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Disclaimer OSINO

RESOURCES

The reader is cautioned that any reference to mineral resources or geological technical information about Osino’s mineral properties is
based on, excerpted from and expressly qualified by Osino’s current technical report (the “Technical Report”) which was prepared in
accordance with NI 43-101 entitled, “Twin Hills Gold Project, Namibia, NI 43-101 Technical Report” signed May 10, 2021 dated effective
April 1, 2021 by Anton Geldenhuys, MEng, MGSSA, PrSciNat #400313/04 of CSA Global South Africa (Pty) Ltd. and Graham Hetherington,
BEng, MAusIMM #318140 of Lycopodium Minerals Africa, (Pty) Ltd. prepared for Osino Resources Corp. Accordingly, Osino recommends
that the reader refer to and read the Technical Report in its entirety, a copy of which is available on SEDAR at www.sedar.com under
Osino’s issuer profile.

The results of the Company's preliminary economic assessment ("PEA") that are described herein is a preliminary technical and economic
study of the potential viability of the Twin Hills Gold Project. It is preliminary in nature and includes Inferred Mineral Resources that are
considered too speculative geologically to have economic considerations applied to them that would enable them to be categorized as
Mineral Reserves. In particular, the reader is cautioned that Mineral Resources that are not Mineral Reserves do not have demonstrated
economic viability. There can be no assurance, and there is no certainty, that the preliminary economic assessment contained in the PEA
results disclosed herein will be realized. Further exploration and evaluation work and appropriate studies are required before Osino will
be in a position to estimate any mineralized material reserves or to provide any assurance of an economic development case.

The production target and forecast financial information referred to in this PEA are comprised of both Inferred Mineral Resources and
Indicated Mineral Resources. Metallurgical recoveries have been based on test work data and costs have been estimated by independent
consultants generally from budget quotations, factored estimates or cost data from similar operations/projects. Cost estimate accuracy
for the PEA results described herein are in the order of £35%. A more specific description of the assumptions, qualifications, and basis for
the results of the PEA are described below, and the key assumptions and economic parameters are set out in Table 2.



About Osino OSINO

RESOURCES

Osino is a fully financed, technically de-risked TSX-V gold exploration and development company focused
on its exciting Twin Hills gold project & large ~6,700km? land position in emerging Namibian gold belt.
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High value Twin Hills Gold Project fast-tracking to development (this will be a mine)
Simple, Easy to Deliver (low technical, geological & metallurgical risk, excellent location)
Low Capex and Operating Costs & Proven Team with track record

Significant Upside (additional ounces, mine design & met optimization)

Low valuation primed for re-rating
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Ownership & Share Structure

Share Structure

OSINO
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Shares Basic (m) 110,1

Shares FDITM (m) 128,4 " A

ITM Share Options (m) 8,9 38, 30, 80, 120 cps : nsiaers

ITM Warrants (m) 9,4 78, 105¢ps Retail & HNWE - associates

Share Price (12m HIL) $1.65 / $0.43 29% 36%

Cash in treasury (C$m) 15,8 31 Mar 21 Early-stage Seed Funders:

ITM warrants cash (C$m) 9,6 110.1m Foss Bealy, CoFounders REE

Market Cap (C$m) 133,2 21 Jul 21 Shares
issued &

Research Coverage Target (C$) Analyst outstanding JZechner

Cormark 3.20 Richard Gray Invesco

M Partners 2.80 Ben Pirie A Mﬁ,géENZ'E

Sprott 2.75 Brock Salier PP &8 Earth Resource

IA Financial Group 2.60 George Topping ?g;)tutlons YRy 1ovesiment Group!

Beacon Securities 2.50 Bereket Berhe ¥ Rothschild&Co @ VERK

Stifel GMP 2.30 Alex Terentiew

Echelon Wealth 2.20 Ryan W alker

Consensus Target Price 2.62

Relative Share Price Performance: 12 Months to 21 July 2021
20%
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-60% i i i i i
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Source: Google Finance, Market Data as of July 19, 2021
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L\. | OsinoResourcesC  $1.17 113.33%
[ VanEck Vectors Ju. $43.95 24.17%

| B2Gold Corp. $5.04 L 42.99%
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Jul 2021



Namibia: A Premier Mining Jurisdiction OSINO

RESOURCES

ZAMBIA
STABLE & MINING FRIENDLY / ANGOLA \ o Moouy
N £) ' “@ . 4 v y BWABWATA MULIL
= Stable democracy, independent judiciary, N S = e ’,o,,,f:",',",:“,""‘ oy |22 mﬂ
fairly diverse economy (tourism, mining, SRR 8 2 2\ KAQKOTANTS YATa ST :
fishing & agriculture) TINR e

 TSUMEB " NATIONAL PAR

OROSTFONTEIN  yooo o s
‘ - TSUMKWE®
“ o Micotea \

= Transparent system of mineral & surface title

= Political and social support of mining with

stated ambitions to develop mineral i akad e 20 aiowsi rane ,
resources - it A BOTSWANA
m Twin Hills Gold Project See pages 84-113
e 2™ R Aanin Osino R
EXCELLENT INFRASTRUCTURE & LOCATION U i, (R ¥ aess

= Excellent physical & social infrastructure : Qe

%\ KALAHARI DESERT
= Within 20km’s of essential utilities: paved roads, national &
power grid, water supply & well-serviced local towns

= Vast landscapes & unique cultures

WELL-ESTABLISHED MINING INDUSTRY

KEETMANSHOOP - /
= Mining is major revenue earner & formal sector employer in
Namibia (8% of GDP, 40% of foreign earnings)

= Significant production of diamonds, gold & uranium

® UPINGTON

" SOUTH AFRICA

Current & former in-country mining producers (gold, diamonds, uranium, copper and industrial metals): © Expart Atrica 2012

B2G0LD D}ﬁ'ii?‘? {} QR LS A MDE @/QCGN orane ( nN: _‘I{régli e @ Newmont. Aﬁ‘é»:ao.e‘mmn @Mglmme'im" %vergugg!g
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Namibia: Tectono-Stratigraphic Setting

Damara Orogenic Belt

Structurally controlled
Sediment-hosted Au deposits
Large tonnage / lower grades
often simple metallurgy

Orogenic Exploration Model

Source
Pathway
Traps

Neoproterozoic Analogues
Haile, USA
Otjikoto, Namibia
Sukari, Egypt

Excellent regional exploration
potential

OSINO

RESOURCES

Oshakati __Katima Mulilo

Reference

Tectonostratigraphic zones
Late P ic to g cover seq

- Coastal Terrane (Damara; CT)

[ Western Kaoko Zone (Damara; WKZ)
Central Kaoko Zone (Damara; CKZ)
Eastern Kaoko Zone (Damara; EKZ)

I southern Kaoko Zone (Damara; SKZ)
Northern Platform (Damara; NP)

Khorixas Zone (Damara; KZ)
7 Northem Zone (Damara; NZ)
- Tsumkwe Zone (Damara; TZ)
Northern Central Zone (Damara; nCZ)
[ southern Central Zone (Damara; sCZ)
Okahandja Lineament Zone (Damara; OLZ)
Southern Zone (Damara; SZ)
[ southern Margin Zone (Damara; SMZ)
Southern Foreland (Damara; SF)
Port Nolloth Terrain (Gariep; PNT)
I Marmora Terrain (Gariep; MT)

P ( RSP)
Konkiep Subprovince (Namaqua; KSP)
ia Subprovince (i GsP)
B R provi et Terrain ( RSP-ST)
B =i provi if Terrain ( RSP-VT)
R p /Pella Terrain ( RSP-PT)
Older metamorphic complexes
[ Kamanjab Terrain (KT) =
I Epupa-Kunene Terrain (EKT) %""g
I Grootontein Mafic Body (GMB) s 4
I <unene Intrusive Complex (KIC) S ——
and V.FW. Petzel

——— Matchless Amphibolite Belt

SYMCODE

2zone boundary

0 50 100 200 300 400

| = Em E—
Kilometers

= = zone boundary (inferred; extension)
...... lineament
—A__ #hrust/zone boundary

Source: Geological Survey of Namibia 6



License Position: Geared for Growth

Outjo

Osino EPLs k ——

Khorixas

- Osino Licenses
|:] Osino Application
B2Gold EPL Ondundu
Gold Deposit
QKR ML/EPL

B Osino Targets g
® Selected Au Mines/Deposits

Lineament

Kalkfeld
]

B Towns
Roads

W Omaruru

Twin Hills Au
Discove

Otjiwarongo

Otjikoto
Gold Mine@>

Other Au discoveries
on trend (Goldkuppe
& Oasis/Wedge)

OSINO

RESOURCES

i u >
Otavi :
= Kombat Grootfontein A

Otjikoto East & Otjiwarongo
Okakarara . o
n >120km of prospective strike
regional program complete,

T 5 targets identified & further

drill-testing in 2020/21

»

N\ s Karibib

\\‘Henties Bay P : Navachab :
: Gold Mine :
\\ AT rararersrerernrerrrrrrs s rnrnrnrrnrnrn :

Atiantic % inset on next pages

Ocean \

Breakthrough Twin Hills Au discovery
through deep cover on regional trend
241m @ 0.65 g/t
150m @ 0.98 g/t

92m @ 1.40 g/t

65m @ 1.37 g/t

37Tm @ 2.58 g/t

68m @ 0.99 g/t etc.




Twin Hills: Exploration & Discovery History OSINO

RESOURCES

' [] Osino Licence Areas

0 510 20km }
1 Goldkuppe

o » 2017 - 2020: Systematic, large-scale exploration

. using regional geophysics, innovative geochemistry
& drilling results in significant, shallow gold discovery
from surface within large orogenic system.

Soil Sampling and ,
Drilling at Albrechtshoehe
-

ooy

& . Goldkuppe and Oasis
q . W Map, Sample & Drill

Twin Hills

= until 2016: model-driven Map, Sample, Trench, Drill

exploration with limited P o O
success despite Tk ey Okapawe and OJW
p g by -2 ’ " Prominent Map, Sample, Trench, Drill

Geochem

significant expenditure by w _— | 5 i e
various operators Karibib Fault i ~

Calcrete Sample ~




Unlocking the Karibib Gold District

OSINO

RESOURCES

* Innovative & systematic exploration delineated new Au system ' l '

Twin Hills Au System: >11km strike, sediment-hosted, structurally
controlled hydrothermal Au system with coincident geochem &

geophysics in classic orogenic setting (source/pathway/trap)

25km radius

Breakthrough discovery at Twin Hills Central & Clouds cGaiidne Au =
Wide intercepts incl. high grade = economic scale potential

Prospect
E Osino Licenses

W Osino Targets
® Gold Mines/Prospects

1/
7
1
1
1
'l
:I Twin Hills Surface Geochem Anom. H
1
1
1

.
/7

Sand overlying Calcrete

Calcrete

Twin Hills & Clouds

! ' q
Onguati Cu-Au Frospect Au Discovery

»
Karibib Fault “D“

"
RETULLILE A
[ syn-Tectonic Granites v -

Karibib Marbles

Domes ,

------- Major_Structures
- Splays
Roads a y T ]
B Towns ) ‘/"’ -
e Breakthrough Twin Hills & Clouds
i Au discovery through deep cover
on regional trend
AN 241m @ 0.65 gt
S / 184m @ 1.12 g/t
(A 92m @ 1.40 g/t
p ) g Navachab Gold Mine |~ g SOm@1.759g/
- 3 QKR (private, ex AngloGold) e 37Tm @ 2.58 g/t
~7.5moz resource (est. hist.) TSl 4m @ 11.62 g/t etc.
open pitmineif production [ TN N\ . b—— / —
< o 5 10 20km
o+ + o




7585000
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Twin Hills & Clouds: Best Drill Results To-Date

600000
1

601000
1

e
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,'—"""‘ /92m @ 1.40g/t (20-112m) incl. 35m @ 2.549/t \
150m @ 0.98g/t (23-173m) incl. 61m @ 1.51g/t
203m @ 0.74g/t (25-228m) incl. 92m @ 1.00g/t
149m @ 1.12g/t (40-189m) incl. 60m @ 1.70g/t
184m @ 1.12g/t (117-301m) incl. 81m @ 1.74g/t
113m @ 1.00g/t (279-392m) incl. 17m @ 2.65g/t
132m @ 1.04g/t (273-405m) incl. 85m @ 1.33g/t

-

o'

K 89m @ 1.68g/t (57-146m)

54m @ 2.60g/t (58-112m) incl. 8m @ 12.70g/t

48m @ 1.86g/t (24-72m) incl. 12m @ 5.24g/t

98m @ 1.32g/t (65-163m) incl. 34m @ 2.66g/t

99m @ 0.93g/t (26-125m) incl. 43m @ 1.49g/t

50m @ 1.82g/t (196-246m)incl. 16m @ 3.16g/t,
4dm @ 3.94g/t and 3m @ 6.20g/t

)

/

I

fSOm @ 1.759/t (88-138m) and 29m @ 1.07g/t \
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Clouds East
[ ]

o
o
- -2
4m @ 13.71g/t ¥ | B
4m @ 11.15g/t =
4m @ 9.09g/t Je**®
1“"“‘ :
‘-" ds\x\\(\e i
et . ‘a\\le !
1
[
)
Y Infill Assay Highlights
° ® 332m @ 0.82g/t (67-399m) incl. 57m @ 2.08g/t (drilled down dip) \ gm_Unconst
° 67m @ 1.09g/t (220-295m) incl. 14m @ 1.91g/t and 11m @ 2.90g/t . unenled
°® Lot 89m @ 1.15g/t (34-123m) @ 10-25 =)
“.‘-" 138m @ 0.87g/t (60-198m) incl. 28m @ 2.16g/t O 2550 S
- L4 . e 83m @ 1.109/t (21-104m) incl. 13m @ 3.24g/t and 8m @ 2.10g/t @ 50-100 o
“‘5“‘ 65m @ 1.14g/t (34-99m) incl. 20m @ 1.59g/t © =100 e
L - 68m @ 1.05g/t (76-144m) incl. 15m @ 2.08g/t == TH Fauits_210617
° 51m @ 1.42g/t (84-134m) incl. 12m @ 1.81g/t and 10m @ 2.19g/t / Conils Geoloay
® Metagreywacke
[ J ordierite Schis
0 250 500 1,000 m ’I':\.:/Iardble 1o Sehist
L ! 1 1 | 1 1 1 |
1 1 L)
600000 601000 602000
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The PEA in Summary

» Economically viable with excellent returns

OSINO

RESOURCES

15-year LOM, 3.5mtpa processing capacity with 90.9% average Au recovery.
124,000 ounces Au pa for years 2-5, 99,000 ounces average annual production
US$ 827/0z cash cost, 947 US$/oz AISC (incl. royalties, levies & sustaining capex)
US$ 176m capital cost (plus 15% contingency of US$26m)

Cashflow g;g50/post-taxundiscounted - US$S 1058m with 44% IRR and 2.1 years payback
: US$ 377m with 38% IRR and 2.3 years payback

Net Present Value g;700/post-tax

» Easy to Develop

Low capex & exceptional location (proximity to infrastructure)

geologically consistent & technically low-risk

no fatal flaws

» Significant Upside Potential

Additional ounces, improved mine plan & optimised metallurgy

30,00

25,00

20,00

15,00

10,00

5,00

Total Tonnes Mined (Millions)

Tonnes Mined - Diluted Grade

IIIIII.I. =
1T 2 3 4 6 7 8 9

5

mmmm— T\vin Hills & Bulge Ore s Clouds Ore Waste

1,00

0,80

0,60

0,40

0,20

Diluted Grade (g/1)

Ounces Produced

140 000

120 000

100 000

80 000

60 000

40 000

20000

0

1

Gold Production

2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17

Cumulative Gold Production Gold Production

1,40

1,20

1,00

0,80

0,60

0,40

0,00

Cumulative Ounces Produced  Millions
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Development Studies Ongoing

OSINO

RESOURCES

Fast-tracked project development, resource drilling & exploration (+9 drill rigs completed ~51,000m in

2020 and +75,000m planned

in 2021).

Compliant MRE/PEA published

permitting/feasibility/financing activities from early 2022.

Lycopodium

%28 CSA Global

C RO Mining Industry Consultants

@19 8. 6 an ERM Group company

UDGKQ

MINING CONSULTANTS

E COMPLIANCE CONSULTANCY

(%) knight Piésold

CONSULTING

MAELGWYN

MINERAL SERVICES AFRICA

== srk consulting

/" OMC

v orway mineral consultants

R

PEA Study Manager &
Coordinating Consultant

Process plant design, met testwork management
Infrastructure design, capex estimates

Geology & Mineral Resource

Domaining & block modelling
Non-linear geostatistical estimation

Mine Planning

Pit optimisation, mine scheduling & design
Cost benchmarking

Environmental & Social / Closure

Risk Assessment
Baseline & specialist studies

Geohydrology & Surface W ater

Water supply studies
Surface water management

Detailed Metallurgical Testwork

Crushing, milling, mineralogy, heap leach studies
Diagnostic leach testwork, gravity gold recovery

Geotechnical (Pit & Civil)

Slope angles, civil construction geotech

Comminution, Hydrometallurgy

Mill sizing

Tailings Management

TSF, WRD & infrastructure location studies

in Q2/Q3 followed by

12



Mine Design & Mineral Resources OSINO
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Clouds (Section 18)

Pit Dimensions: |
S

A=1,645m

B= 740m

C= 630m

D= 325m

i E= 270m I Calcrete & Overburden
= " Main Mineralized Syncline

= 1 Gradeshel

G= 360m 1S --.. PEAPit Design

H= 250m -~ $1700/0z Pitshell
- — — Base of Oxidation
57 — Topof Freshrock

Drillholes

=== |ncludedin MRE
Drilled = awaiting results
=== Planned Infill

Au ppm
W<o20 <08

Bulge (Section 23) Twin Hills Central (Section 38) Eigﬂf:

Assaydata filtered <0.4 g/t

4

g
8%
o

nson
oxo119
F16.

oK00%
OKDO%E
|| okeos2
OKROS0
oxR0sS
F16.7

1 OKR351

PEA Pit Design

Not to Scale!

RPEEE Pit Design —-----

Source: Osino Resources & Qubeka Mine Planning Engineers (PEA Mine Planning Consultants)
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Bulge (Section 23) OSINO
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NS011

0KD119
OKD073
OKD099
0oKD098
OKRO052
OKRO50
OKR049

1200

T

AY

a

1100

~ =
O’ =
- -
& -

PEA Pit Design

N

1000

[ Calcrete & Overburden
"] Main Mineralized Syncline
RPEEE* Pit Design [ Gradeshell

.... PEAPit Design

--- $1700/cz Pitshell

— Base of Oxidation

— TopofFreshrock

Drillholes
=== Includedin MRE
=== Drilled - awaiting results
=== Planned Infill

Au ppm
W:o2c<o0s
W:osM=<t

[Jsosl>1
800

Assay data filtered <0.4g/t

- Section Width 20m

0 meters 100
[ SE—— SS—

14



Metallurgical Testwork OSINO
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Multiple types and phases of met testwork were completed by Maelwgyn and OMC (overseen by
Lycopodium) over the last 12 months:

» 4 Phases of leach testwork:

= Grind size (80% passing 75 vs 53 microns)
= Leach retention time (48 vs 24 hours)
= Pre-oxidization

» Medium to hard mineralized material amenable to standard 3-stage crushing & ball milling
» Comminution circuit power consumption 17.1kWh/t for 80% passing 53um grind

» Initial gravity recovery test results were promising but not definitive.

Leach Recovery by Phase of Testwork Program

95,0% Testwork Phase 1 2 3 4
: Grind Size 80% passing 75um| 80% passing 53um

90,0% Preoxidation No Yes Yes Yes
85,0% Leach Retention Time 48 hrs 48 hrs 24 hrs 48 hrs
====Fresh Rock Sample Fresh Rock Sample 782% | 854% | 892% | 90,7%
80,0% e=Oxide Sample Oxide Sample 81,2% | 886% | 92,1% | 93,9%
75,0% Average (straight) 79,7% 87,0% 90,7% 92,3%
1 2 3 4 Average (weighted) 78,3% 85,5% 89,3% 90,8%

Source: Osino Resources & Lycopodium Minerals Africa (Pty) Ltd



Metallurgical Process Plant Layout OSINO

RESOURCES

Optimal circuit layout is 3-stage crushing followed by ball-milling, pre-oxidation and CIL with electrowinning &
smelting. Dry stack tailings deposition (likely co-disposal with waste rock) after detox, thickening & filtration.

RUN-OF-MINE
MATERIAL i CLASSIFICATION
SCREENING l .
- TERTIARY PN
PRIMARY [T/ SECONDARY CRUSHING
CRUSHING L CRUSHING ’{é:;/’ \:5,%
STOCKPILE
o~ (o O
ELUTED CARBON i
L
0| [eEm—

HILLING rﬁﬂ]ﬁmww
GRAVITY CONCENTRATOR TAILINGS CONCENTRATOR
CARBON REGENERATION
REGENERATED CARBON
LOADED CARBON GRAVITY
CONCENTRATOR

RECOVERY SCREEI

CARBON SIZING LOADED CARBON CONCENTRATE
SCREEN N
l‘ N
- ]I[#J_[ INTENSIVE LEACH
— e REACTOR
T PRE-LEACH
[ THICKENING

PRE-OXIDATION

ELECTRO-
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ELUATE

SMELTING

VAN
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ACID
WASHING
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CARBON IN LEACH
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CIL TALS LR
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]
- " CARBON SAFETY
STRIP SOLUTION " SCREEN
TANK |

|

FINE CARBON

COLLECTION BIN
FILTER CAKE TAILS

TAILINGS
FILTRATION

TAILINGS

DETOXIFICATION TAILINGS
THICKENING

TAILINGS STORAGE
FACILITY



Site Layout

OSINO
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Brownfields Exploration

OSINO

RESOURCES
> Sixteen (16) brownfields targets tested during H1 2021 i
> Six (6) priority targets currently being followed up with DD \

\,
>3
=  Twin Hills / Terminals 3{9
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Near-Pit Exploration OSINO
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> Six (6) priority targets currently being followed up with DD __ ;
AN i '
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Technical Objectives for 2021/2022 OSINO

RESOURCES

Ongoing, active resource (expansion & infill) and exploration drill program in conjunction with fast-
tracked feasibility & project development to grow Twin Hills and advance it to construction.

1. Maiden NI 43-101 mineral resource (MRE) published in April 2021
2. Preliminary Economic Assessment (PEA) published in July 2021
3.  Mining License application Q3 2021
4. Project De-risking (surface rights, license consolidation, utilities) Q4 2021
5. Brownfields & Exploration follow-up (12,000m at THW) ongoing
6. Advanced Feasibility Study & commence with FEED H1 2022

(10 drill rigs active, expecting >110,000m drilled for 2021, ~70,000m drilled YTD)

20



Upside Potential

OSINO

RESOURCES

Ongoing drilling and project optimisation promises significant future upside.

>

>
>
>

Infill & Expansion Drilling —

Optimized Mine Plan — higher mining rate & lower stripping

improved resource estimation & additional mineable ounces

Enhanced Metallurgical Process — process optimisation & higher throughput

Exploration — potential for additional breakthrough discoveries
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Indicated Mineral Resource of 14.0 million tonnes (“Mt”) at 0.98 g/t Au and an Inferred Mineral Resource of 46.2 Mt at 1.02 g/t Au from 69,000m of drilling included in the MRE. 31,987m drilled since MRE (not included in PEA) All the additional drilling will be
included in subsequent updates of the Mineral Resource once the drill program has been completed and all corresponding assay results have been received.
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Valuation OSINO
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» Osinois trading at a large discount to its emerging gold developer peers on a Price/NPV basis.
» Ongoing execution, de-risking and growth (fast-tracked drilling, permitting & feasibility/financing)

» Large re-rate & re-valuation potential to be realised

10 Market Cap/NPV(" 151
1.40 128
120 - 115
0.99
1.00
0.80
0.64
050 053 0.57
040 0.35
0.28 0.32
022
N . . . .
0.00

Bluestone® Perpetua Osino'®) Integra Rio2 Sabina® Orezone Ascot® Pure Gold®?  Victoria Gold @ WAF @ Orla®4

I Based on company disclosure for NPV estimates using $1,500/0z and market data as of July 5, 2021 Market capitalization calculated in USD.
@ Pure Gold and Victoria Gold are single asset producers.
 Ascot, Bluestone, Perpetua , Orla (Camino Roja) and Sabina NPV at $1,600/0z

@ Orla NPV for Cerro Quema at $1,550/0z
3) Osino NPV for Twin Hills at $1,600/0z and market data as of July 20, 2021.

Source: Diagram adapted from Orezone Investor Presentation dated July 12, 2021
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Responsibility

TSX-V: OSI
OSINO
OTC: OSIIF

RESOURCES

BUILDING VALUE
FOR ALL

= Why Sustainability is important to us

= Developing our Sustainability Strategy
= QOsino’s Strategic Intent

= Performance Assessment

= Stakeholder Engagement

= Goals & Priorities

= Corporate Social Investment

Osino is a Canadian gold exploration and development company
with a strong sustainability ethos. The company is making great
strides in advancing its exciting Twin Hills project near Karibib.

www.osinoresources.com

Osino’s responsible mining priorities: TWIN HILLS

- Embedding sustainability in the organisation QRUSTRIRNABIBIA

- Employee health, safety and well-being Osino set up the Twin Hills Trust to manage

- Community relations and development the company’s corporate social investment
- Environmental stewardship (CSl) activities.

Www.osinoresources.com/responsibility




Why Osino? OSINO

RESOURCES

Lead by a Proven Team with track record Osino is a fully financed, technically de-risked TSX-V gold
developer company focused on its rapidly growing Twin Hills gold project & large ~6,700km? land position
in emerging Namibian gold belt.

>

YV V V V

High value Twin Hills Gold Project fast-tracking to development (this will be a mine!)
Simple, Easy to Deliver (low technical, geological & metallurgical risk, excellent location)
Low Capex and Operating Costs

Significant Upside (additional ounces, mine design & met optimization)

Low valuation primed for re-rating
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Board of Directors OSINO
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Heye Daun (President & CEO, Co-Founder):

Mining engineer and company builder with more than 25 years of mining & public markets experience. Demonstrated ability to deliver value
with two successful exits (AYX sold to BTO for C$180m in 2012 and EGX merged into LUM in C$200m transaction in 2016). Previous roles in
banking & fund management in South Africa. First 10 years of career with Rio Tinto and AngloGold, building & operating mines in Africa.

Alan Friedman (Chairman, Co-Founder)

Toronto-based public markets entrepreneur with more than 20 years of experience & various successful acquisitions, financings & go-public
transactions in mining, oil & gas, cannabis, e-sports and technology. Formerly with Investec Bank and Director of the Canada-Southern Africa
Chamber of Business.

Dave Hodgson (Non-Executive Director):

Mining industry veteran with decades of experience mainly with Anglo American & De Beers. Former COO & Board member of AngloGold
Ashanti. Former Director of Acacia Mining, Uranium One & various other explorers & developers. Former Director of Auryx Gold Corp. during
time of sale to B2 Gold Corp.

Lazarus Shigwedha (Non-Executive Director):

Portfolio manager with Investec Asset Management in Cape Town. Broad frontier investment experience across various African sectors and
jurisdictions with emphasis on cement, infrastructure and resources. Lazarus is a Namibian citizen and responsible for Investec’s significant
Namibian pension investments.

Margot Naudie (Non-Executive Director):

Veteran Canadian portfolio manager with 25 years experience managing long-only, long/short, and global natural resource strategies at TDAM,
where she served as Managing Director, and CPPIB, where she was Senior Portfolio Manager for the Global Materials sector. She has been
voted a Brendan Wood Top Gun in 2009 to 2013. She holds an M.B.A. from the University of Western Ontario, a Bachelor of Arts degree in
Political Science/Economics from McGill University, and the Chartered Financial Analyst designation.

Marvin Singer (Non-Executive Director):

Marvin is a former Senior Partner at Norton Rose Fulbright Canada LLP and brings over 40 years of wide-ranging experience in natural
resources law to Osino’s Board. Norton Rose is one of North America’s largest law firms. Since January 2020 he has been a corporate
consultant to private and public companies after retiring from practicing corporate, securities and natural resources law.
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Management Team OSINO
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HEYE DAUN TONY DA SILVA DAVE UNDERWOOD WYNAND SLABBERT

PRESIDENT & CEO CFO VP EXPLORATION EXPLORATION MANAGER
I =

-

WERNER SCHUCKMANN EDWIN DAWETI CHARLES CREASY THERESIA MALOBELA
COUNTRY MANAGER MINERAL RESOURCE MANAGER STUDY MANAGER SENIOR EXPLORATION GEOLOGIST

EMMANUEL SHILONGO JOLANDA FORTUNATO JULIA BECKER MARIA KAMBAZEMBI
SENIOR PROJECT GEOLOGIST SENIOR DATABASE GEOLOGIST INVESTOR RELATIONS MANAGER OFFICE MANAGER
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Saddle (Section 32) OSINO
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Clouds (Section 18)
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A tantalising new target — the Dobbelsberg anticline OSINO

RESOURCES
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The Navachab mineralized horizon (Okawayo formation) extends along strike, but in separate lithological unit to the south of 1-15
TH where it bends in an antisyncline around the Dobbelsberg dome. This area is covered by calcrete and has thus never been ® 16-325

systematically explored before. Priority calcrete sampling of this zone is now ongoing covering the Arandis schist and marble
horizons which are mineralized at Navachab. Some early calcrete anomalism has already been identified.
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Inferred/Indicated Resources & Cut-off Grades OSINO

RESOURCES

Table 2: Classified block model within the reporting pit shell at various cut-off grades

INDICATED INFERRED
Grade Above Grade Above
Cut-Off Grade Tonnes Cut-Off Troy Ounces Tonnes Cut-Off Troy Ounces
(g/t Au) (millions) (g/t Au) (millions) (millions) (g/t Au) (millions)
0.4 13.7 0.99 0.44 43.8 1.06 1.49
] 0.5 l 13.5 : 1.00 0.43 : 42.6 1.08 1.47 :
0.6 12.8 1.02 0.42 40.6 1.10 1.44
0.7 11.2 1.08 0.39 36.2 1.16 1.35
0.8 9.3 1.14 0.34 30.4 1.23 1.21
i 0.9 : 7.3 E 1.22 0.29 24.9 : 1.32 1.05 :
10 5.4 1.32 0.23 19.7 1.42 0.90
] i Reporting cut-off grade (g/t)
S P — J
I____________I . ..
: i Possible mining (ROM) cut-off grade (g/t)

Twin Hills Gold Project, Namibia, NI 43-101 Technical Report” signed May 10, 2021 dated effective April 1, 2021 by Anton Geldenhuys, Meng, MGSSA,
PrSciNat #400313/04 and Graham Hetherington, BEng, MAusIMM [insert member #] of CSA Global South Africa (Pty) Ltd. prepared for Osino
Resources Corp.



Geological Setting of the Karibib Area OSINO
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Cross Section Through Karibib Basin OSINO
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Twin Hills Gold Discovery Summary OSINO
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» Located along crustal-scale lineament known as the Karibib Fault, on southern margin of a
turbidite basin folded into a tight syncline during the Damara Orogen

= 11km long system, part of >25km strike length of anomalous geochemistry along the Karibib
Fault; Au assay values increase towards the southwest; association with splays and second and
third order structures to the south of the Karibib fault

» Quartz biotite schist-hosted and associated with hydrothermal alteration assemblage of quartz -
sericite - pyrrhotite - arsenopyrite- pyrite

= High tenor gold anomalies (>100ppb) in calcrete. Bedrock testing via percussion fence line drilling
over high grade calcrete anomaly; tight correlation with surface calcrete values validates the use of
‘top of calcrete’ as a sample medium; several bedrock assays over 0.5g/t with a peak value of
2.69g/t

= Gold anomalies are spatially coincident with magnetic anomalies in data collected during Q4
2018; causative body for magnetic anomalies is pyrrhotite mineralization in hydrothermally altered
guartz biotite schist

= Most prospective portion of TH prospect is a structural jog on the margin of the Dobbelsberg dome;
Three magnetic splays, coincident with anomalous gold assays are visible in the jog, with a
combined width of over 1km

= Recent confirmatory work (bedrock percussion drilling) and strike & width expansion was completed
before 7-hole diamond drill program resulted in Twin Hills Central discovery



Geology & Mineralization
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Brecciation and silicification in quartzite

Pyrite on margin of breccia in quartzite

RESOURCES

Sediment-hosted, orogenic (structurally controlled) Au deposit

Thick package of turbidites and calcareous sediments were
buried and deformed during the late Proterozoic Damara orogeny

Metal bearing brines were expelled from the deep sedimentary
basin and driven towards the southern margin which is defined by
a basement cored anticline

Hydrothermal fluids were channelled upwards in the basin
margin fault and out into the lower stress splay structures

Gold deposition mainly in a zone of intense folding and faulting
adjacent to the basin margin.

Host rocks include biotite and muscovite schist (Au in quartz -
sulphide veins parallel or sub-parallel to foliation) and quartzite and
turbidite (Au in breccia, stockwork and cross cutting quartz —
sulphide veins)

Gold mineralization is associated with three sulphide phases,
namely pyrrhotite, arsenopyrite and pyrite

Several zones of pervasive alteration and replacement by silica-
rich fluids and sulphides have been intersected. These
replacement zones appear to host higher gold grades

Detailed petrography & mineralogy samples submitted for better
understanding of the Au associations and deportment.
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Major Gold Deposit Types
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Disclaimer OSINO
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The securities of Osino Resources Corp. ("Osino" or the "Corporation") have not been registered under the U.S. Securities Act of 1933, as amended, and may not be offered or sold in the United
States absent registration or an exemption from registration. This presentation shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any sale of the securities
of Osino in any jurisdiction in which such offer, solicitation or sale would be unlawful. This presentation does not constitute an “offering memorandum” as such term is defined under Canadian
securities legislation and confers no statutory, contractual or other similar rights of rescission or other action or remedy to any recipient under securities legislation in Canada, the United States
or other jurisdiction for misrepresentation or otherwise. This presentation does not provide full disclosure of all material facts relating to the Corporation. Readers should conduct their own
analysis and review of the Corporation and of the information contained in this presentation and should contact their own professional advisors. For additional information, the readers are
directed to the Corporation's current technical report and other corporate and financial disclosure filed under the Corporation's profile on SEDAR at www.sedar.com.

This presentation contains “forward-looking information”. Forward-looking information includes, without limitation, statements regarding macroeconomic factors, future demand and supply
dynamics, forecasts and timelines, exploration, development and production activities, including information regarding the potential mineralization and mineral resource estimates, ability to
obtain financing, future currency exchange rates, government regulation of mining operations, and environmental risks. Similarly, forward-looking information also includes all statements other
than statements of historical fact contained in this presentation, including, without limitation, those regarding the Corporation's future financial position and results of operations, strategy,
plans, objectives, goals and targets, future developments in the markets where the Corporation participates or is seeking to participate. In general, forward-looking information can be identified
by the use of forward looking terminology such as “plans”, “expects”, "believe", "expect", "aim", "intend", "plan", "continue", "will", "may", "would", "anticipate", "estimate", "forecast",
"predict", "project", "seek", "should" or similar expressions or the negative thereof. Forward-looking statements are not historical facts but instead represent only the Corporation's
expectations, estimates and projections regarding future events. These statements are not guarantees of future performance and involve assumptions, risks and uncertainties that are difficult
to predict. Therefore, actual results may differ materially from what is expressed, implied or forecasted in such forward looking statements. Such forward-looking information is based upon
factors and assumptions the Corporation and its consultants believe is reasonable based on information currently available to them. By its nature, forward-looking information involves known
and unknown risks, uncertainties and other factors which may cause actual results, performance or achievements, or industry results, to differ materially from those expressed or implied by
such forward-looking information. Some of the risks and other factors that could cause actual results to differ materially from those expressed in the forward-looking information contained in
this presentation include, but are not limited to, risks and uncertainties relating to: the interpretation of drill results, the geology, grade and continuity of mineral deposits and conclusions of
economic evaluations; results of exploration, and the possibility that future exploration, development or mining results will not be consistent with the Corporation's expectations; risks relating
to possible variations in exploration results or other unanticipated difficulties with or interruptions in exploration and development; risks related to the inherent uncertainty of mineral
exploration; risks related to commodity price and foreign exchange rate fluctuations; the uncertainty of profitability based upon the cyclical nature of the industry in which the Corporation
operates; risks related to failure to obtain adequate financing on a timely basis and on acceptable terms or delays in obtaining governmental approvals or in the completion of development or
construction activities; risks related to environmental regulation and liability; political and regulatory risks associated with mining and exploration; risks related to the uncertain global economic
environment; and other risks and uncertainties related to the Corporation's prospects, properties and business strategy. Although the Corporation has attempted to identify important factors
that could cause actual results or events to differ materially from those described in the forward-looking information, readers are cautioned that this list is not exhaustive and there may be
other factors that the Corporation has not identified. The Company is not making any representation or warranty, express or implied, as to accuracy, reliability or completeness of the
information in this presentation, and neither the Company nor any of its directors, officers, or employees will have any liability to the reader or any other persons resulting from the reader's use
of the information in this presentation. All forward-looking information contained in this presentation or incorporated by reference herein is expressly qualified by this cautionary note. The
Corporation does not undertake to update any forward-looking information, except as required under applicable law.

These materials may contain inaccuracies or typographical errors. The Corporation is not responsible for any errors or omissions contained in these materials and do not guarantee the accuracy,
completeness or timeliness of the information contained herein. This presentation contains certain statistical, market and industry data that was based upon information taken from industry
publications and reports or was based on estimates derived from the same and management’s knowledge of, and experience in, the markets in which Osino operates. Actual outcomes may vary
materially from those forecast in such reports or publications. Osino has not independently verified any of the data from third party sources referred to in this presentation or ascertained the
underlying assumptions relied upon by such sources. The scientific and technical information related to the geology and exploration in the presentation has been reviewed and approved by
David Underwood, Vice President Exploration of Osino Resources Corp. David Underwood, BSc. (Hons.) is a registered Professional Natural Scientist with the South African Council for Natural
Scientific Professions (Pr. Sci. Nat. No. 400323/11) and is a Qualified Person for the purposes of National Instrument 43-101 — Standards of Disclosure for Mineral Projects (“NI 43-101").

The reader is cautioned that any reference to mineral resources or geological technical information about Osino’s mineral properties is based on, excerpted from and expressly qualified by
Osino’s current technical report (the “Technical Report”) which was prepared in accordance with NI 43-101 entitled, “Twin Hills Gold Project, Namibia, NI 43-101 Technical Report” signed May
10, 2021 dated effective April 1, 2021 by Anton Geldenhuys, Meng, MGSSA, PrSciNat #400313/04 of CSA Global South Africa (Pty) Ltd. and Graham Hetherington, BEng, MAusIMM #318140 of
Lycopodium Minerals Africa, (Pty) Ltd. prepared for Osino Resources Corp. Accordingly, Osino recommends that the reader refer to and read the Technical Report in its entirety, a copy of which
is available on SEDAR at www.sedar.com under Osino’s issuer profile.
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For more information contact:

Julia Becker: Investor Relations Manager
Suite 810 - 789 West Pender Street
Vancouver, BC V6C 1H?2
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