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This announcement has been authorised to 

be lodged with the ASX by James Fox, 

Managing Director & Chief Executive Officer. 

 

PNX Metals Limited (ASX: PNX) (“PNX”, “the Company”) advises that the attached presentation will be made 

at the Annual Geoscience Exploration Seminar (AGES) being held today in Alice Springs and will be presented 

by the Company’s Resource Geologist, Marco Scardigno. 

AGES is held every year and is the Northern Territory’s premier exploration focused event. AGES is a technical 

exploration conference with a range of talks from the Northern Territory Geological Survey, its research partners 

and the exploration industry. 

 

A copy of the presentation is available on the Company’s website at https://pnxmetals.com.au/presentations/ 

and will also be available at https://resourcingtheterritory.nt.gov.au/news-and-events/ages   
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No Liability

• This Presentation has been prepared based on information available to it at the time of preparation and from sources believed to be reliable. PNX Metals Limited (the
"Company" or “PNX”) makes no representation that it has verified the information. No representation or warranty is made that the information in this presentation is complete or
comprehensive and does not purport to summarise all information relevant to the Company. It should be read in conjunction with the Company’s other periodic and continuous
disclosure announcements and you should conduct your own analysis in order to satisfy yourself as to the accuracy and completeness of the information, statements and
opinions contained in this presentation before making any investment decision.

• The information contained in the Presentation is general information only and it is not intended to be a recommendation by the Company or any of their officers, employees,
associated or advisors to invest in the shares. The Presentation must not be relied upon or construed as advice to investors or potential investors and has been prepared without
taking into account the recipient’s investment objectives, financial circumstances or particular needs. Those individual objectives, circumstances and needs should be
considered, with professional advice, when deciding whether an investment is appropriate.

No Obligation to Update

• You cannot assume that the Presentation will be updated at any time subsequent to the date of the Presentation. Except to the extent provided by law, the Company does not
undertake to advise any person of any information coming to their attention relating to the financial condition, status or affairs of the Company or its related bodies corporate.

• All references to dollars, cents or $ in this presentation are to Australian currency, unless otherwise stated.

Forward Looking Statements

• This Presentation may include statements that could be deemed "forward-looking" statements. Although the Company believes the expectations expressed in such forward-
looking statements are based on reasonable assumptions, such statements are not guarantees of future performance and actual results or developments may differ materially
from those expected in the forward-looking statements or may not take place at all.

No Offer to Sell or Invitation to Buy

• This Presentation is not, and should not be considered to, constitute any offer to sell, or solicitation of an offer to buy, any securities in the Company, and no part of this
Presentation forms the basis of any contract or commitment whatsoever with any person. The Company does not accept any liability to any person in relation to the distribution
or possession of this Presentation from or in any jurisdiction.

Competent Person’s Statement

• The results reported herein, insofar as they relate to exploration activities and exploration results, are based on information provided to and reviewed by Mr Marco Scardigno
who is a Member of the Australasian Institute of Geoscientists (AIG). Mr Scardigno has sufficient experience relevant to the style of mineralisation and type of deposits being
considered to qualify as a Competent Person as defined by the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”
(the JORC Code). Mr Scardigno is a full-time Resource Geologist with PNX Metals Ltd and consents to the inclusion in this report of the matters based on the reviewed information
in the form and context in which it appears.

Bibliography

• PNX confirms that it is not aware of any new information or data that materially affects the information included in the original market announcements noted below and
referenced in this presentation and that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply
and have not materially changed. PNX confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the
original market announcement (see Appendix for further referenced information).

Disclaimer and Important Notes
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Mining History

1883 Discovery of a gold-bearing 
quartz reef 

1883-1936    Alluvial and eluvial mining, 
individual quartz reefs and 
minor underground mining

1985-1989    Alluvial and eluvial mining 
by Zapopan Mining

1995 Trial Open Pit
by Dominion Mining

2006 Discovery of Tally Ho lodes

2007-2008 Open Pit mining by GBS Gold 
Australia

2018 Fountain Head Project 
acquired by PNX from 
Kirkland Lake Gold 

Tally Ho Pit

Fountain Head Pit
Stockpile



5

Mining History

1883 Discovery of a gold-bearing 
quartz reef 

1883-1936    Alluvial and eluvial mining, 
individual quartz reefs and 
minor underground mining

1985-1989    Alluvial and eluvial mining 
by Zapopan Mining

1995 Trial Open Pit
by Dominion Mining

2006 Discovery of Tally Ho lodes

2007-2008 Open Pit mining by GBS Gold 
Australia

2018 Fountain Head Project 
acquired by PNX from 
Kirkland Lake Gold 

Tally Ho Pit

Fountain Head Pit
Stockpile



6

Fountain Head

BURNSIDE 
GRANITE

Regional Geology

deeper water 
sediments

shallow marine

Paleoproterozoic, early 
Burrell Creek Fm marine 
sediments and volcanics

Later metamorphosed to 
greenschist facies 

Main rock types:
• greywacke
• meta-siltstone 
• mudstone/phyllite
• black shale
• greenish cherty tuffs
• dolerite

NEXT SLIDE



Airborne Magnetics - Inferred Faults and Folds
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Airborne Magnetics RTP 1VD
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PNX Drilling and Near-Mine Prospects

PNX Metals 2018-2020:

Total: 123 holes, 11,874 metres
• RC x 113 holes, 10,171 metres
• DD x 5 holes, 945 metres
• RCD x 5 holes, 758 metres

Aims of Drilling:
• Resource Infill
• Resource Extension
• Exploration
• Modern QAQC, Density 
• Geotechnical
• Metallurgical

Historic Dataset:
• Drilling: ~70,000 m RC/DD
• Shallow RAB/AC drilling
• Costeans
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Timing of Events

ca 1740-1700 Ma? OROGENIC GOLD DEPOSITS 
• Doubly-plunging folds created (‘D4’)
• (2) Qtz-Carb veins, NW trending breccias and alteration 
• (3) Late Qtz-Hem veins
• Regional NE trending faults active from ca 1720 Ma

ca 1835-1805 Ma INTRUSION-RELATED GOLD DEPOSITS (Mount Todd, Tom’s Gully)
Cullen Event 
• Granitoids emplaced, including Burnside Granite
• Youngest phase of intrusion in PCO, ca 1775 Ma

ca 1870-1850 Ma BASIN-INVERSION
Nimbuwah Event
• Fountain Head Anticline and other NW-SE folds (‘D2’)
• (1) Blue-grey quartz veins/shears subparallel to fold axial plane
Intrusion of Zamu Dolerite ca 1860 Ma

ca 1880-1870 Ma Deposition of Burrell Creek Fm marine sediments and volcanics

TIME



Diamond Drill Core Examples (FHRC077)
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(From Desktop Structural Study by CSA Global, 2019)  
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(From Desktop Structural Study by CSA Global, 2019)  

Diamond Drill Core Examples (FHRC090)
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Diamond Drill Core Examples (FHRC090)

(From Desktop Structural Study by CSA Global, 2019)  

K-feldspar 
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Diamond Drill Core Examples (FHDD092 & FHRD021)

Aspy
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Geological Interpretation 
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Geological Model
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Mineralisation Interpretation
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Past Resource Model at Fountain Head
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Coding of Individual Veins and Features

Bedding-concordant 
mineralisation

Data was filtered to 
show only RC samples 
>1 ppm Au 
- then manually assigned 
a code for likely 
correlated samples  

Fountain Head West Fountain Head East

Lodes oblique to 
Fold Axial Plane
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Continuity of High Grades (>3 g/t Au)

Fountain 

Head West

NW Breccia
All Samples
> 3 g/t Au 

PNX 2020

PNX 2019

PNX 2018

Historic
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Resource Block Model 2020

Fountain 

Head West

Tally Ho

Fountain 

Head East

Indicated Resources

Inferred Resources

PNX Drilling 2018-2020
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JORC 2012-Compliant Resource Estimation 

Fountain Head Project 2020 MRE - Cut Off 0.7 g/t Au PNX 2019 MRE – ASX Announcement 11 July 2019

- Increase by around 65 koz from 2015*

PNX 2020 MRE – ASX Announcement 16 June 2020

- Increase by around 18 koz from 2019, plus resource 
class upgrades

*was not totalled in the original report by Newmarket Gold MRE 2015 
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Interpreted NE Fault
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Interpreted NE Fault
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Predicted Lode Offsets by NE Fault
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Planned Drilling 2021 - Near-Mine Exploration and Geotech
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Thank you!
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