RETAIL SPECIAL | EXAM RESULTS | WHATSAPP | #ILOGIN Monday, 17 July 2023, 14:45:10 f | v nJ

B’ deals ~-ZEA R 2 it W TvET NATION

’ . W RADU
éﬁ wr 2023

DIGITAL NEWSPAPER ~ SERVICES ~ PUBLICATIONS ~ LOCAL NEWS OPINION POLITICS EDUCATION HEALTH EVENTS

SUBSCRIPTION

Fic ol

Sims  Hyphen
defends
privacy of
mh}ﬂmgrmmﬂ '

s 43 Argentina U20 | Wales U20 33 vs 57 Australia U20 | Italy U20 45 vs 27 Japan U20 NRU Premier League: Reho Falcon 1 25 vs 44 Rehoboth 1 | Unam 1 38 vs 19 United 1 | Wanderers 1 83 vs 5 Grootfonte

CHINESE TO TAKE OVER ROSSING'S MINING OPERATIONS

Rossing employs around 900 workers, of whom 98.8% are Namibians

Rossing has explained that the primary reason for Beifang taking over the mining operations is due to the necessity for a fleet of smaller
machinery to extract ore.

Augetto Graig

Rossing, Namibia's oldest continuous uranium mine, signed an agreement with Chinese contractor Beifang Mining Technology Services (Namibia) (Pty)
Ltd in May to take over all mining operations of the Erongo mine by 2027.

Rdssing's managing director, Johan Coetzee, said the primary reason for Beifang taking over the mining operations is due to the necessity for a fleet of
smaller machinery to extract ore.

Ro&ssing's current fleet consists of 15 Komatsu 730E 180-tonne trucks, which are too large to operate efficiently at a depth of 410 metres. Beifang,
meanwhile, will purchase a fleet of 100-tonne trucks for deployment, he said.

The savings from acquiring a new fleet are earmarked for the processing plant, he added.
Rossing's SJ open-pit mine is already 3.5 km long and 1.5 km wide and will be excavated approximately 60 metres deeper in the future.

New phases

The plan is also to increase the amount of rock mined to 30 million tonnes per year. Coetzee explained that phases two and three of the new plan to
extend the mine's lifespan involve mining at the bottom of the pit, which will be managed by Rossing's own employees and fleet until 2026.

"But the pit is getting narrower and narrower. Essentially, by the end of next year, we will reach a point where the bottom of the pit will be too narrow for us
to use these large trucks," he said.

"In the meantime, for phase four, a portion of the pit will be expanded, but the first 200 metres of it will be just waste. Therefore, the uranium that we mine
ourselves will have to pay for the removal of that rock," he explained.

"So, what will happen next year after Beifang hires personnel and purchases smaller 100-tonne trucks [is that] they will start opening up that area.

"In 2025, there will be enough space for our trucks to operate there and their smaller trucks to fit in. In 2025, we will exchange the two fleets. Rossing will
continue mining (phase four), and Beifang will work on the narrower pit with their smaller machinery. By the end of 2026, we will encounter uranium again,
and our fleet will stop mining, and Beifang will take over from us," he added.

"We will always mine in two separate areas, and we will not mix the two fleets," Coetzee noted.

Namibian focused

Coetzee said Beifang was selected from approximately 20 companies that had shown interest.

"What is crucial is that the agreement with Beifang stipulates that they will hire 95% Namibians, although — because Beifang is a Chinese company — their
top management will include Chinese citizens," he said.

Rossing also updated the closure plan for the mine. Without approval for the extension, the mine would have had to close in 2026, according to Coetzee.

Namibia currently does not have legislation in place to regulate the closure of a mine, so Rossing's management has approached government to approve
its plan. Since its inception in 1976, Rossing has been placing funds in a trust to be able to pay for the closure plan, he added.

Local stakes

Rossing employs approximately 900 workers, of whom 98.8% are Namibians.

The company is 68.6% owned by China National Uranium Corporation (CNUC), a subsidiary of China National Nuclear Corporation (CNNC). Other
shareholders include Iran's foreign development enterprise (15.3%), South Africa's Industrial Development Corporation (10.2%), independent
shareholders (2.5%), and the Namibian government with 3.4%.

However, the government holds 50.01% of voting rights in decision-making through various directors representing Namibia, Coetzee said.

Rdssing recorded a record profit of N$840 million last year and paid out dividends of nearly N$50 million in August 2022.

COMMENTS

‘ Namibian Sun
No comments have been left on this article

PLEASE LOGIN TO LEAVE A COMMENT

RELATED ARTICLES

ROSSING EMPOWERS N$59M TO IMPLEMENT NEW BOOK SIMPLIFIES OLD MUTUAL FOSTERS
MINERS WITH DEVELOPMENT AFRICAN MARKETS - ENTREPRENEURS
CONFERENCE STRATEGY - NSA DEMPSEY

SPONSORSHIP

SYNTHETIC DIAMONDS A NPl GROWS FROM TRADE FAIR ASPIRES TO
THREAT TO NAMIBIA - STRENGTH TO HOST 450 EXHIBITORS
ALWEENDO STRENGTH

ROSH PINAH GETS NEW
MAJORITY
SHAREHOLDER

SEE MORE

FEATURED ARTICLES CATEGORIES

HYPHEN REACTS TO ‘SECRECY’ OF
HYDROGEN DEAL

© 13 HOURS AGO - BUSINESS

Sport Court/Justice

Agriculture Crime

Namibian Sun is Namibian English daily newspaper and home
to latest news, local and international, across a range of
platforms. Unique perspectives on general news, youth,
entertainment and sport.

ROSSING EMPOWERS MINERS WITH
CONFERENCE SPONSORSHIP Art And Entertainment Education

4 DAY AGO - BUSINESS - _
Opinions Enviroment

FOLLOW US #JUSTIN: RECONAFRICA GETS GREEN Business Health
LIGHT TO DRILL 12 MORE WELLS

4 DAY AGO - BUSINESS Oshiwambo Politics

JOIN OUR NEWSLETTER

Please Enter Your Email

Subscribe

Copyright © 2023 | Namibia Media Holdings | Intouch Interactive Marketing | My Namibia CONTACT US



https://www.namibiansun.com/
https://www.namibiansun.com/business
https://www.namibiansun.com/search?query=R%C3%B6ssing
https://www.namibiansun.com/search?query=Beifang
https://www.namibiansun.com/search?query=kontakteur
https://www.namibiansun.com/search?query=lewensduur
https://www.namibiansun.com/business
https://www.facebook.com/sharer.php?u=https://www.namibiansun.com/business/chinese-to-take-over-rossings-mining-operations2023-07-11
https://www.twitter.com/share?Chinese_to_take_over_R%C3%B6ssing%27s_mining_operations=testing&url=https://www.namibiansun.com/business/chinese-to-take-over-rossings-mining-operations2023-07-11
https://www.namibiansun.com/business/rossing-empowers-miners-with-conference-sponsorship2023-07-13
https://www.namibiansun.com/business/rossing-empowers-miners-with-conference-sponsorship2023-07-13
https://www.namibiansun.com/business/n59m-to-implement-development-strategy-nsa2023-07-06
https://www.namibiansun.com/business/n59m-to-implement-development-strategy-nsa2023-07-06
https://www.namibiansun.com/business/new-book-simplifies-african-markets-dempsey2023-07-05
https://www.namibiansun.com/business/new-book-simplifies-african-markets-dempsey2023-07-05
https://www.namibiansun.com/business/old-mutual-fosters-entrepreneurs2023-07-04
https://www.namibiansun.com/business/old-mutual-fosters-entrepreneurs2023-07-04
https://www.namibiansun.com/business/synthetic-diamonds-a-threat-to-namibia-alweendo2023-07-04
https://www.namibiansun.com/business/synthetic-diamonds-a-threat-to-namibia-alweendo2023-07-04
https://www.namibiansun.com/business/npi-grows-from-strength-to-strength2023-07-03
https://www.namibiansun.com/business/npi-grows-from-strength-to-strength2023-07-03
https://www.namibiansun.com/business/trade-fair-aspires-to-host-450-exhibitors2023-07-03
https://www.namibiansun.com/business/trade-fair-aspires-to-host-450-exhibitors2023-07-03
https://www.namibiansun.com/business/rosh-pinah-gets-new-majority-shareholder2023-06-29
https://www.namibiansun.com/business/rosh-pinah-gets-new-majority-shareholder2023-06-29
https://www.namibiansun.com/flipper
https://www.namibiansun.com/
https://www.facebook.com/namibiansun/
https://twitter.com/namibiansun
https://www.youtube.com/user/TheRepublikein/featured
https://www.namibiansun.com/business/hyphen-reacts-to-secrecy-of-hydrogen-deal2023-07-17
https://www.namibiansun.com/business/hyphen-reacts-to-secrecy-of-hydrogen-deal2023-07-17
https://www.namibiansun.com/business
https://www.namibiansun.com/business/rossing-empowers-miners-with-conference-sponsorship2023-07-13
https://www.namibiansun.com/business/rossing-empowers-miners-with-conference-sponsorship2023-07-13
https://www.namibiansun.com/business
https://www.namibiansun.com/business/justin-reconafrica-gets-green-light-to-drill-12-more-wells2023-07-12
https://www.namibiansun.com/business/justin-reconafrica-gets-green-light-to-drill-12-more-wells2023-07-12
https://www.namibiansun.com/business
https://www.namibiansun.com/sports
https://www.namibiansun.com/agriculture
https://www.namibiansun.com/art-and-entertainment
https://www.namibiansun.com/opinion
https://www.namibiansun.com/business
https://www.namibiansun.com/oshiwambo
https://www.namibiansun.com/justice
https://www.namibiansun.com/crime
https://www.namibiansun.com/education
https://www.namibiansun.com/environment
https://www.namibiansun.com/health
https://www.namibiansun.com/politics
https://www.namibiansun.com/business/chinese-to-take-over-rossings-mining-operations2023-07-11
http://nmh.com.na/
http://intouch.com.na/
https://www.my.na/
https://www.namibiansun.com/contact-us
https://cdn.nmh.com.na:2083/S3Server/namibiansun/uploads/images/2023/07/10/187182.JPG
https://cdn.nmh.com.na:2083/S3Server/namibiansun/uploads/images/2023/07/10/187183.JPG
https://shopping.my.na/
http://report.nmh.com.na:4172/exam
https://api.whatsapp.com/send?phone=264811700020
https://www.facebook.com/namibiansun/
https://twitter.com/namibiansun
https://www.youtube.com/user/TheRepublikein/featured
https://www.oneuptwo.com/
https://www.namibiansun.com/
https://nmh.my.na/advert/track/2173/30264055/
https://nmh.my.na/advert/track/2175/47485236/
https://www.namibiansun.com/business/chinese-to-take-over-rossings-mining-operations2023-07-11
https://www.namibiansun.com/business/chinese-to-take-over-rossings-mining-operations2023-07-11
https://www.namibiansun.com/
https://www.namibiansun.com/local-news
https://www.namibiansun.com/opinion
https://www.namibiansun.com/politics
https://www.namibiansun.com/education
https://www.namibiansun.com/health
https://eticket.diary.my.na/
https://nmh.my.na/main/subscribe

