Exchange Act of 
1934, as amended. Such forward looking statements may be identified by terms such as “expect”, “believe”, 
“estimate”, “anticipate”, “intend”, “will”, “could”, “may”, or “might”, the negative of such terms or other similar 
expressions. These forward-looking statements include matters that are not historical facts and statements regarding 
the Group’s intentions, beliefs or current expectations concerning, among other things, the Group’s results of 
operations, financial condition, liquidity, prospects, growth, strategies, and the industry in which the Group operates. 
By their nature, forward-looking statements involve risks and uncertainties, because they relate to events and depend 
on circumstances that may or may not occur in the future. Forward-looking statements are not guarantees of future 
performance, and the Groups’ actual results of operations, financial condition, liquidity, prospects, growth, strategies 
and the development of the industry in which the Group operates may differ materially from those described in or 
suggested by the forward-looking statements contained in these materials. In addition, even if the Group’s results of 
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operations, financial condition, liquidity, prospects, growth, strategies and the development of the industry in which 
the Group operates are consistent with the forward-looking statements contained in these materials, those results or 
developments may not be indicative of results or developments in future periods. Any such statements speak as of 
the date on which they are made, and the Company does not undertake any obligation to update any such statements 
to reflect information, events, results or circumstances after the date on which it is made or to reflect the occurrence 
of unanticipated events, except as may be required by applicable law. Many factors could cause the actual results to 
differ materially from those contained in forward-looking statements of the Company, including, among others, 
general economic conditions, the competitive environment, risks associated with operating in the states where the 
Group operates, changes in the world gold market, as well as many other risks specifically related to the Group and 
its operations. Many of these assumptions are based on factors and events that are not within the control of Nordgold 
and there is no assurance that they will prove correct. New risks and uncertainties emerge from time to time, and it 
is not possible for management to predict all of such risk factors and to assess in advance the impact of each such 
factor on Nordgold’s business or the extent to which any factor, or combination of factors, may cause actual realities 
to differ materially from those contained in any forward-looking information. Actual performance or achievement could 
differ materially from that expressed in, or implied by, any forward-looking information in this document and, 
accordingly, investors should not place undue reliance on any such forward-looking information. 

The information in these materials is provided as at the date hereof, and is subject to verification, completion and 
change. Accordingly, no representation or warranty, express or implied, is made or given by or on behalf of the 
Company or any of its shareholders, directors, officers or employees or any other person as to the accuracy, 
completeness or fairness of the information or opinions contained in these materials, and no reliance may be placed 
for any purposes whatsoever on the information contained in this presentation or on its completeness, accuracy or 
fairness. None of the Company or any of its shareholders, directors, officers or any other person accepts any liability 
whatsoever for any loss howsoever arising from any use of the contents of these materials or otherwise arising in 
connection therewith. 

 


