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SAN MARTIN MINE MINERAL RESERVES AND RESOURCES AS OF SEPTEMBER 30, 2019

Total
Gold Silver Contained Oz
Category Tonnes Aug/t Agag/t AuEq Oz
e
Total Proven and Probable 1,434,308 2.04 27 109,126
Total Inferred + Indicated 1,713,120 1.91 19 118,389
Total Ounces Contained 227,515

Erme Enriquez C.P.G., BSc., MSc., is an independent

consultant to the Company. He is a qualified person on

the project as required under NI 43-101. Inferred

Mineral Resources are not known to the same degree of

certainty as Mineral Reserves and do not have

demonstrated economic viability.

1. Reserve cut-off grades are based on a 1.66 g/t gold
equivalent.

2. Metallurgical Recoveries of 88% gold and 55% silver.

3. Minimum mining widths of 1.5 meters.

4. Dilution factor of 20%.

5. Gold equivalents based on a 1:81 gold:silver ratio.

6. Price assumptions of $1300 per ounce for gold and
$16 per ounce for silver.

7. Mineral resources are estimated exclusive of and in
addition to mineral reserves.

SAN MARTIN MINE

San Martin is a gold producing underground mine located in Queretaro,
Mexico. The deposit is an epithermal probably low sulphidation precious
metals type (au-ag). For more information, visit:

www.starcore.com/en/operations/producing/gold-and-silver-in-queretaro

EL CRESTON

The El Creston Property hosts a 5.5 km long x up to 1.5km wide trend of
hydrothermal alteration in which several zones of molybdenum +/- copper +/-

silver mineralization occur. This project is for sale. For more information, visit:

www.starcore.com/site/assets/files/5621/starcore-elcreston-book.pdf
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