Scheme Booklet

For a scheme of arrangement in relation to the proposed acquisition of Newcrest Mining
Limited ACN 005 683 625 by Newmont Overseas Holdings Pty Ltd ACN 667 845 454,
a wholly owned indirect Subsidiary of Newmont Corporation.

The Newcrest Directors
unanimously recommend that you
vote in favour of the Scheme, in

the absence of a Superior Proposal
and subject to the Independent
Expert continuing to conclude that
the Scheme is in the best interests
of Newcrest Shareholders.

The Independent Expert has concluded that the Scheme is in the best interests of Newcrest
Shareholders, in the absence of a superior proposal.

This is an important document and requires your immediate attention.
You should read it entirely before deciding whether or not to vote in favour of the Scheme.

If you are in any doubt about how to deal with this document, you should contact your legal,
financial, tax or other professional adviser immediately.
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Important notices

General

This Scheme Booklet is important and requires
your immediate attention. You should read this
Scheme Booklet in full before making any decision
as to how to vote at the Scheme Meeting.

Defined terms and interpretation

Capitalised terms used in this Scheme Booklet are
defined in section 12. If a word or phrase is defined,
its other grammatical forms have a corresponding
meaning. The documents reproduced in the
attachments to this Scheme Booklet may have
their own defined terms, which sometimes differ
from those in section 12.

Nature of this Scheme Booklet

This Scheme Booklet includes the explanatory
statement for the Scheme required by
subsection 412(1) of the Corporations Act.

This Scheme Booklet does not constitute or
contain an offer to Newcrest Shareholders, or a
solicitation of an offer from Newcrest Shareholders,
in any jurisdiction. This Scheme Booklet is not a
disclosure document required by Chapter 6D of
the Corporations Act. Subsection 708(17) of the
Corporations Act provides that Chapter 6D of the
Corporations Act does not apply in relation to
arrangements under Part 5.1 of the Corporations
Act approved at a meeting held as a result of an
order under subsection 411(1) of the Corporations
Act. Instead, Newcrest Shareholders asked to
vote on an arrangement at such a meeting must
be provided with an explanatory statement as
referred to above.

ASIC, ASX, PNGX and TSX

A copy of this Scheme Booklet has been registered
by ASIC for the purposes of subsection 412(6)

of the Corporations Act. ASIC has been given

the opportunity to comment on this Scheme
Booklet in accordance with subsection 411(2) of
the Corporations Act. Neither ASIC, nor any of its
officers, takes any responsibility for the contents

of this Scheme Booklet.

ASIC has been requested to provide a statement,
in accordance with paragraph 411(17)(b) of the
Corporations Act, that it has no objection to

the Scheme. If ASIC provides that statement, it
will be produced to the Court at the time of the
Court hearings to approve the Scheme.

A copy of this Scheme Booklet has been provided
to ASX and PNGX. Neither ASX, PNGX, nor any
of their officers, takes any responsibility for the
contents of this Scheme Booklet.

A copy of this Scheme Booklet has been filed with
the TSX and on SEDAR with applicable Canadian
securities regulatory authorities. The Scheme has
not been approved or disapproved by the TSX or
any Canadian securities regulatory authority, nor
has the TSX or any Canadian securities regulatory
authority passed on the fairness or merits of

the Scheme or upon the accuracy or adequacy

of the information in this Scheme Booklet and
any representation to the contrary is unlawful.
Neither the TSX nor any of its officers take any
responsibility for the accuracy or completeness

of this Scheme Booklet.
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Important notice associated with Court order
under subsection 411(1) of the Corporations Act
The fact that, under subsection 411(1) of the
Corporations Act, the Court has ordered that

a meeting be convened and has approved the

explanatory statement required to accompany

the Notice of Scheme Meeting does not mean
that the Court:

— has formed any view as to the merits of the
proposed Scheme or as to how Newcrest
Shareholders should vote (on this matter
Newcrest Shareholders must reach their own
conclusion); or

— has prepared, or is responsible for the content
of, the explanatory statement.

Notice of Scheme Meeting
The Notice of Scheme Meeting is included in
Annexure 5.

Notice of Second Court Hearing

At the Second Court Hearing, the Court will
consider whether to approve the Scheme following
the vote at the Scheme Meeting. Any Newcrest
Shareholder may appear at the Second Court
Hearing, currently expected to be held at 1015am
(Melbourne time) on Tuesday, 17 October 2023

at 305 William Street, Melbourne VIC 3000. Any
Newcrest Shareholder who wishes to oppose
approval of the Scheme at the Second Court
Hearing may do so by filing with the Court and
serving on Newcrest a notice of appearance in

the prescribed form together with any affidavit
that the Newcrest Shareholder proposes to rely on.

No investment advice

This Scheme Booklet has been prepared without
reference to the investment objectives, financial
and tax situation or particular needs of any
Newcrest Shareholder or any other person. The
information and recommendations included

in this Scheme Booklet do not constitute, and
should not be taken as, financial product advice.
The Newcrest Directors encourage you to seek
independent financial and tax advice before making
any investment decision and any decision as to
whether or not to vote in favour of the Scheme.
This Scheme Booklet should be read in its entirety
before making a decision on whether or not to vote
in favour of the Scheme. In particular, it is important
that you consider the potential risks, as set out

in section 8, and the views of the Independent
Expert set out in the Independent Expert's Report
included in Annexure 1. If you are in doubt as to
the course you should follow, you should consult
an independent and appropriately licensed and
authorised professional adviser immediately.

Forward looking statements

Some of the statements in this Scheme Booklet
(including in the Independent Expert's Report) may
be in the nature of forward looking statements or
forward looking information within the meaning

of Canadian securities laws (collectively “forward
looking statements”). Forward looking statements
or statements of intent in relation to future events in
this Scheme Booklet (including in the Independent
Expert's Report) should not be taken to be forecasts
or predictions that those events will occur. Forward
looking statements generally may be identified by
the use of forward looking words such as 'believe;
‘aim, ‘expect; ‘anticipate; ‘intending, ‘foreseeing,
'likely; ‘should; ‘planned, 'may, ‘estimate; ‘potential;
or other similar words. Similarly, statements that
describe the objectives, plans, goals, intentions

or expectations of Newcrest or Newmont are or
may be forward looking statements. You should be
aware that such statements are only opinions and
are subject to known and unknown risks, inherent
risks and uncertainties, assumptions and other
factors that may impact Newcrest's, Newmont's or
the Merged Group's actual results, performance or
achievements expressed, projected or implied by
these forward looking statements. Those risks and
uncertainties include factors and risks specific to
Newcrest or Newmont and / or the industries in
which they operate, as well as general economic
conditions, prevailing exchange rates and interest
rates and conditions in financial markets. In
addition, factors related to the Scheme that
contribute to the uncertain nature of the forward
looking statements include, but are not limited to:
the expected timing to implement the Scheme,
filings and approvals relating to the Scheme,
satisfaction of conditions, including shareholder
approvals, and the possibility that a Government
Agency may prohibit, delay or refuse to grant
approval of the Scheme.

Actual events or results may differ materially from
the events or results expressed or implied in any
forward looking statement and deviations are both
normal and to be expected. None of Newcrest,
Newmont, or their respective officers, directors,
employees or advisers or any person named in
this Scheme Booklet or any person involved in

the preparation of this Scheme Booklet makes

any representation or warranty (either express or
implied) as to the accuracy or likelihood of fulfilment
of any forward looking statement, or any events or
results expressed or implied in any forward looking
statement. Accordingly, you are cautioned not to
place undue reliance on those statements.

Any forward looking statements in this Scheme
Booklet reflect views held only at the date of

this Scheme Booklet. Subject to any continuing
obligations under the ASX Listing Rules, the

NYSE Listing Rules, the PNGX Listing Rules, the
Corporations Act, United States securities laws or
Canadian securities laws, Newcrest and Newmont
and their respective officers, directors, employees
and advisers, disclaim any obligation or undertaking
to distribute after the date of this Scheme Booklet
any updates or revisions to any forward looking
statements to reflect (a) any change in expectations
in relation to such statements; or (b) any change in
events, conditions or circumstances on which any
such statement is based.

All subsequent written and oral forward looking
statements attributable to Newcrest, Newmont,
or any person acting on their respective behalf
are qualified by this cautionary statement.
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Responsibility statement

Newcrest has prepared, and is responsible for, the
Newcrest Information. Neither Newmont nor any
of its subsidiaries, directors, officers, employees or
advisers assume any responsibility for the accuracy
or completeness of such information.

Newmont has prepared, and is responsible for, the
Newmont Information. Neither Newcrest nor any
of its subsidiaries, directors, officers, employees or
advisers assume any responsibility for the accuracy
or completeness of such information.

Grant Samuel & Associates Pty Limited has
prepared the Independent Expert's Report

and takes responsibility for that report.

AMC Consultants Pty Ltd has prepared the
Independent Technical Expert's Report included
in the Independent Expert's Report and takes
responsibility for that report. The Independent
Expert's Report (including the Independent
Technical Expert's Report) is included in
Annexure 1. None of Newcrest or Newmont or

any of their respective subsidiaries, directors,
officers, employees or advisers (other than Grant
Samuel & Associates Pty Limited in respect of the
Independent Expert's Report and AMC Consultants
Pty Ltd in respect of the Independent Technical
Expert's Report) assume any responsibility for the
accuracy or completeness of the information in the
Independent Expert's Report or the Independent
Technical Expert's Report, except in the case of
Newcrest in relation to the information which

it has provided to Grant Samuel & Associates

Pty Limited and AMC Consultants Pty Ltd.

Ernst & Young Strategy and Transactions Limited
has prepared the Independent Limited Assurance
Report and takes responsibility for that report. The
Independent Limited Assurance Report is included
in Annexure 2. None of Newcrest or Newmont

or any of their respective subsidiaries, directors,
officers, employees or advisers (other than

Ernst & Young Strategy and Transactions Limited)
assume any responsibility for the accuracy or
completeness of the information contained in the
Independent Limited Assurance Report.

No consenting person has withdrawn their consent
to be named before the date of this Scheme Booklet.

Foreign jurisdictions

The release, publication or distribution of this
Scheme Booklet in jurisdictions other than
Australia may be restricted by law or regulation

in such other jurisdictions and persons outside of
Australia who come into possession of this Scheme
Booklet should seek advice on and observe any
such restrictions. Any failure to comply with such
restrictions may constitute a violation of applicable
laws or regulations.

This Scheme Booklet has been prepared in
accordance with the laws of Australia and the
information in this Scheme Booklet may not be the
same as that which would have been disclosed

if this Scheme Booklet had been prepared in
accordance with the laws and regulations of a
jurisdiction outside of Australia.

This Scheme Booklet and the Scheme do not in any
way constitute an offer of securities in any place in
which, or to any person to whom, it would not be
lawful to make such an offer.

Newcrest Shareholders who are nominees, trustees
or custodians are encouraged to seek independent
advice as to how they should proceed.

Further information is set out in section 11.9.

Notice to United States investors

The Newmont Shares to be issued pursuant to the
Scheme (which may be represented by Newmont
CDlIs or Newmont PDIs), have not been and will
not be registered under the Securities Act or

the securities laws of any state, district or other
jurisdiction of the United States. The Newmont
Shares to be issued under the Scheme (which may
be represented by Newmont CDIs or Newmont
PDlIs) will be issued in reliance on the exemption
from the registration requirements of the Securities
Act provided by section 3(a)(10) thereof on the
basis of the approval of the Court, which will
consider, among other things, the fairness of the
terms and conditions of the issuance and exchange
of such securities to Newcrest Shareholders.

United States investors should refer to sections
11.8 and 11.9(p) for further information concerning
transfer restrictions disclosures and other notices.

Financial amounts and effects of rounding

All financial amounts in this Scheme Booklet

are expressed in United States currency unless
otherwise stated. A number of figures, amounts,
percentages, estimates, calculations of value and
fractions in this Scheme Booklet are subject to the
effect of rounding. Accordingly, any discrepancies
between totals in tables or financial information,
or in calculations, graphs or charts are due to
rounding. All financial and operational information
set out in this Scheme Booklet is current as

at the date of this Scheme Booklet, unless
otherwise stated.

Notice to PNG investors
PNGX does not take any responsibility for the
contents of this Scheme Booklet.

The fact that PNGX may quote Newmont PDls
and admit them to the Official List of PNGX is

not to be taken in any way as an indication of

the merits of Newmont.

The Independent Expert has given, and has not
withdrawn, their written consent to the Scheme
Booklet being published with the Independent
Expert's Report included as set out in Annexure 1.

Newmont will issue a supplementary document if

Newmont becomes aware of any of the following

between the issue of this Scheme Booklet and the

date Newmont PDlIs are quoted and admitted to

the official list of PNGX:

— a material statement in the Newmont Information
is misleading or deceptive;

— there is a material omission from the Newmont
Information;

— there has been a material change affecting a
matter included in the Newmont Information; or

— a material new circumstance affecting Newmont
has arisen that would have been required to be
included in this Scheme Booklet.

Charts and diagrams

Any diagrams, charts, graphs or tables in this
Scheme Booklet are illustrative only and may not
be drawn to scale. Unless stated otherwise, all
data included in diagrams, charts, graphs and
tables is based on information available as at the
Last Practicable Date.

Timetable and dates

All times and dates referred to in this Scheme
Booklet are times and dates in Melbourne,
Australia, unless otherwise indicated. All times and
dates relating to the implementation of the Scheme
referred to in this Scheme Booklet may change and,
among other things, are subject to all necessary
approvals from Government Agencies.

External websites

Unless expressly stated otherwise, the content of
the websites of Newcrest and Newmont do not
form part of this Scheme Booklet and Newcrest
Shareholders should not rely on any such content.

Privacy

Newcrest may collect personal information in the
process of implementing the Scheme. The type of
information that it may collect about you includes
your name, contact details and information on
your shareholding in Newcrest and the names

of persons appointed by you to act as a proxy,
attorney or corporate representative at the Scheme
Meeting as relevant to you. The collection of some
of this information is required or authorised by

the Corporations Act. The primary purpose of

the collection of personal information is to assist
Newcrest to conduct the Scheme Meeting and
implement the Scheme. Without this information,
Newcrest may be hindered in its ability to issue
this Scheme Booklet and implement the Scheme.
Personal information of the type described above
may be disclosed to the Newcrest Share Registry,
third party service providers (including print and
mail service providers and parties otherwise
involved in the conduct of the Scheme Meeting),
authorised securities brokers, professional advisers,
related bodies corporate of Newcrest, Government
Agencies, and also where disclosure is otherwise
required or allowed by law. Newcrest Shareholders
who are individuals and the other individuals in
respect of whom personal information is collected
as outlined above have certain rights to access the
personal information collected in relation to them.
If you would like to obtain details of the information
about you held by the Newcrest Share Registry

in connection with Newcrest Shares, please
contact the Newcrest Share Registry. Newcrest
Shareholders who appoint an individual as their
proxy, attorney or corporate representative to

vote at the Scheme Meeting should ensure that
they inform them of the matters outlined above.
Further information about how Newcrest

collects, uses and discloses personal information
is set out in Newcrest's Privacy Policy located at
www.newcrest.com.

Date of Scheme Booklet
This Scheme Booklet is dated 7 September 2023.
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Letter from the Chairman of the Newcrest Board NEWCREST

MINING LIMITED

Dear Newcrest shareholder,

On behalf of the Newcrest Board, | am pleased to present you with details of a proposed transaction where Newcrest will
be acquired by Newmont. If implemented, Newcrest and Newmont combined will create the world's largest diversified owner
of Tier 1 gold assets with a growing exposure to copper.

On 15 May 2023, Newcrest announced it had entered into a Scheme Implementation Deed with Newmont under which,
and subject to certain conditions including the approval of Newcrest shareholders, 100% of Newcrest shares will be acquired
by Newmont through a scheme of arrangement.

This Scheme Booklet sets out details of the proposed transaction and important matters relevant to your vote in relation
to the Scheme.

If the Scheme is approved, Newcrest shareholders will receive 0.400 Newmont shares for each Newcrest share held
and Newcrest expects to pay a franked special dividend of US$1.10 per Newcrest share.

The Newmont shares will be issued as shares quoted on the New York Stock Exchange or as shares represented by CDls
or PDIs quoted on the ASX or PNGX.

The proposed transaction followed many months of negotiation between Newcrest and Newmont, during which the transaction
terms were improved significantly by Newmont over three occasions.

Your Board considered the advantages and disadvantages of the transaction for Newcrest shareholders and received financial
and legal advice. Your Board is confident the proposed terms for you to consider are the best available. To date, no alternative
superior proposal has been received from another party to acquire or merge with Newcrest.

This Scheme Booklet outlines for your consideration the main advantages and disadvantages of the proposed transaction,
the key conditions and approvals required, and you are encouraged to read it.

Your Board considers there are many benefits from the transaction for Newcrest shareholders, including:

— Newcrest shareholders will receive an attractive premium for their Newcrest shares.

— A merged Newmont and Newcrest will own a large diversified, high-quality portfolio of Tier 1 gold assets with a growing
exposure to copper.

— As a Newmont shareholder, you will retain your exposure to Newcrest as part of the merged group and continue to participate
in many of the benefits of being a Newcrest shareholder.

— Newcrest shareholders will own approximately 31% of Newmont if the transaction is implemented and share in synergies
that Newmont expects from combining with Newcrest,

The transaction requires approval by Newcrest shareholders. A majority of Newcrest shareholders present and voting,
and at least 75% of votes cast at the Scheme Meeting, must be in favour of the Scheme.

The Independent Expert, Grant Samuel, has concluded that the Scheme is in the best interests of Newcrest shareholders,
in the absence of a superior proposal. A copy of the Grant Samuel report is included in Annexure 1.

The Newcrest Directors unanimously recommend that you vote in favour of the Scheme, in the absence of a superior proposal
and subject to the Independent Expert continuing to conclude that the Scheme is in the best interests of Newcrest shareholders.
Each Newcrest Director intends to vote their shares in favour of the Scheme, subject to the same conditions.

Your vote is important. | encourage you to vote by attending the Scheme Meeting in person or otherwise by following the
voting instructions set out in this Scheme Booklet.

The Scheme Meeting is scheduled for 10.30am (Melbourne time) on Friday, 13 October 2023 in person at RACV City Club,
501 Bourke Street, Melbourne, Victoria 3000, and online at https://meetings.linkgroup.com/NCMSCHEME.

If you have any questions, please contact the Newcrest Shareholder Information Line on 1800 425 578 (within Australia) or
+611800 425 578 (outside Australia), between 8.30am and 7.30pm (Melbourne time), Monday to Friday (excluding public holidays).

On behalf of the Newcrest Directors, | would like to thank you for your support of Newcrest. We are proud of the entire
Newecrest team for building a world class metals business, which will form a key part of the merged group.

We believe our shareholders can look forward to an exciting future as a Newmont shareholder.

Yours sincerely,

Z A

Peter Tomsett
Chairman

Newcrest Mining Limited
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Letter from the CEO of Newmont Newmont.

Dear Newcrest Shareholder,

On behalf of the Newmont Board of Directors and the Newmont management team, we are pleased to provide you
with the opportunity to participate in the Scheme and to benefit from the continuing success of what will be a
unique global mining company.

Newmont is the world's leading gold company and a producer of copper, silver, zinc and lead. We are widely recognised
for our principled environmental, social and governance practices that have contributed to us being identified as the top
gold miner in the Dow Jones Sustainability Index for the last eight years.” We have created an unmatched global portfolio
of world-class operations and projects in top tier mining jurisdictions with both the scale and mine life to sustain our
business for decades to come. These assets are managed through our integrated operating model and are led by a highly
experienced management team with a focus on robust safety standards and a proven track record of delivering value.

We have closely followed Newcrest's success since it was separated from Newmont, and we are truly excited about
the opportunity to generate significant additional value for all shareholders through the combination. There are four key
pillars to our rationale for the Scheme, which will benefit shareholders of both companies:

— The New Sustainability Standard: Newmont will apply its proven leading sustainability practices to bring clear focus
on mitigating safety risks; meaningful social engagement in order to be a partner of choice; commitment to leading
and environment stewardship practices and climate goals; and a diverse, inclusive and equitable workplace.

— World-Class Portfolio: The combined portfolio will have the industry’s highest concentration of Tier 1 gold assets,?
primarily in favourable, low-risk mining jurisdictions, as well as the industry’s largest gold reserve and resource base.*
The high quality production portfolio alongside an extensive portfolio of greenfield and brownfield growth options
and a meaningful increase in copper reserves will position the Merged Group to drive strong, stable and lasting
returns over many decades.

— Delivering Synergies: Newmont's scalable, integrated operating model is expected to support the anticipated delivery
of approximately $500 million in annual pre-tax synergies within 24 months of implementing the Scheme, leveraging our
integration experience from the 2019 acquisition of Goldcorp Inc. Further value creation opportunities are anticipated
over time as the transaction brings together key talent and processes in complementary jurisdictions and ore bodies,
including, among other things, the benefits from the experience of Newcrest's world-class block caving team.

— Driving Capital Allocation: The Merged Group will remain committed to our capital allocation strategy, which is
underpinned by a strong and flexible investment grade balance sheet. Together with the sector’s largest reserve
and resource base, and even stronger, lower cost, diversified portfolio, the Merged Group can advance its most
value-accretive development opportunities while remaining committed to Newmont's industry-leading, non-binding
dividend framework to drive leading returns through the price cycle.

On this basis, the Newmont Board is confident in Newmont's ability to continue to deliver sector leading returns
for the benefit of all our shareholders going forward.

On behalf of the Newmont Board and management team, we look forward to welcoming you as a Newmont
securityholder following the successful implementation of the Scheme.

Yours sincerely,

Tom Palmer
President and Chief Executive Officer
Newmont Corporation

1. For additional information, see Newmont's August 2023 investor presentation (available on the Newmont website at
https://www.newmont.com/investors/events-and-presentations/default.aspx).

2. ATier 1asset is defined by Newmont as +500k gold equivalent ounces/year consolidated, average AISC/oz in the lower half of the industry
cost curve and a mine life >10 years in countries that are classified in the A and B rating ranges for each of Moody's, S&P and Fitch.

3. Comprising Newmont's Subpart 1300 resources and reserves (see section 6.4 for more information) and Newcrest's JORC reserves and resources
(see section 5.5 for more information).
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Key dates @

Event Time and date

Special Dividend announcement date Before the Scheme Meeting
Newcrest to announce the Special Dividend on the ASX, PNGX and TSX (via SEDAR)

Receipt of proxy forms 10.30am, Wednesday, 11 October 2023
Latest time and date for receipt of proxy forms or powers of attorney by the Newcrest Share
Registry for the Scheme Meeting

Voting record date 7.00pm, Wednesday, 11 October 2023
Time and date for determining eligibility to vote at the Scheme Meeting

Scheme Meeting 10.30am, Friday, 13 October 2023

If the Scheme is approved by Newcrest Shareholders

Second Court Date 10.15am, Tuesday, 17 October 2023
Court hearing to approve the Scheme

Effective Date Wednesday, 18 October 2023
Court order lodged with ASIC and announcement to the ASX, PNGX and TSX (via SEDAR)
Newcrest Shares will continue to trade ex-dividend on the ASX, PNGX and TSX after the Effective Date*

Special Dividend Record Date (for determining entitlements to the Special Dividend) 7.00pm, Thursday, 19 October 2023

Last day to reposition Newcrest Shares between the Australian, Canadian and Thursday, 26 October 2023
Papua New Guinean registers

Last day of trading in Newcrest Shares Thursday, 26 October 2023
Newcrest Shares will be suspended from trading on the ASX, PNGX and TSX from close of trading®

Newmont CDIs listed on the ASX Friday, 27 October 2023
Newmont Foreign Exempt Listing on the ASX for the purposes of the Newmont CDls.
First day trading in Newmont CDlIs on the ASX (on a deferred settlement basis)

Newmont PDIs listed on the PNGX Friday, 27 October 2023
Newmont Exempt Issuer Listing on the PNGX for the purposes of the Newmont PDls.
First day trading in Newmont PDIs on the PNGX (on a deferred settlement basis)

Special Dividend Payment Date Friday, 27 October 2023
Scheme Record Date (for determining entitlements to Scheme Consideration) 7.00pm, Monday, 30 October 2023
Implementation Date Monday, 6 November 2023

Issue of Scheme Consideration

Commencement of trading - Newmont Shares Monday, 6 November 2023
Commencement of trading of Newmont Shares issued under the Scheme on NYSE and TSX (Eastern Time)
Commencement of normal trading - Newmont CDIs Tuesday, 7 November 2023

Holding statements for Newmont CDIs dispatched
Commencement of normal trading of Newmont CDls on the ASX (ASX: NEM)

Commencement of normal trading - Newmont PDls Tuesday, 7 November 2023
Holding statements for Newmont PDIs dispatched Commencement of normal trading
of Newmont PDIs on the PNGX (PNGX: NEM)

DRS statements - Newmont Shares Monday, 13 November 2023
DRS statements for Newmont Shares dispatched

Ineligible Foreign Shareholders By no later than Monday, 4 December 2023
Payment of the Net Cash Proceeds

Unless otherwise indicated, all times and dates in the above timetable are references to the time and date in Melbourne, Australia and all such times
and dates are subject to change. Certain times and dates are conditional on the approval of the Scheme by Newcrest Shareholders and by the Court.
Any changes will be announced by Newcrest to the ASX, PNGX and TSX (via SEDAR) and notified on Newcrest's website at www.newcrest.com.

4. In order to be entitled to both the Special Dividend and the Scheme Consideration, Newcrest Shareholders must hold their Newcrest Shares on both the Special Dividend
Record Date and Scheme Record Date. See section 4.6 for further details.

5. The TSX has granted permission for Newcrest Shares to trade on a T+1 basis during the course of trading on Thursday, 26 October 2023. Non-registered holders of
Newcrest Shares on the Canadian Register should note that full restrictions will be imposed by each of CDS and the Depository Trust Company over Newcrest Shares on
and from 4.30pm on Friday, 27 October 2023 (Eastern Time) such that there cannot be any trades or withdrawals prior to the Scheme Record Date. These holders should
refer to the bulletins published by each of CDS and the Depository Trust Company for further details on trading limitations that may be imposed.
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1. Key considerations relevant to your vote

11 Newcrest Board recommendation

The Newcrest Directors unanimously recommend that you vote in favour of the Scheme, in the absence of a Superior Proposal and subject
to the Independent Expert continuing to conclude that the Scheme is in the best interests of Newcrest Shareholders. Subject to the same

conditions, each Newcrest Director will vote, or procure the voting of, any Newcrest Shares held or controlled by them, or held on their behalf,

at the time of the Scheme Meeting in favour of the Scheme.

The Newcrest Directors consider that the reasons to vote in favour of the Scheme outweigh the potential reasons to vote against the Scheme.

1.2 Summary of reasons why you should vote in favour of the Scheme or why you may wish to vote against the Scheme

Reasons why you should vote in favour of the Scheme

+” The Scheme Consideration, when aggregated with the Special Dividend, represents an attractive premium

The Newcrest Directors unanimously recommend that you vote in favour of the Scheme, in the absence of a Superior Proposal and
subject to the Independent Expert continuing to conclude that the Scheme is in the best interests of Newcrest Shareholders

Combination of two high quality portfolios, creating a global leader in the gold sector with significant and growing exposure to copper,
and an attractive jurisdictional risk profile

ANEA NN

Newcrest Shareholders will gain exposure to Newmont's portfolio and will be able to participate in any benefits of the Merged Group,
including a more diversified portfolio with increased operational flexibility and financial scale to take advantage of value accretive
development opportunities, including Newcrest's substantial growth options

Newmont's expectation of value creation through the realisation of synergies if achieved

Access to Newmont's non-binding dividend framework, ® which has historically enabled Newmont to maintain a high dividend yield
relative to gold peers through the price cycle

Newcrest Shareholders at the Special Dividend Record Date are expected to receive a franked Special Dividend”

The Newcrest Share price may fall in the near-term if the Scheme is not implemented and in the absence of a Superior Proposal

AU N N N R N

Some Newcrest Shareholders may be eligible for scrip-for-scrip rollover relief

Why you may wish to vote against the Scheme

The Independent Expert has concluded that the Scheme is in the best interests of Newcrest Shareholders, in the absence of a superior proposal

You may disagree with the Newcrest Directors’ unanimous recommendation and/or the conclusion of the Independent Expert

You may take the view that the exchange ratio does not reflect the underlying value of Newcrest's contribution to the Merged Group

You may not wish to be an investor in the Merged Group and may be concerned that your exposure to Newcrest's assets is diluted
in the Merged Group

The risk profile of the Merged Group differs from Newcrest as a standalone entity

You may consider that there is potential for a Superior Proposal to be made

The implied value of the Scheme Consideration is not fixed and will depend on the price at which Newmont Shares trade at the
Implementation Date

X X X X X %X %

The tax consequences of the Scheme may not suit your current financial position or tax circumstances

-
w

Reasons why you should vote in favour of the Scheme

a) The Scheme Consideration, when aggregated with the Special Dividend, represents an attractive premium
If the Scheme becomes Effective, Newcrest Shareholders will be entitled to receive Scheme Consideration of 0.400 Newmont Securities

for each Newcrest Share held on the Scheme Record Date (currently expected to be 700pm (Melbourne time) on Monday, 30 October 2023).8

In addition, Newcrest expects to pay a franked Special Dividend of $1.10 per Newcrest Share prior to implementation of the Scheme,
subject to the Scheme becoming Effective.®

6. Refer to sections 6.7 and 7.3(d) for further details on Newmont's non-binding dividend framework.

7. The franking of the Special Dividend amount is subject to change based on timing of implementation of the Scheme, business performance, finalisation of tax compliance matters

relevant to the Newcrest Australian tax consolidated group, foreign exchange movements and an ATO Class Ruling. See sections 91(e) and 91(g)(2) for further information.

In order to be entitled to both the Special Dividend and the Scheme Consideration, Newcrest Shareholders must hold their Newcrest Shares on both the Special Dividend

Record Date and Scheme Record Date. See section 4.6 for further details.
8. Unless you are an Ineligible Foreign Shareholder. ‘Newmont Security’ refers to a Newmont Share, Newmont CDI and Newmont PDI. Newcrest Shareholders who hold their

Newcrest Shares on the Australian Register or PNG Register will receive their Newmont Securities in the form of Newmont CDls listed on ASX or Newmont PDls listed on PNGX

(respectively). Newcrest Shareholders who hold their Newcrest Shares on the Canadian Register will receive their Newmont Securities in the form of Newmont Shares.

9. The franking of the Special Dividend amount is subject to change based on timing of implementation of the Scheme, business performance, finalisation of tax
compliance matters relevant to the Newcrest Australian tax consolidated group, foreign exchange movements and an ATO Class Ruling. See sections 91(e) and 91(g)(2)
for further information.
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1. Key considerations relevant to your vote ()

1.3 Reasons why you should vote in favour of the Scheme continued

One way to assess the value to Newcrest Shareholders of the Scheme Consideration and the Special Dividend is to calculate the aggregate
implied value of the Scheme Consideration together with the Special Dividend and compare that to the undisturbed closing price of A$22.45
per Newcrest Share on 3 February 2023 (being the last trading day prior to the announcement of Newmont's initial proposal for Newcrest).

Based on the Newmont Share price of $39.32 per share as at the Last Practicable Date, the aggregate of the Scheme Consideration and the
Special Dividend has an implied value of A$26.06.™ That represents a premium of 161% to the undisturbed closing Newcrest Share price on
3 February 2023 (being the last trading day prior to the announcement of Newmont'’s initial proposal for Newcrest).

That comparison does not take account of changes in the market and gold sector since 3 February 2023. Accordingly, another way to assess
the value to Newcrest Shareholders of the Scheme Consideration and Special Dividend calculate an implied exchange ratio based on the
aggregate of the Scheme Consideration and the Special Dividend for each Newcrest Share and then compare that to the ratio implied by the
undisturbed closing prices of Newcrest and Newmont. This approach focuses on the relative value received by Newcrest Shareholders under
the Newmont proposal compared to the relative value based on the share prices of the two companies at a point in time. Assessing the relative
value of Newcrest and Newmont based on the undisturbed share prices prior to the initial Newmont proposal being made public allows a
like for like comparison given movement in the share prices of both companies are influenced by similar factors, such as the macroeconomic
environment or more specifically commodity prices and market sentiment.

This calculation gives rise to an implied exchange ratio of 0.428." This comprises:

— the Scheme Consideration of the fixed exchange ratio of 0.400 Newmont Securities for each Newcrest Share held; and

— an exchange ratio of 0,028 attributed to the value of the Special Dividend.

The 0.428 implied exchange ratio represents an attractive:

— 17.9% premium to Newmont's initial proposal of an exchange ratio of 0.363 (as announced on 6 February 2023);

— 36.2% premium to the exchange ratio of 0.314 calculated from the undisturbed closing share prices of Newcrest and Newmont on
3 February 2023 (being the last trading day prior to the announcement of Newmont's initial proposal for Newcrest); ® and

— 581% premium to the exchange ratio of 0.271 being the average ratio calculated from the closing share prices of Newcrest and Newmont over
the 12 months trading to 3 February 2023 (being the last trading day prior to the announcement of Newmont's initial proposal for Newcrest).™

Newcrest and Newmont trading exchange ratios over the last 12 months as compared with various merger exchange ratios
during the offer period.™

0.50x

Offer period —————  Premium of offer

+36.2%
+581%

0.20x
Feb 22 Apr 22 Jun 22 Aug 22 Oct 22 Dec 22 Feb 23 Apr 23 Jun 23 Aug 23

= Spot exchange ratio -=-- Implied exchange ratio (as at the Last Practicable Date) === Newcrest undisturbed closing share price on 3 February 2023
-=-=- Scheme Consideration ~ --- Newmont's initial proposal (as announced on 6 February 2023) ~ -=-=- Average ratio over the 12 months trading to 3 February 2023

10. Based on: (1) exchange ratio of 0.400 per Scheme Consideration; (2) a franked Special Dividend of $110 per share; and (3) an AUD:USD exchange rate of 0.6457
as at 1 September 2023.

M. Calculated as the equivalent number of Newmont Shares for an expected Special Dividend of $110 using the Newmont Share price of $39.32 as at the Last Practicable
Date. In order to be entitled to both the Special Dividend and the Scheme Consideration, Newcrest Shareholders must hold their Newcrest Shares on both the Special
Dividend Record Date and Scheme Record Date. See section 4.6 for further details.

12. Refer to the Newcrest announcement as at 6 February 2023, referred to as “Non-binding indicative offer from Newmont”

13. Undisturbed date represents the last trading day prior to Newcrest's 6 February 2023 announcement confirming Newmont's previous proposals. AUD:USD exchange rate
of 0.6976 is applied.

14, Undisturbed date represents the last trading day prior to Newcrest's 6 February 2023 announcement confirming Newmont's previous proposals. Rolling daily AUD:USD
exchange rate is applied.

15. The 0.27112 month average exchange ratio is calculated as the average exchange ratio from the Newcrest and Newmont daily share prices and calculated at the
daily AUD:USD exchange rate from 3 February 2022 to 3 February 2023. The 0.314 exchange ratio is calculated as the Newcrest and Newmont share prices as at
3 February 2023. The daily AUD:USD exchange rate of 0.6976 is applied to a Newmont Share price of A$71.46 and is based on a Newcrest Share price of A$22.45.

The 0.428 exchange ratio is calculated as at the Last Practicable Date and is based on an exchange ratio of 0.400 per the Scheme Consideration, a franked Special Dividend
of $110 per share, an AUD:USD exchange rate of 0.6457 a Newmont closing share price of $39.32 and a Newcrest share price of A$25.77 implying an offer price of A$26.06.
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1. Key considerations relevant to your vote

1.3 Reasons why you should vote in favour of the Scheme continued

b) The Newcrest Directors unanimously recommend that you vote in favour of the Scheme, in the absence of a Superior Proposal
and subject to the Independent Expert continuing to conclude that the Scheme is in the best interests of Newcrest Shareholders

The Newcrest Directors unanimously recommend that Newcrest Shareholders vote in favour of the Scheme, in the absence of a Superior

Proposal and subject to the Independent Expert continuing to conclude that the Scheme is in Newcrest Shareholders’ best interests.

In reaching this unanimous recommendation, the Newcrest Directors considered the merits of the Scheme as outlined in this Scheme Booklet, including:
— the merits and strategic rationale of the Scheme (which are outlined in this section 1);
— the merits of continuing to operate Newcrest as a standalone entity; and

— the likelihood of a Superior Proposal emerging in the future.

The Newcrest Directors consider that the reasons to vote in favour of the Scheme outweigh the potential reasons to vote against the Scheme.
The Newcrest Directors consider that the Scheme has the potential to realise greater benefits to Newcrest Shareholders than any other
alternative currently available, including Newcrest continuing as a standalone entity.

Subject to the same conditions relating to their recommendation, each Newcrest Director will vote, or procure the voting of, any Newcrest
Shares held or controlled by them, or held on their behalf, at the time of the Scheme Meeting in favour of the Scheme. The interests of the
Newcrest Directors in Newcrest Shares are set out in section 111,

Since the first proposal by Newmont was announced on 6 February 2023 to the Last Practicable Date, no Superior Proposal has been received
or has otherwise emerged and the Newcrest Board is not aware of any Superior Proposal that is likely to emerge. ™

c) The Independent Expert has concluded that the Scheme is in the best interests of Newcrest Shareholders, in the absence of a
superior proposal

The Independent Expert has concluded that the Scheme is in the best interests of Newcrest Shareholders, in the absence of a superior proposal.

The reasons why the Independent Expert reached these conclusions are set out in the Independent Expert's Report, a copy of which is
included in Annexure 1. The Newcrest Directors encourage you to read this report in its entirety.

In forming this view, the Independent Expert's Report states that the overlap between the assessed value of the consideration

($1710-18.70 per Newcrest Share) and the underlying value of Newcrest ($18.64-2113 per Newcrest Share) is insufficient to meet the
requirements for the Transaction (together with the Special Dividend) to be fair in terms of ASIC's regulatory guidelines (although it was
demonstrably fair at the time of announcement). However, the Independent Expert's Report states there are good reasons to conclude that
this analysis (required under the regulatory guidelines) provides, at best, an incomplete assessment of the Transaction (together with the
Special Dividend), given its scrip nature and the overall volatility in market values across the gold sector in recent months.

In these circumstances:

— as a scrip based transaction, relative contributions analysis is also useful and relevant. Over an extended period, Newcrest Shareholders
have consistently contributed ~25% of the market value of the Merged Group yet they are receiving ~32% of the market value of the Merged
Group, representing a premium (or uplift) of around 30%; " and

— the Transaction enables Newcrest Shareholders to retain their direct exposure to the gold sector by “rolling up” their investment into a larger,
more diversified company (the world's largest gold miner), while capturing a meaningful premium (through the uplift in their share of the
Merged Group) in the process, as well as benefitting from a higher dividend per share.

On this basis, the Independent Expert states that it could be argued that the Transaction (together with the Special Dividend) provides an
exchange ratio that is equitable. Irrespective of the merits of this argument, this analysis supports the reasonableness of the Transaction
(together with the Special Dividend). Other factors contributing to this opinion include:

— the limited prospects for a superior offer from an alternative acquirer; and

— the expectation that the Newcrest Shares would trade below the Independent Expert's assessed value of Newcrest in the absence
of the Transaction.

As the Independent Expert notes, the value of the consideration will continue to fluctuate with movements in the Newmont share price and
this could change the Independent Expert’s view on fairness (although this would not change the opinion as to best interests).

Ultimately, the Independent Expert concludes that:

If a superior proposal does not emerge prior to the Scheme meeting, the choice is essentially between the Newmont Transaction and the
status quo. In this case, Grant Samuel’s judgement is that the Newmont Transaction (including the Scheme) would be in the best interests
of Newcrest shareholders.

16. If a Superior Proposal is received, Newcrest is subject to certain exclusivity arrangements. These exclusivity arrangements may diminish the possibility of Newcrest
receiving a Superior Proposal. Refer to section 11.4(e) for further details.

17. The percentages set out here reflect the share of combined sharemarket value being contributed and received (based on the Scheme Consideration and expected
Special Dividend) by Newcrest Shareholders, as described in section 7.4 of the Independent Expert's Report. These percentages are to be distinguished from the 31% of
Newmont's total shares to be received by Newcrest Shareholders on implementation of the Scheme, which is referenced elsewhere in this Scheme Booklet.
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1. Key considerations relevant to your vote ()

1.3 Reasons why you should vote in favour of the Scheme continued

d) Combination of two high quality portfolios, creating a global leader in the gold sector with significant and growing exposure
to copper, and an attractive jurisdictional risk profile

The Merged Group will combine Newcrest's and Newmont's high quality portfolios and diversify Newcrest Shareholders’ exposure to

producing assets. The combination of Newcrest's and Newmont's assets will position the Merged Group as the global leader in the gold

sector with the industry’s largest gold reserve and resource base. ™®

Notably, Newcrest Shareholders will also retain exposure to Newcrest's significant and growing copper portfolio, which will contribute
11 Mt Probable Reserves, 25 Mt Measured and Indicated Resources and 4.8 Mt Inferred Resources to the Merged Group. ™

In addition, the jurisdictional risk profile of the Merged Group is expected to be more attractive compared to the current jurisdictional risk
profile of Newcrest as a standalone entity. The Merged Group will have a significant number of Tier 1 assets, % including in favourable,
low-risk mining jurisdictions.?'

e) Newcrest Shareholders will gain exposure to Newmont'’s portfolio and will be able to participate in any benefits of the Merged
Group, including a more diversified portfolio with increased operational flexibility and financial scale to take advantage of value
accretive development opportunities, including Newcrest's substantial growth options

On implementation of the Scheme, Newcrest Shareholders are expected to own approximately 311% of the Merged Group. Through this

interest in the Merged Group, Newcrest Shareholders will be able to participate in the potential benefits of combining Newcrest and Newmont,

while also retaining exposure to Newcrest's assets.

For instance, the Merged Group will have a diversified portfolio of high-quality assets that are at different stages of the production and development cycle for
both gold and copper producing assets and projects. These assets are balanced across production assets, brownfield expansions, projects in construction,
advanced projects and early-stage greenfield opportunities. A diversified portfolio of assets at different stages of the production and development
cycle can provide operational flexibility to pursue growth, improve working capital and cash flows, and help maintain a healthy balance sheet.

In addition, if the Scheme is implemented, the Merged Group will have on a pro forma basis:
— a market capitalisation of A$70.2 billion; 2> and
— net income of $972 million in the six months ended 30 June 2023.%

Newcrest Shareholders are expected to benefit from the increased financial scale of the Merged Group as compared to Newcrest on a
standalone basis. The Merged Group's financial scale is expected to bring capital allocation benefits and enable it to take advantage of value
accretive opportunities, including the development of Newcrest's and Newmont's existing assets and projects at different stages of the
production and development cycle (as outlined above), as well as any new growth initiatives proposed by Newmont for the Merged Group.

Section 7 sets out more detail in relation to the Merged Group, including the Merged Group Pro Forma Historical Financial Information.

f) Newmont’s expectation of value creation through the realisation of synergies if achieved

Newmont has identified a number of synergies it expects to realise as a result of the Scheme which, if achieved, would create value for holders
of Newmont Securities (including the Newmont Securities issued to Newcrest Shareholders under the Scheme) and deliver stronger returns
than either Newcrest or Newmont could achieve on a standalone basis.

These include general and administrative and supply chain synergies, as well as synergies from Newmont'’s full potential continuous
improvement program. Refer to section 7.2 for more detail in relation to Newmont's expected synergies.

These expected synergies have been identified by Newmont and are the responsibility of Newmont. Newcrest and its officers and advisers
do not assume any responsibility for any statement relating to synergies expected to be realised by Newmont as a result of the Scheme.

g) Access to Newmont’s non-binding dividend framework, which has historically enabled Newmont to maintain a high dividend

yield relative to gold peers through the price cycle
Newecrest Shareholders will gain access to Newmont's non-binding dividend framework, which has historically enabled Newmont to maintain
a high dividend yield relative to gold peers through the price cycle. Newmont's capital allocation strategy and dividend framework has returned
over $4.5 billion to shareholders since October 2020.

Unlike many of its peers, the Newmont non-binding dividend framework for 2023 is linked to the gold price and includes both a:

— fixed component of $1.00 per share at reserve pricing assumption of $1,400 per ounce; and

— variable component, which is calibrated in gold price increments of $300 per ounce and is assessed annually in line with the business
planning cycle, macroeconomic environment and level of reinvestment in the business.

Additionally, although it is not required to do so, Newmont has historically declared quarterly cash dividends on Newmont Shares, which, could,
as and to the extent declared by the Newmont Board, enable the Merged Group shareholders to benefit from the receipt of more frequent
returns throughout the year.?

18. Based on Newcrest's JORC reserves and resources (see section 5.5 for more information) and Newmont's Subpart 1300 resources and reserves (see section 6.4 for more information).

19. As at 30 June 2023. For tonnes and grade breakdown by confidence category refer to Table 5.51 for Measured and Indicated Resources, Table 5.5.2 for Inferred
Resources and Table 5.5.7 for Probable Reserves as set out in section 5.5.

20. A Tier 1asset is defined by Newmont as +500k gold equivalent ounces/year consolidated, average AISC per ounce in the lower half of the industry cost curve and
a mine life >10 years in countries that, on average, are classified in the A and B rating ranges by Moody's, S&P or Fitch.

21. Newmont operates in certain jurisdictions that are subject to specific risks that Newcrest Shareholders will be exposed to if the Scheme is implemented, some of which
are described in section 8.2,

22. Based on: (1) the pro forma shares on issue as at the Last Practicable Date, being the aggregate of 894,230,732 Newcrest Shares (multiplied by the 0.400 exchange ratio) and
794,795,993 Newmont Shares; (2) the Newmont Share price of $39.32 as at the Last Practicable Date; and (3) an AUD:USD exchange rate of 06457 as at the Last Practicable Date.

23. Based on the Merged Group Pro Forma Historical Statements of Operations set out in section 7.7(c) and using the basis of preparation set out in section 7.7(b).
24. Refer to sections 6.7 and 7.3(d) for further details on Newmont's non-binding dividend framework.
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1. Key considerations relevant to your vote

1.3 Reasons why you should vote in favour of the Scheme continued

h) Newcrest Shareholders at the Special Dividend Record Date are expected to receive a franked Special Dividend

Newecrest expects to pay a franked Special Dividend of $110 per Newcrest Share, subject to the Scheme becoming Effective.?® The final
decision on the amount of the Special Dividend will be made by the Newcrest Directors. This decision will be communicated to Newcrest
Shareholders by way of an ASX, PNGX and TSX (via SEDAR) announcement before the Scheme Meeting. If the Scheme becomes Effective,
the Special Dividend will be paid on the Special Dividend Payment Date (currently expected to be Friday, 27 October 2023).

A fully franked Special Dividend of $110 per Newcrest Share would have approximately $0.47 per Newcrest Share of franking credits attached
(converted into Australian dollars at the spot rate on the relevant payment date).? Newcrest Shareholders may be entitled to a tax offset equal
to the franking credits attached to the Special Dividend.

In assessing the value to them of any Special Dividend, Newcrest Shareholders should seek independent professional tax advice as to
whether or not the receipt of any Special Dividend and any entitlement to franking credits is beneficial to them based on their own particular
circumstances. In particular, Newcrest Shareholders should note that, depending on the timing of when they acquired their Newcrest Shares,
there may be differences in the tax consequences for them. Refer to section 9 for further details.

i) The Newcrest Share price may fall in the near-term if the Scheme is not implemented and in the absence of a Superior Proposal

If the Scheme does not proceed, and no comparable proposal or Superior Proposal is received by the Newcrest Board, the Newcrest Share
price is expected to fall.

Since market close on 3 February 2023 (being the last day on which Newcrest Shares traded before the initial offer from Newmont was
announced), the Newcrest Share price has increased 14.8% up to a closing price of A$25.77 on Last Practicable Date, outperforming its peers
on the ASX Gold Index and VanEck Miners Index by 91% and 111% respectively. See figure below for further information. If the Scheme is not
implemented, there is a risk that Newcrest may instead trade in line with its peers on the ASX Gold Index and VanEck Miners Index.

Newcrest Share price performance relative to ASX Gold Index and VanEck Miners Index.
Price performance of Newcrest relative to the ASX Gold Index and the VanEck Miners Index since 3 February 2023
40% Share price performance ($A, Rebased)

30%
20%
0%
0
(10%)
(20%)
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«— Newcrest === ASX GoldIndex  e=== VanEck Miners Index
Source: FactSet  Note: Price performance shown from 3 February 2023 to the Last Practicable Date
j) Some Newcrest Shareholders may be eligible for scrip-for-scrip roll-over relief

Scheme Shareholders who are Australian tax residents (and are not tax residents in any other country) and who make a capital gain from
the disposal of their Scheme Shares may be eligible for scrip-for-scrip roll-over relief. Scrip-for-scrip roll-over relief allows these Scheme
Shareholders to defer the capital gain they made from the disposal of their Scheme Shares under the Scheme.

Newcrest is seeking confirmation from the ATO that scrip-for-scrip roll-over relief is available for these Scheme Shareholders in the Class Ruling.

Section 9 provides a general description of certain Australian, United Kingdom and United States taxation consequences for Scheme Shareholders.

1.4 Why you may wish to vote against the Scheme

a) You may disagree with the Newcrest Directors’ unanimous recommendation and/or the conclusion of the Independent Expert’s Report

Despite the unanimous recommendation of the Newcrest Directors to vote in favour of the Scheme and the conclusion of the Independent
Expert that the Scheme is in the best interests of Newcrest Shareholders, you may disagree that the Scheme is in your best interests.

b) You may take the view that the exchange ratio does not reflect the underlying value of Newcrest’s contribution to the Merged Group
You may take the view that the exchange ratio of 0400, despite representing Newmont's ‘best and final’ offer, does not give existing Newcrest Shareholders

an appropriate share of the Merged Group and the combination benefits of the two businesses. On implementation of the Scheme, Newcrest Shareholders
are expected to own approximately 311% of the Merged Group and existing Newmont Stockholders are expected to own approximately 68.9%.

Such a view should be considered having regard to the attractive premium represented by the Scheme Consideration and Special Dividend.
Refer to section 1.3(a) for more information regarding the attractive premium.

25. The franking of the Special Dividend amount is subject to change based on timing of implementation of the Scheme, business performance, finalisation of tax compliance matters
relevant to the Newcrest Australian tax consolidated group, foreign exchange movements and an ATO Class Ruling. See sections 91(e) and 91(g)(2) for further information.
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1. Key considerations relevant to your vote ()

1.4 Why you may wish to vote against the Scheme continued

c) You may not wish to be an investor in the Merged Group and you may be concerned that your exposure to Newcrest’s assets is
diluted in the Merged Group
If the Scheme is implemented, Newcrest Shareholders will become investors in the Merged Group and will have a reduced exposure to
Newcrest's existing assets as part of the Merged Group. You may wish for Newcrest to remain a standalone entity because you invested in
Newecrest to seek exposure to a company with the specific qualities of Newcrest. In particular, you may consider that, despite the risks relevant
to Newcrest's potential future operations and the reasons to vote in favour of the Scheme set out in section 1.3, Newcrest may be able to
return greater value from its assets by remaining a standalone entity or by seeking alternative corporate transactions in the future. As a result,
you may not want to have investment exposure to Newmont and its assets by holding Newmont Securities.

d) The risk profile of the Merged Group differs from Newcrest as a standalone entity

If the Scheme is implemented, there will be a change in the risk profile to which Newcrest Shareholders are exposed. Currently, Newcrest
Shareholders are exposed to various risks as a result of their investment in Newcrest. If the Scheme is implemented, Newcrest Shareholders
will be exposed to the risks of the Merged Group. Some of the risks of the Merged Group are either related to the resources sector generally
or already affect the Newcrest business which will form part of the Merged Group. Accordingly, Newcrest Shareholders already have some
exposure to these risks.

While Newcrest and Newmont are both gold and copper producers, the operational profile, capital structure, asset geography and board
and management of the Merged Group will be different from that of Newcrest as a standalone entity.

You may also consider that the risks of the Merged Group (including those set out in section 8.2) are greater than the risks of Newcrest as a
standalone entity.

In respect to those Newcrest Shareholders who receive Newmont CDIs or Newmont PDIs as Scheme Consideration, the market for Newmont
CDIs and/or Newmont PDIs may be less liquid than the market for Newmont Shares on NYSE and TSX. This may reduce the trading volume of
Newmont CDIs and/or Newmont PDIs and the speed at which they can be disposed. This may result in the Newmont CDls and/or Newmont
PDlIs trading at a discount to Newmont Shares on NYSE and TSX.

Further detail on risks is set out in section 8.

e) You may consider that there is potential for a Superior Proposal to be made

You may consider that a Superior Proposal could emerge in the future. However, since the first proposal by Newmont was announced on 6
February 2023 to the Last Practicable Date, the Newcrest Directors are not aware of, and have not received, any Superior Proposal. If a Superior
Proposal is received, Newcrest is subject to certain exclusivity arrangements. These exclusivity arrangements may diminish the possibility of
Newecrest receiving a Superior Proposal. However, the exclusivity arrangements do not restrict Newcrest from taking any action or inaction in
respect of a Competing Proposal to the extent that the Newcrest Board determines (acting in good faith and after receiving external advice)
that the Competing Proposal could reasonably be considered to become a Superior Proposal and failing to take or not take such action would
likely breach the fiduciary or statutory duties of Newcrest's board members. Refer to section 11.4(e) for further details.

If a Superior Proposal emerges, the Newcrest Directors will consider the proposal and advise Newcrest Shareholders accordingly (subject to
the exclusivity provisions of the Scheme Implementation Deed).

f) The implied value of the Scheme Consideration is not fixed and will depend on the price at which Newmont Shares trade at the
Implementation Date

The Scheme Consideration is based on a fixed exchange ratio and as a result the implied value of the Scheme Consideration will change

over time depending on the prevailing share price of Newmont and the AUD:USD exchange rate. As a result, the implied value of the

Scheme Consideration is not certain and is likely to change, including between the date of this Scheme Booklet and the Implementation Date

(being the date that the Newmont Securities are issued under the Scheme).

Assuming the AUD:USD exchange rate remains constant, the implied value of the Scheme Consideration that you receive for your Newcrest
Shares will decrease if the Newmont Share price decreases. However, if there is an increase in the Newmont Share price, the implied value of
the Scheme Consideration that you receive for your Newcrest Shares will also increase.

Notwithstanding potential short-term fluctuations in the Newmont Share price (whether price decreases or increases), including between
the date of this Scheme Booklet and the Implementation Date, you are encouraged to consider the potential investment in the Merged Group
over the longer-term and should have regard to the potential benefits associated with an investment in the Merged Group, including those
set out in section 1.3.

g) The tax consequences of the Scheme may not suit your current financial position or tax circumstances

The tax consequences of the Scheme will depend on your personal situation. You may consider that the tax consequences of disposing
your Newcrest Shares pursuant to the Scheme are not attractive to you. This includes the fact that any dividends paid by Newmont after
implementation of the Scheme will not be franked for Australian tax purposes.

Newecrest Shareholders should read the tax implications of the Scheme outlined in section 9, which also includes a description of the United
States tax implications of holding and disposing of Newmont Securities and payment of dividends on Newmont Securities. However, section 9
is general in nature, and Newcrest Shareholders should consult with their own independent professional tax advisers regarding the tax
implications of the Scheme.
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2. Frequently asked questions

This section 2 answers some frequently asked questions relating to the Scheme. It is not intended to address all relevant issues for Newcrest
Shareholders. This section 2 should be read together with all other parts of this Scheme Booklet.

Question

Answer

More information

Overview of the Scheme

Why have | received
this Scheme Booklet?

What is the Scheme?

What will be the
effect of the Scheme?

How will the Scheme
be implemented?

Who is Newmont?

Who is Newmont
Overseas?

What should | do?

This Scheme Booklet has been sent to you because you are a Newcrest Shareholder and you are
being asked to vote on the Scheme. This Scheme Booklet is intended to help you to consider and
decide on how to vote on the Scheme at the Scheme Meeting.

The Scheme is a scheme of arrangement between Newcrest and the Scheme Shareholders.

A “"scheme of arrangement” is a statutory procedure in the Corporations Act that is commonly
used in transactions in Australia that may result in a change of ownership or control of a company.
In addition to requiring court approval, schemes of arrangement require a shareholder vote in
favour of a resolution to implement the scheme of arrangement by the Requisite Majorities.

If the Scheme is implemented:

— all Scheme Shares will be transferred to Newmont Overseas;

— Newcrest will become a wholly owned indirect Subsidiary of Newmont;

— all Newcrest Shareholders as at the Scheme Record Date (whether they voted for or against the
Scheme, or did not vote) will receive the Scheme Consideration, unless the shareholder is an
Ineligible Foreign Shareholder;

— all Newcrest Shareholders as at the Special Dividend Record Date will receive the
Special Dividend; and

— Newcrest will be delisted from the ASX, PNGX and TSX.

Details on how the Scheme will be implemented are described in section 4.

Newmont, a Delaware corporation, is the world's leading gold company and a producer of copper,
silver, zinc and lead. Newmont's common stock is listed on NYSE (under the symbol “NEM") and
TSX (under the symbol “NGT"). Newmont has a market capitalisation of approximately $31 billion
as at the Last Practicable Date.

Newmont has offices in the United States, Australia, Canada, and Ghana, and its portfolio of
mining assets includes operations and projects in the United States, Australia, Canada, Chile,
Ghana, Mexico, Peru, Argentina, Dominican Republic and Suriname.

Newmont Overseas is an Australian proprietary company limited by shares that was incorporated
on 9 May 2023 and is a wholly owned indirect Subsidiary of Newmont. Prior to the Scheme, it has
not and will not conduct any business and does not currently own any assets or have any liabilities.
If the Scheme is implemented, Newmont Overseas will directly hold all the shares in Newcrest.

You should take the following steps in relation to the Scheme:
— carefully read this Scheme Booklet in its entirety and seek advice if you have any questions; and
— vote on the Scheme.

Section 4

Section 4 and
Annexure 3

Section 4 and
Annexure 3

Section 4 and
Annexure 3

Section 6.1

Section 6.1(c)

Section 3

Recommendation and intentions

What do the
Newcrest Directors
recommend?

How are the Newcrest
Directors intending
to vote?

The Newcrest Directors unanimously recommend that you vote in favour of the Scheme, in the
absence of a Superior Proposal and subject to the Independent Expert continuing to conclude
that the Scheme is in the best interests of Newcrest Shareholders.

Reasons for this recommendation and other relevant considerations are set out in section 1.

Each Newcrest Director will vote, or procure the voting of, any Newcrest Shares held or
controlled by them at the time of the Scheme Meeting in favour of the Scheme at the Scheme
Meeting, in the absence of a Superior Proposal and subject to the Independent Expert continuing
to conclude that the Scheme is in the best interests of Newcrest Shareholders.
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2. Frequently asked questions

W

Question

Answer More information

Key considerations relevant to your vote

What is the
conclusion of the
Independent Expert?

What are the reasons
why you should

vote in favour of

the Scheme?

What are the reasons
why you may wish

to vote against

the Scheme?

What are the risks
relating to the
Newcrest Group if
the Scheme is not
implemented?

What are the risks
associated with
the Merged Group?

Letter from the
Chairman of the
Newcrest Board,
section 1.3(c)
and Annexure 1

The Independent Expert has concluded that the Scheme is in the best interests of Newcrest
Shareholders, in the absence of a superior proposal.

The reasons why the Independent Expert reached these conclusions are set out in the
Independent Expert's Report, a copy of which is included in Annexure 1. The Newcrest
Directors encourage you to read this report in its entirety.

— The Scheme Consideration, when aggregated with the Special Dividend, represents an Section 1.3
attractive premium.
— The Newcrest Directors unanimously recommend that Newcrest Shareholders vote in favour
of the Scheme, in the absence of a Superior Proposal and subject to the Independent Expert
continuing to conclude that the Scheme is in the best interests of Newcrest Shareholders.
— The Independent Expert has concluded that the Scheme is in the best interests of Newcrest
Shareholders, in the absence of a superior proposal.
— Combination of two high quality portfolios, creating a global leader in the gold sector with
significant and growing exposure to copper, and an attractive jurisdictional risk profile.
— Newcrest Shareholders will gain exposure to Newmont's portfolio and will be able to participate
in any benefits of the Merged Group, including in a more diversified portfolio with increased
operational flexibility and financial scale to take advantage of value accretive development
opportunities, including Newcrest's substantial growth options.
— Newmont's expectation of value creation through realisation of synergies if achieved.
— Access to Newmont's non-binding dividend framework, 2 which has historically enabled
Newmont to maintain a high dividend yield relative to gold peers through the price cycle.
— Newcrest Shareholders at the Special Dividend Record Date are expected to receive a
franked Special Dividend.?
— The Newcrest Share price may fall in the near-term if the Scheme is not implemented and
in the absence of a Superior Proposal.
— Some Newcrest Shareholders may be eligible for scrip-for-scrip rollover relief.
— You may disagree with the Newcrest Directors' unanimous recommendation and/or the Section 1.4
conclusion of the Independent Expert.
— You may take the view that the exchange ratio does not reflect the underlying value of
Newecrest's contribution to the Merged Group.
— You may not wish to be an investor in the Merged Group and may be concerned that your
exposure to Newcrest's assets is diluted in the Merged Group.
— The risk profile of the Merged Group differs from Newcrest as a standalone entity.
— You may consider that there is potential for a Superior Proposal to be made.
— The tax consequences of the Scheme may not suit your current financial position or
tax circumstances.
— The implied value of the Scheme Consideration is not fixed and will depend on the price at
which Newmont Shares trade at the Implementation Date.
If the Scheme does not proceed, Newcrest will continue as a standalone entity and Newcrest Section 8.4
Shareholders will retain their Newcrest Shares. In these circumstances, Newcrest may be subject
to the risks set out in section 8.4.
An investment in the Merged Group is subject to several key risks, including: Section 8.2

— the Merged Group failing to realise benefits, including synergies;
integration risk;

risks relating to the Scheme (such as transaction costs);

risks relating to implementation of the Scheme; and

— risks relating to the Merged Group's businesses and operations.

Further details on risks are detailed in section 8.2.

26. Refer to sections 6.7 and 7.3(d) for further details on Newmont's non-binding dividend framework.

27. The franking of the Special Dividend amount is subject to change based on timing of implementation of the Scheme, business performance, finalisation of tax
compliance matters relevant to the Newcrest Australian tax consolidated group, foreign exchange movements and an ATO Class Ruling. See sections 91(e) and 91(g)(2)

for further information.

Newcrest Mining Limited Scheme Booklet 13



2. Frequently asked questions

Question

Answer

More information

Overview of the Scheme Consideration

What is the Scheme
Consideration?

Will | receive
Newmont Shares,
Newmont CDIs or
Newmont PDIs?

What is the premium
represented

by the Scheme
Consideration and
Special Dividend?

If the Scheme is implemented, Newcrest Shareholders will be entitled to receive the Scheme
Consideration of 0400 Newmont Securities for each Newcrest Share held on the Scheme Record
Date (currently expected to be 700pm (Melbourne time) on Monday, 30 October 2023).

Newcrest Shareholders who are Ineligible Foreign Shareholders will not receive Newmont
Securities. Instead, they will receive their pro rata share of the Net Cash Proceeds.

Under the Scheme, Newcrest Shareholders (other than Ineligible Foreign Shareholders) who
hold their Newcrest Shares on the:

— Australian Register will receive Newmont CDls;

— PNG Register will receive Newmont PDls; and

— Canadian Register will receive Newmont Shares.

Newcrest Shareholders who are Ineligible Foreign Shareholders will not receive Newmont
Securities. Instead, they will receive their pro rata share of the Net Cash Proceeds.

Newcrest Shareholders can reposition their Newcrest Shares between the Australian Register,
PNG Register and Canadian Register on or before Thursday, 26 October 2023. This includes a
Newcrest Shareholder who holds their Newcrest Shares on the Canadian Register repositioning
that holding to the Australian Register or PNG Register to allow that shareholder (provided they
are not an Ineligible Foreign Shareholder) to be entitled to receive Newmont CDIs or Newmont
PDIs and participate in deferred settlement trading on the ASX and PNGX between Friday,

27 October 2023 and Monday, 6 November 2023 (see sections 7.8(f) and 11.6(b)(1)).

Following implementation of the Scheme, Newcrest Shareholders can transmute Newmont CDIs
and Newmont PDls into Newmont Shares and vice versa. Further details on this process are set
out in sections 7.8(c) and 11.6.

Based on the Newmont Share price of $39.32 per share as at the Last Practicable Date, the
aggregate of the Scheme Consideration and the Special Dividend has value of A$26.06.% That
represents a premium of 161% to the undisturbed closing Newcrest Share price on 3 February 2023
(being the last trading day prior to the announcement of Newmont's initial proposal for Newcrest).

That comparison above does not take account of changes in the market and the gold sector since

3 February 2023. Accordingly, another way to assess the value to Newcrest Shareholders of the

Scheme Consideration and Special Dividend is to calculate an implied exchange ratio based on the

aggregate of the Scheme Consideration and the Special Dividend for each Newcrest Share and then

compare that to the ratio implied by the undisturbed closing prices of Newcrest and Newmont. This

approach focuses on the relative value received by Newcrest Shareholders under the Newmont

proposal compared to the relative value based on the share prices of the two companies at a point

in time. Assessing the relative value of Newcrest and Newmont based on the undisturbed share

prices prior to the initial Newmont proposal being made public allows a like for like comparison

given movement in the share prices of both companies are influenced by similar factors, such as the

macroeconomic environment or more specifically commodity prices and market sentiment.

This calculation gives rise to an implied exchange ratio of 0.428.%° This comprises:

— the Scheme Consideration of the fixed exchange ratio of 0.400 Newmont Securities for each
Newcrest Share held; and

— an exchange ratio of 0.028 attributed to the value of the Special Dividend.

The 0.428 implied exchange ratio represents an attractive:

— 17.9% premium to Newmont's initial proposal of an exchange ratio of 0.363 (as announced
on 6 February 2023); %

— 36.2% premium to the exchange ratio of 0.314 calculated from the undisturbed closing share
prices of Newcrest and Newmont on 3 February 2023 (being the last trading day prior to the
announcement of Newmont's initial proposal for Newcrest); ' and

— 581% premium to the exchange ratio of 0.271 being the average ratio calculated from the closing
share prices of Newcrest and Newmont over the 12 months trading to 3 February 2023
(being the last trading day prior to the announcement of Newmont's initial proposal for Newcrest). *

Sections 4.2,
4.3 and 11.5

Section 4.2

Letter from the
Chairman of the
Newcrest Board

and section 1.3

28. Based on: (1) exchange ratio of 0.400 per Scheme Consideration; (2) a franked Special Dividend of $110 per share; and (3) an AUD:USD FX rate of 0.6457 as at 1 September 2023.
29. Calculated as the equivalent number of Newmont Shares for an expected Special Dividend of $110 using the Newmont Share price of $39.32 as at the Last Practicable Date.
30. Refer to the Newcrest announcement as at 6 February 2023, referred to as “Non-binding indicative offer from Newmont"

31, Undisturbed date represents the last trading day prior to Newcrest's 6 February 2023 announcement confirming Newmont's previous proposals
AUD:USD exchange rate of 0.6976 is applied.

32, Undisturbed date represents the last trading day prior to Newcrest's 6 February 2023 market release announcement Newmont's previous proposals.

Rolling daily AUD:USD exchange rate is applied.
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2. Frequently asked questions

W

Question

Answer

More information

Overview of the Scheme Consideration continued

Who is entitled to
receive the Scheme
Consideration?

When will | receive
the Scheme
Consideration?

What are the
Newmont Shares?

What are CDIs?

What are the
Newmont CDIs?

What are the
differences between
Newmont Shares
and Newmont CDIs?

What are the

risks relating to
Newmont Shares
and Newmont CDIs?

Can | convert my
Newmont CDls into
Newmont Shares?

You are entitled to receive the Scheme Consideration if you hold Newcrest Shares on the Scheme
Record Date (currently expected to be 7.00pm (Melbourne time) on Monday, 30 October 2023).

Newcrest Shareholders who are Ineligible Foreign Shareholders will not receive Newmont
Securities. Instead, they will receive their pro rata share of the Net Cash Proceeds.

Newmont Overseas will provide (or procure the provision of) the Scheme Consideration to
Newcrest Shareholders (other than Ineligible Foreign Shareholders) on the Implementation Date
(currently expected to be Monday, 6 November 2023).

The Newmont Shares issued to Scheme Shareholders, in book-entry form, will be fully paid shares
of common stock of Newmont tradeable on NYSE and TSX. Newmont has agreed to use its best
endeavours to ensure that the Newmont Shares are approved by NYSE and TSX and ensure that
trading in the Newmont Shares commences on a normal settlement basis on NYSE and TSX

from the first Business Day after the Implementation Date (New York time).

Newmont will apply for the listing of Newmont PDlIs (over a certain number of Newmont Shares)
on PNGX.

CDls, or CHESS Depositary Interests, are a type of depository receipt that allows investors in
foreign companies (such as Newmont), to obtain all the economic benefit of owning securities in
the foreign company (such as Newmont Shares) without holding legal title to the securities.

The underlying securities represented by a CDI are registered in the name of the depositary
nominee (CDN) as legal owner, or held in the form of beneficial ownership, but all of the economic
benefits attaching to the underlying securities accrue to the CDI holder.

When CDls are quoted on the ASX, the underlying securities are regarded as having been
quoted on the ASX.

The Newmont CDls issued to Scheme Shareholders will represent a unit of beneficial ownership in a
Newmont Share which is registered in the name of CDN, or held in the form of beneficial ownership.

Deferred settlement trading of Newmont CDls is expected to be available on the ASX from Friday,
27 October 2023. Newmont CDls are expected to commence trading on the ASX on a normal
settlement basis on the ASX from Tuesday, 7 November 2023,

Newmont Shares will be fully paid shares in Newmont, ranking equally in all respects with
all other Newmont Shares then on issue. Newmont Shares will be listed and traded on NYSE
in US dollars and TSX in Canadian dollars.

Except for certain differences noted in section 7.8(d), a Newmont CDI will have rights that are
economically equivalent to the rights attaching to a Newmont Share. Newmont CDIs will be
quoted and traded on the ASX in Australian dollars under the symbol “NEM" A holder of Newmont
CDls can, however, elect at any time to convert those Newmont CDIs to an equivalent number of
Newmont Shares (via a process referred to as “transmuting” Newmont CDIs to Newmont Shares).

A holder of Newmont CDIs will not be a registered Newmont Stockholder. Instead, Newmont
Shares represented by Newmont CDIs will be held in the name of CDN, a Subsidiary of the ASX.
A Newmont CDI holder can direct CDN to vote the Newmont Shares represented by its Newmont
CDls in accordance with the Newmont CDI holder's directions.

Further details on the difference between Newmont Shares and Newmont CDls are set out in
section 7.8(d).

There are several risks associated with Newmont Shares and Newmont CDls including:

— the market for Newmont CDIs may be less liquid than the market for Newmont Shares;

— the price of Newmont CDIs will be subject to, and reflect movements in, the Newmont Share
price and the AUD:USD exchange rate; and

— the market price and volume of Newmont Shares may be subject to significant fluctuations.

Further details on the risks related to Newmont Shares and Newmont CDIs are set out in
section 8.3.

Newmont CDlIs can be transmuted into Newmont Shares and vice versa at any time following
the Implementation Date, by contacting the Newmont CDI registry or Newmont Share Registry
(as applicable).

Section 4.2(c)

Key dates and
section 4.2

Section 7.8(a)

Section 7.8(b)

Sections 7.8(b)
and 7.8(c)

Section 7.8(d)

Section 8.3

Sections 7.8(b)
and 7.8(c)
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2. Frequently asked questions

Question

Answer

More information

Overview of the Scheme Consideration continued

What are PDIs?

What are the
Newmont PDIs?

What are the
differences between
Newmont Shares
and Newmont PDIs?

What are the
risks relating to
Newmont PDIs?

Can | convert my
Newmont PDlIs into
Newmont Shares?

Who is an Ineligible
Foreign Shareholder?

PDlIs are a type of depository receipt used to enable trading on the PNGX of financial products
issued by entities domiciled in countries whose laws may not recognise uncertificated holders
or electronic transfer of title through PETS (Port Moresby Electronic Trading System).

Under the operating rules for the PETS facility, this allows the PDI holder to obtain all the
economic benefits attaching to the underlying securities without actually holding legal title to
them. When PDIs are quoted on the PNGX, the underlying securities are regarded as having
been quoted on the PNGX.

A Newmont PDI represents a unit of beneficial ownership in a Newmont Share that is held on trust
for the Newmont PDI holder by PDN. PDN is appointed under the PNGX Business Rules to hold
the Newmont Shares that underlie the PDls as agent for the PDI holders.

Newmont will issue the Newmont Shares to which the Newmont PDIs relate to PDN, who will hold
legal title to those Newmont Shares on behalf of the holders of the Newmont PDI holders. PDN
will issue the Newmont PDIs to relevant Scheme Shareholders in parallel.

Newmont PDIs would be quoted and traded on the PNGX in the Papua New Guinean currency
of Kina (PGK) and traded under the symbol “NEM'"

Newmont PDIs would not be quoted or traded on NYSE, TSX or ASX. This allows investors to
trade interests in foreign securities on the PNGX by trading the relevant PDls.

Newmont will apply for the listing of Newmont PDlIs (over a certain number of Newmont Shares),
which are currently expected to be available and trade on a similar timetable
to the Newmont CDIs on ASX.

Newmont Shares will be fully paid shares in Newmont, ranking equally in all respects with all other
Newmont Shares then on issue. Newmont Shares will be listed and traded on NYSE in US dollars
and TSX in Canadian dollars.

Except for certain differences noted in section 11.6, a Newmont PDI will have rights that are
economically equivalent to the rights attaching to a Newmont Share. Newmont PDIs would be
quoted and traded on the PNGX in the Papua New Guinean currency of Kina (PGK) and traded
under the symbol "NEM"

A holder of Newmont PDlIs can, however, elect at any time to convert those Newmont PDlIs to
an equivalent number of Newmont Shares (via a process referred to as “transmuting” Newmont
PDIs to Newmont Shares).

A holder of Newmont PDIs will not be a registered Newmont Stockholder. Instead, Newmont
Shares represented by Newmont PDIs will be held in the name of PDN, a Subsidiary of the PNGX.
A Newmont PDI holder can direct PDN to vote the Newmont Shares represented by its Newmont
PDlIs in accordance with the Newmont PDI holder's directions.

Further details on the difference between Newmont Shares and Newmont PDIs are set out
in Section 11.6.

There are several risks associated with Newmont Shares and Newmont PDls including:

— the market for Newmont PDIs may be less liquid than the market for Newmont Shares;

— the price of Newmont PDlIs will be subject to, and reflect movements in, the Newmont Share
price and the PGK:USD exchange rate price; and

— the market price and volume of Newmont Shares may be subject to significant fluctuations.

Further details on the risks related to Newmont Shares and Newmont PDlIs are set out in
section 11.6.

Newmont PDIs can be transmuted into Newmont Shares and vice versa at any time following
the Implementation Date, by contacting the Newmont PDI registry or Newmont Share Registry
(as applicable).

Ineligible Foreign Shareholders are Newcrest Shareholders whose address shown in the Newcrest
Share Register at the Scheme Record Date is in a place outside Australia and its external
territories, Canada, New Zealand, PNG, the United Kingdom, the United States, the European
Union (excluding Austria), Guernsey, Hong Kong, Japan, Norway, Singapore, South Korea,
Switzerland, the United Arab Emirates, the Isle of Man and Bermuda.
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2. Frequently asked questions
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Question

Answer

More information

Overview of the Scheme Consideration continued

What will Ineligible
Foreign Shareholders
receive under

the Scheme?

How will Newcrest
ADS Holders be
treated under

the Scheme?

Will | have to pay
brokerage?

What are the taxation
implications of
the Scheme?

If you are an Ineligible Foreign Shareholder, you will not receive Newmont Securities. Instead, you
will receive your pro rata share of the Net Cash Proceeds. Further information is in section 11.5.

It is the responsibility of Newcrest Shareholders to determine their entitlements prior to

trading in any Newmont Securities (including during any deferred settlement trading period) to
avoid the risk of selling Newmont Securities they do not own. Newcrest Shareholders selling
Newmont Securities before they receive confirmation of their entitlement do so at their own risk.

ADSs representing Newcrest Shares are traded in the United States. Each Newcrest ADS
represents one Newcrest Share.

Subject to the terms of the Deposit Agreement, the Depositary will fix a voting record date in
respect of the Scheme Meeting. The Depositary will mail to Newcrest ADS Holders that are
registered on the Depositary’s books a voting instruction card containing (i) a notice of meeting
and solicitation of consent or proxy, (ii) a statement that the Newcrest ADS Holders at the close
of business on the record date set by the Depositary in respect of the Scheme Meeting will be
entitled, subject to any applicable law, the provisions of the Deposit Agreement and Newcrest's
constitutional documents, to instruct the Depositary as to the exercise of the voting rights
pertaining to the amount of Newcrest Shares represented by their Newcrest ADSs and (iii)

information on where this Scheme Booklet can be accessed and how to request a paper copy of it.

Upon the timely receipt of voting instructions of a registered Newcrest ADS Holder in the manner
specified by the Depositary, the Depositary will endeavour, insofar as practicable and permitted
under applicable law, the provisions of the Deposit Agreement and Newcrest's constitutional
documents, to vote, or cause the custodian for the Depositary to vote, the amount of Newcrest
Shares (in person or by proxy) represented by that holder's Newcrest ADSs at the Scheme
Meeting in accordance with such voting instructions.

Registered Newcrest ADS Holders should contact the Depositary for any additional information.
Persons holding Newcrest ADSs through banks, brokers, nominees or other securities
intermediaries should contact such banks, brokers, nominees or other securities intermediaries
for any additional information.

If the Scheme is implemented, all Newcrest Shares, including those underlying Newcrest ADSs

will automatically be transferred to Newmont Overseas in exchange for the Scheme Consideration.

In connection with these arrangements, Newcrest has instructed the Depositary to deliver the
Newmont Shares directly to Newcrest ADS Holders, in proportion to the number of Newcrest
ADSs held by them, upon surrenders by them of their Newcrest ADSs.

You will not have to pay brokerage on the transfer of your Newcrest Shares to Newmont
Overseas under the Scheme.

If the Scheme becomes Effective, there will be tax consequences for Newcrest Shareholders
which may include tax being payable on any gain on disposal of their Newcrest Shares.
The taxation implications of the Scheme will depend on your particular circumstances.

Section 9 provides a general description of certain Australian, United Kingdom and United States
taxation consequences for Scheme Shareholders.

You should seek independent professional tax advice with respect to your particular circumstances.
Newcrest has applied to the ATO requesting a Class Ruling to confirm the key taxation
implications of the Scheme and any Special Dividend.

The Class Ruling has not been finalised as at the date of this Scheme Booklet. The Class Ruling
is not expected to be issued by the ATO until after the Implementation Date. However, Newcrest
expects that the ATO will provide a draft of the Class Ruling prior to the Scheme Meeting.

When the final Class Ruling is published by the ATO, it will be available on the ATO's website

at www.ato.gov.au.

Sections 4.3
and 11.5

Section 11.7

N/A

Section 9
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2. Frequently asked questions

Question Answer More information
Dividends
What is the Newcrest expects to pay a franked Special Dividend of $1.10 per Newcrest Share held on the Letter from the

Special Dividend?

Will the Special
Dividend be franked?

Am | eligible to
receive the Special
Dividend?

When will | receive
the Special Dividend?

Will | receive the
Special Dividend if
the Scheme does not
become Effective?

Are ordinary
dividends
being paid?

Chairman of the
Newcrest Board
and section 4.4

Special Dividend Record Date (currently expected to be 7.00pm (Melbourne time) on Thursday,
19 October 2023), subject to the Scheme becoming Effective.

The final decision on the amount of the Special Dividend will be made by the Newcrest Directors.
This decision will be communicated to Newcrest Shareholders by way of an ASX, PNGX
and TSX (via SEDAR) announcement before the Scheme Meeting.

Sections 4.4
and 9

Under Australia’s franking system, Australian companies can attach “franking credits” to their
dividends, which represent Australian income tax paid on the company'’s profits. When Australian
resident shareholders receive franked dividends, subject to meeting qualification requirements,
they gross up the amount of the dividend by the amount of the credit but are entitled to a tax
offset of the same amount to reduce their own income tax liability.

A fully franked Special Dividend of $110 per Newcrest Share would have approximately

$0.47 per Newcrest Share of franking credits attached (converted into Australian dollars at the
spot rate on the relevant payment date). ** Newcrest Shareholders may be entitled to a tax offset
equal to the franking credits attached to the Special Dividend.

The Special Dividend may be franked, provided that it does not cause Newcrest's franking account
to be in deficit at any time, including (but not limited to) as at the Implementation Date, taking

into account any reasonably expected tax refund in respect of any tax payments or instalments
made for the period up to the Implementation Date.

In assessing the value to them of a Special Dividend, Newcrest Shareholders should seek
independent professional taxation advice as to whether or not the receipt of a Special Dividend,
and any entitlement to franking credits attached to such dividend, is beneficial to them based
on their own particular circumstances. In particular, Newcrest Shareholders should note

that, depending on the timing of when they acquired their Newcrest Shares, there may be
differences in the tax consequences for them.

Newcrest Shareholders will be entitled to receive the Special Dividend if they hold Newcrest Section 4.4
Shares on the Special Dividend Record Date (currently expected to be 7.00pm (Melbourne time)

on Thursday, 19 October 2023).

Newcrest Shares will continue to trade on the ASX, PNGX and TSX after the Effective Date
(currently expected to be Wednesday, 18 October 2023). If you sell your Newcrest Shares on or
after the Special Dividend ex-date of Wednesday, 18 October 2023 up to close of trading on the
ASX, PNGX and TSX on Thursday, 26 October 2023 such that you are no longer registered on
the Newcrest Share Register on the Special Dividend Record Date (currently expected to be
Thursday, 19 October 2023), you will not be entitled to receive the Special Dividend.

If the Special Dividend is declared and the Scheme becomes Effective, the Special Dividend will Section 4.4

be paid on the Special Dividend Payment Date (currently expected to be Friday, 27 October 2023).

If the Scheme does not become Effective, the Special Dividend will not be paid. Section 4.4

As permitted by the Scheme Implementation Deed, a final dividend of $0.20 per Newcrest Section 4.4
Share for the financial year ended 30 June 2023 will be paid on Monday, 18 September 2023.

The record date for entitlement is Monday, 21 August 2023.

In addition, under the terms of the Scheme Implementation Deed, Newcrest may, subject to
complying with certain requirements, pay and declare a dividend of up to $010 per Newcrest
Share per quarterly period occurring after 30 June 2023 if the Scheme has not become
Effective by Friday, 1 December 2023.

33. The franking of the Special Dividend amount is subject to change based on timing of implementation of the Scheme, business performance, finalisation of tax
compliance matters relevant to the Newcrest Australian tax consolidated group, foreign exchange movements and an ATO Class Ruling. See sections 91(e) and 91(g)(2)

for further information.
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2. Frequently asked questions

W

Question

Answer

More information

Implementation of the Scheme

Are there any
conditions to
the Scheme?

What is required
for the Scheme to
become Effective?

Can the Scheme
be terminated?

When and where
will the Scheme
Meeting be held?

What will Newcrest
Shareholders be
asked to vote on at
the Scheme Meeting?

What is the Newcrest
Shareholder
approval threshold
for the Scheme?

Am | entitled
to vote at the
Scheme Meeting?

The Scheme is subject to a number of Conditions Precedents set out in clause 31 of the Scheme
Implementation Deed. These are set out in further detail in section 11.4(b).

As at the date of this Scheme Booklet, the following Conditions Precedent remain outstanding:
— certain regulatory approvals, including FIRB approval and competition approvals;

— Newmont Stockholder approval;

— Newcrest Shareholder approval;

— ASX Quotation and NYSE listing;

— ATO Class Ruling; and

— other customary conditions.

Newcrest and Newmont are engaging with the relevant regulatory authorities in relation to
these approvals.

The Scheme will become Effective if:

— the Scheme is approved by the Requisite Majorities of Newcrest Shareholders at the Scheme
Meeting to be held on Friday, 13 October 2023;

— the Court approves the Scheme at the Second Court Hearing and the Court order is lodged
with ASIC; and

— all of the other Conditions Precedent to the Scheme are satisfied or waived (where capable
of waiver).

The Scheme Implementation Deed may be terminated in certain circumstances. If the
Scheme Implementation Deed is terminated, the Scheme will not proceed.
The Scheme Meeting will be held at 10.30am (Melbourne time) on Friday, 13 October 2023.

The Scheme Meeting will be held:
— in person at the RACV City Club, 501 Bourke Street, Melbourne, Victoria 3000; and
— online via the online meeting platform at https://meetings.linkgroup.com/NCMSCHEME

At the Scheme Meeting, Newcrest Shareholders will be asked to vote on whether to approve
the Scheme.

In order to become Effective, the Scheme must be approved by the Requisite Majorities, being:

— a majority in number (more than 50%) of Newcrest Shareholders present and voting at the
Scheme Meeting (either in person or by proxy, attorney or, in the case of corporate Newcrest
Shareholders, body corporate representative); and

— at least 75% of the total number of votes cast on the Scheme Resolution at the Scheme Meeting

by Newcrest Shareholders present and voting (either in person or by proxy, attorney or, in the
case of corporate Newcrest Shareholders, body corporate representative).

The Court has the power to dispense with the first requirement.
Even if the Scheme is approved by the Requisite Majorities of Newcrest Shareholders at the
Scheme Meeting, the Scheme is still subject to the approval of the Court.

If you are registered as a Newcrest Shareholder on the Newcrest Share Register as at 700pm
(Melbourne time) on Wednesday, 11 October 2023), you will be entitled to attend and vote
at the Scheme Meeting.

Section 11.4(b)

N/A

Section 11.4(h)

Section 3 and
Annexure 5

Annexure 5

Section 4.6(a)

Annexure 5
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2. Frequently asked questions

Question

Answer

More information

Implementation of the Scheme continued

How do | vote?

Is voting
compulsory?

What happens to my
Newcrest Shares if |
do not vote, or if | vote
against the Scheme,
and the Scheme
becomes Effective
and is implemented?

Can | sell my
Newcrest
Shares now?

When will the results
of the Scheme
Meeting be known?

20

You can vote:

— in person, by attending the Scheme Meeting held at the RACV City Club, 501 Bourke Street,
Melbourne, Victoria 3000;

— onling, by participating and voting via the online meeting platform at
https://meetings.linkgroup.com/NCMSCHEME;

— by casting a direct vote either online at https://investorcentre.linkgroup.com or by
submitting a Proxy and Voting Form; or

— by appointing a proxy, attorney or a corporate representative (if you are a body corporate),
to attend the Scheme Meeting (in person or online) and vote on your behalf.

Proxy appointments and direct votes must be received by 10.30am (Melbourne time) on
Wednesday, 11 October 2023 (for those holding Newcrest Shares on the Canadian Register, your
equivalent Eastern Time deadline is 7Z.30pm on Tuesday, 10 October 2023). To appoint a proxy
online, you will need your securityholder reference number (SRN) or holder identification number
(HIN) and the postcode for your shareholding.

Voting is not compulsory. However, your vote will be important in determining whether the
Scheme will proceed, as only those votes cast by Newcrest Shareholders on the Scheme will
be counted in determining whether the Scheme has been approved by Requisite Majorities
of Newcrest Shareholders.

If you do not vote, or vote against the Scheme, and the Scheme becomes Effective and is
implemented, any Scheme Shares held by you on the Scheme Record Date (currently expected
to be 700pm (Melbourne time) on Monday, 30 October 2023) will be transferred to Newmont
Overseas and you will receive the Scheme Consideration (unless you are an Ineligible Foreign
Shareholder), despite not having voted or having voted against the Scheme.

Newcrest Shareholders who are Ineligible Foreign Shareholders will not receive Newmont
Securities. Instead, they will receive their pro rata share of the Net Cash Proceeds.

Newcrest Shares will continue to trade on the ASX, PNGX and TSX after the Effective Date
(currently expected to be Wednesday, 18 October 2023).

Newcrest intends to apply to the ASX, PNGX and TSX for Newcrest Shares to be suspended
from trading on the ASX, PNGX and TSX from close of trading on Thursday, 26 October 2023.
You can sell your Newcrest Shares on market at any time before this date at the then prevailing
market price, but you will not be able to sell your Newcrest Shares on market after this date.

If you sell your Newcrest Shares on market:

— on or after the Special Dividend ex-date of Wednesday, 18 October 2023 such that you are no longer
registered on the Newcrest Share Register on the Special Dividend Record Date (currently expected
to be Thursday, 19 October 2023), you will not be entitled to receive the Special Dividend; or

— such that you are no longer registered on the Newcrest Share Register on the Scheme Record
Date (currently expected to be (Monday, 30 October 2023), you will not be entitled to receive
the Scheme Consideration.

If you sell your Newcrest Shares on or after the Special Dividend ex-date of Wednesday,

18 October 2023 up to close of trading on the ASX, PNGX and TSX on Thursday, 26 October 2023
such that you are registered on the Newcrest Share Register on the Special Dividend Record Date
but will cease to be registered on the Newcrest Share Register on the Scheme Record Date, you
will only receive the Special Dividend and will not receive the Scheme Consideration.

If you sell your Newcrest Shares on market, you may pay brokerage on the sale, you will not
receive the Scheme Consideration and there may be different tax consequences compared to
those that would arise if you retain those shares until the Scheme is implemented.

Newcrest Shareholders who hold their Newcrest Shares on the Canadian Register will not be
able to trade their Newcrest Shares on TSX between Friday, 27 October 2023 (Eastern Time)
and Sunday, 5 November 2023 (Eastern Time) and the first opportunity for these shareholders
(other than Ineligible Foreign Shareholders) to trade Newmont Shares on TSX is on Monday,
6 November 2023 (Eastern Time).

The results of the Scheme Meeting are expected to be available shortly after the conclusion of the
Scheme Meeting and will be announced to the ASX (www.asx.com.au), PNGX (www.pngx.com.pg)
and TSX (via SEDAR) (www.sedar.com) once available.
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2. Frequently asked questions

W

Question

Answer

More information

Profile of the Merged Group

What is the If the Scheme is implemented, Newmont will become the parent company of the Merged Group Section 7
Merged Group? and Newcrest will become a wholly owned indirect Subsidiary of Newmont.

Further information on the Merged Group is set out in section 7, including details on the expected

profile of the group, expected synergies from the Scheme and Newmont's intentions for the

Merged Group.
Who will the It is expected that each of the existing Newmont Directors will continue as directors following Section 7.4(a)
directors be? implementation of the Scheme.

If the Scheme is implemented, Newmont will invite two current Newcrest Directors to join the

Newmont Board on similar terms as Newmont's existing non-executive directors as set out

in section 6.8.
Who will senior It is expected that the existing members of Newmont's senior leadership team will continue Section 7.4(b)
management be? following implementation of the Scheme. See section 6.9 for further details on Newmont's

senior management.
What are Newmont’s  Newmont intends to operate Newcrest's operations in a similar manner as they are currently Section 7.3
intentions regarding operating, while focusing on the realisation of expected synergies for the Merged Group. Newmont
Newcrest and the has and will continue to undertake a review of the Merged Group's operations from a strategic,
Merged Group? financial and commercial operating perspective to identify and implement improvements and

to optimise the Merged Group.

Newmont's intentions in relation to the Merged Group are set out in section 7.3.
What are the key risks Newcrest Shareholders should be aware that there are a number of risks, both general and Section 8.2
of the Merged Group?  specific, relating to the business and operations of the Merged Group and associated with

the Scheme.

Some of the key risks relating to the business and operations of the Merged Group and associated

with implementation of the Scheme are detailed in section 8.2.
What is Newmont's Newmont's non-binding dividend framework is set out in sections 6.7 and 7.3(d). Sections 6.7
dividend framework? and 7.3(d)
What voting rights The Scheme Consideration comprises Newmont Securities. Accordingly, Newcrest Sections 7.8
will Newcrest Shareholders on the Scheme Record Date (other than Ineligible Foreign Shareholders) and 10
Shareholders have will receive Newmont Securities, depending on which register they hold their Newcrest
in the Merged Group?  ghares (see section 4.2 for further details).

Holders of Newmont Securities will have the right to one vote per Newmont Security.

Further information

What if | have further  For further information, please contact the Newcrest Shareholder Information Line on 1800 N/A

questions about
the Scheme?

425 578 (within Australia) or +611800 425 578 (outside Australia), between 8.30am and 7.30pm
(Melbourne time), Monday to Friday (excluding public holidays).

If you are in doubt about anything in this Scheme Booklet, please contact your legal, financial,
tax or other professional adviser.
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3. What should you do?

3.1 Step 1: Read this Scheme Booklet
You should carefully read this Scheme Booklet in its entirety before deciding whether to vote in favour of the Scheme.

If you have any questions, please contact the Newcrest Shareholder Information Line on 1800 425 578 (within Australia)
or +611800 425 578 (outside Australia), between 8.30am and 7.30pm (Melbourne time), Monday to Friday (excluding public holidays).

If you are in any doubt as to what you should do, please consult your legal, financial, tax or other professional adviser.

3.2 Step 2: Vote on the Scheme

a) Your vote is important
Your vote is important because the Scheme can only proceed if it is approved by Newcrest Shareholders at the Scheme Meeting.

b) Are you entitled to vote?

If you are registered on the Newcrest Share Register at 700pm (Melbourne time), Wednesday, 11 October 2023, you will be entitled to vote
on the Scheme.

c) How may you vote?

1) Voting and proxy appointment by Newcrest Shareholders on the Australian Register and PNG Register
Newcrest Shareholders entitled to vote at the Scheme Meeting may vote:

— in person, by attending the Scheme Meeting held at the RACV City Club, 501 Bourke Street, Melbourne, Victoria 3000;

— online, by participating and voting online at meetings.linkgroup.com/NCMSCHEME. To vote online, Newcrest Shareholders will need
their SRN/HIN and their postcode or country of residence (if outside Australia);

— by proxy, by lodging a proxy form in one of the following ways:

> online at https://investorcentre.linkgroup.com or on their smartphone using the QR code on the Proxy and Voting Form. To do so
Newcrest Shareholders will need their SRN/HIN and the postcode for their shareholding);

> by post in the reply-paid envelope provided to Newcrest Mining Limited C/- Locked Bag A14 Sydney South NSW 1235 Australia;

> by hand delivery during business hours to the Newcrest Share Registry at Link Market Services Limited at either Parramatta Square,
Level 22, Tower 6, 10 Darcy Street, Parramatta NSW 2150 or Level 12, 680 George Street, Sydney NSW 2000; or

> by fax to the Newcrest Share Registry +612 9287 0309.
Proxyholders will be emailed their proxy code by the Newcrest Share Registry 24 hours before the commencement of the Scheme Meeting.
Newcrest Shareholders on the PNG register should refer to the Proxy and Voting Form for PNG specific contact information for lodgement
by post, hand delivery, fax or email;

— by casting a direct vote, prior to the Scheme Meeting either online at https://investorcentre.linkgroup.com or by submitting a Proxy
and Voting Form in the manner stated on the form and described above;

— by attorney, by appointing an attorney to attend and vote at the Scheme Meeting on your behalf. An attorney may, but need not, be a
Newcrest Shareholder. An attorney may not vote at the Scheme Meeting unless the instrument appointing the attorney, and the authority
under which the instrument is signed or a certified copy of the authority, are received by Newcrest before the Scheme Meeting (unless
it has been previously given to Newcrest). A validly appointed attorney wishing to attend and vote at the Scheme Meeting via the online
platform will require the appointing Newcrest Shareholder's name and postcode and the SNR/HIN of the shareholding in order to access
the online platform; or

— by corporate representative, if you are a body corporate, by appointing a corporate representative to attend and vote at the Scheme
Meeting on behalf of that Newcrest Shareholder. The corporate representative must ensure that Newcrest has received a certificate of
appointment, together with any authority under which the appointment is signed, prior to the Scheme Meeting (unless it has previously been
given to Newcrest). A form of notice of appointment can be obtained from Link Market Services by calling 1300 554 474 within Australia or
+611300 554 474 outside Australia (between 8.30am and 7.30pm (Melbourne time)) or downloaded from www.linkmarketservices.com.au.

A validly appointed corporate representative wishing to attend and vote at the Scheme Meeting via the online platform will require the
appointing Newcrest Shareholder's name, the SRN/HIN of the shareholding, proxy code and postcode or country of residence (if outside
Australia) in order to access the online platform.

Proxy appointments and direct votes must be received by 10.30am (Melbourne time) on Wednesday, 11 October 2023 (for those holding
Newecrest Shares on the Canadian Register, your equivalent Eastern Time deadline is 7Z.30pm on Tuesday, 10 October 2023).
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3. What should you do? ()

3.2 Step 2: Vote on the Scheme continued

2) Voting and proxy appointment by Newcrest Shareholders on the Canadian Register

Registered holders on the Canadian Register

You are a registered shareholder if your name appears on your share certificate. If your Newcrest Shares are held on the Canadian register,
your Notice of Access letter was accompanied by a Proxy and Voting Form. Newcrest Shareholders who are registered shareholders on the
Canadian Register can vote:

— in person, by attending the Scheme Meeting held at the RACV City Club, 501 Bourke Street, Melbourne, Victoria 3000;

— online at www.meeting-vote.com by following the on-screen instructions or on their smartphone using the QR code on the Proxy
and Voting Form;

— by proxy, by lodging a Proxy and Voting Form in one of the following ways:

> by scanning and emailing the form to proxyvote@tmx.com; or
> by mailing the form to TSX Trust Company, Attention: Proxy Department, P.O. Box 721, Agincourt, ON M1S 0AT.

TSX Trust Company must receive your voting instructions by 7.30pm (Eastern Time) on Tuesday, 10 October 2023.

Non-registered holders on the Canadian Register

You are a non-registered shareholder if your Newcrest Shares are registered under the name of an intermediary or other financial institution,
or held in the name of a clearing agency (such as CDS or Depository Trust Company) that their intermediary deals with, and you are the
beneficial owner.

If you are the beneficial owner of the Newcrest Shares, you have the right to instruct your intermediary how to vote your Newcrest Shares.
Your Notice of Access letter includes a Voting Instruction Form. To instruct your intermediary how to cast your votes, please follow the
instructions on the Voting Instruction Form.

Further details on how to vote are set out in Annexure 5.

3) Newcrest ADS Holders
Newcrest ADS Holders should refer to section 11.7 for information on voting.
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4, Overview of the Scheme

4.1 Background to the Scheme

On 15 May 2023, Newcrest announced that it had entered into a Scheme Implementation Deed with Newmont and Newmont Overseas,
under which the parties agreed to implement the Scheme between Newcrest and its shareholders.

A full copy of the Scheme Implementation Deed was announced to the ASX (www.asx.com.au), PNGX (www.pngx.com.pg) and TSX
(via SEDAR) (www.sedar.com) and published on Newcrest's website (www.newcrest.com).

If the Scheme is approved by Newcrest Shareholders at the Scheme Meeting and by the Court, and if all Conditions Precedent are satisfied
or waived (where capable of waiver), Newcrest will become a wholly owned indirect Subsidiary of Newmont, will be delisted from the ASX,
PNGX and TSX and Scheme Shareholders will receive the Scheme Consideration. Newcrest Shareholders who are Ineligible Foreign
Shareholders, will not receive Newmont Securities. Instead, they will receive their pro rata share of the Net Cash Proceeds.

If the Scheme is not approved, the Scheme will not be implemented, Scheme Shareholders will not receive the Scheme Consideration and
Newecrest will continue as a standalone entity listed on the ASX, PNGX and TSX.

Newcrest and Newmont, acting together, reserve the right (but have no obligation) to agree to amend the Scheme, including to vary the
type of Newmont Security that would comprise the Scheme Consideration to which Newcrest Shareholders (who are not Ineligible Foreign
Shareholders) are entitled.

4,2 Overview of the Scheme Consideration

a) Overview of the Scheme Consideration
If the Scheme is implemented, Newcrest Shareholders will be entitled to receive the Scheme Consideration of 0400 Newmont Securities for
each Newcrest Share held on the Scheme Record Date (currently expected to be 7.00pm (Melbourne time) on Monday, 30 October 2023).

Under the Scheme, Newcrest Shareholders (other than Ineligible Foreign Shareholders) who hold their Newcrest Shares on the:
— Australian Register will receive Newmont CDls;

— PNG Register will receive Newmont PDls; and

— Canadian Register will receive Newmont Shares.

Newcrest Shareholders who are Ineligible Foreign Shareholders, will not receive Newmont Securities. Instead, they will receive their pro rata
share of the Net Cash Proceeds.

Newcrest Shareholders can reposition their Newcrest Shares between the Australian Register, PNG Register and Canadian Register on

or before Thursday, 26 October 2023. This includes a Newcrest Shareholder who holds their Newcrest Shares on the Canadian Register
repositioning that holding to the Australian Register or PNG Register to allow that shareholder (provided they are not an Ineligible Foreign
Shareholder) to be entitled to receive Newmont CDIs or Newmont PDIs and participate in deferred settlement trading on the ASX and PNGX
between Friday, 27 October 2023 and Monday, 6 November 2023 (see sections 7.8(f) and 11.6(b)(1)).

Following implementation of the Scheme, Newcrest Shareholders can transmute Newmont CDIs and Newmont PDls into Newmont
Shares and vice versa. Further details on this process are set out in sections 7.8(c) (in respect of Newmont CDls) and 11.6 (in respect of
section Newmont PDIs).

b) Newmont Securities
Scheme Shareholders (other than Ineligible Foreign Shareholders) will receive the Scheme Consideration of Newmont Securities.

Newmont Shares

Newmont Shares will be fully paid shares of common stock of Newmont and will be listed and traded on NYSE in US dollars and TSX in
Canadian dollars.

Newmont CDIs

A CDI, or CHESS depositary interest, is a type of depository receipt that allows investors in foreign companies such as Newmont to obtain all
the economic benefit of owning securities in the foreign company (such as Newmont Shares) without holding legal title to the securities.

The underlying securities represented by a CDI are registered in the name of the depositary nominee as legal owner, or held in the form of
beneficial ownership but, under the operating rules for the CHESS facility, all of the economic benefits attaching to the underlying securities
accrue to the CDI holder. When CDIs are quoted on the ASX, the underlying securities are regarded as having been quoted on the ASX.

Currently, CDN is the only depositary nominee offering CDI services for ASX quoted securities. Newmont CDls will be quoted and traded on
the ASX (ASX: NEM).

A description of the Newmont Shares and Newmont CDls is set out in section 7.8.

Newmont PDIs
See section 11.6 for further information on Newmont PDls.
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4. Overview of the Scheme ()

4,2 Overview of the Scheme Consideration continued

c) Eligibility and limitations
A Newcrest Shareholder is only entitled to receive the Scheme Consideration if they hold Newcrest Shares on the Scheme Record Date
(currently expected to be 7.00pm on Monday, 30 October 2023).

Newcrest Shareholders who are Ineligible Foreign Shareholders will not receive Newmont Securities. Instead, they will receive their pro rata
share of the Net Cash Proceeds of the sale of the Newmont Shares that they would otherwise have been entitled to receive (see section 4.3).

d) Fractional entitlements

Where the calculation of the Scheme Consideration to be issued to a particular Scheme Shareholder would result in the Scheme Shareholder
becoming entitled to a fraction of a Newmont Security, then the fractional entitlement will be rounded to the nearest whole number of
Newmont Securities, with any such fractional entitlement of:

— less than 0.5 being rounded down to the nearest whole number; and

— 0.5 or more being rounded up to the nearest whole number.

4.3 Ineligible Foreign Shareholders

Ineligible Foreign Shareholders are Newcrest Shareholders whose address shown in the Newcrest Share Register at the Scheme Record Date
is in a place outside Australia and its external territories, Canada, New Zealand, PNG, the United Kingdom, the United States, the European
Union (excluding Austria), Guernsey, Hong Kong, Japan, Norway, Singapore, South Korea, Switzerland, the United Arab Emirates, the Isle of
Man and Bermuda.

Newcrest Shareholders who are Ineligible Foreign Shareholders will not receive Newmont Securities. Instead, they will receive their pro rata
share of the Net Cash Proceeds of the sale of the Newmont Shares which they would otherwise have received under the Scheme. Further
information is in section 11.5.

It is the responsibility of Newcrest Shareholders to determine their entitlements prior to trading in any Newmont Securities (including during
any deferred settlement trading period) to avoid the risk of selling Newmont Securities they do not own. Newcrest Shareholders selling
Newmont Securities CDIs before they receive confirmation of their entitlement do so at their own risk.

4.4 Dividends

Newcrest expects to pay a franked Special Dividend of $1.10 per Newcrest Share held on the Special Dividend Record Date (currently expected
to be 700pm (Melbourne time) on Thursday, 19 October 2023), subject to the Scheme becoming Effective. *

Newcrest Shares will continue to trade on the ASX, PNGX and TSX after the Effective Date (currently expected to be Wednesday, 18 October 2023).
Newecrest Shareholders who sell their Newcrest Shares on market on or after the Special Dividend ex-date of Wednesday, 18 October 2023
such that they are no longer registered on the Newcrest Share Register on the Special Dividend Record Date (currently expected to be
Thursday, 19 October 2023) will not be entitled to receive the Special Dividend.

The final decision on the amount of the Special Dividend will be made by the Newcrest Directors. This decision will be communicated to
Newcrest Shareholders by way of an ASX, PNGX and TSX (via SEDAR) announcement before the Scheme Meeting.

If the Special Dividend is declared and the Scheme becomes Effective, the Special Dividend will be paid on the Special Dividend Payment
Date (currently expected to be Friday, 27 October 2023). If the Scheme does not become Effective, the Special Dividend will not be paid.

A fully franked Special Dividend of $110 per Newcrest Share would have approximately $0.47 per Newcrest Share of franking credits attached
(converted into Australian dollars at the spot rate on the relevant payment date).** Newcrest Shareholders may be entitled to a tax offset
equal to the franking credits attached to the Special Dividend (refer to section 9 for further details). The Special Dividend may be franked,
provided that it does not cause Newcrest's franking account to be in deficit at any time, including (but not limited to) as at the Implementation
Date, taking into account any reasonably expected tax refund in respect of any tax payments or instalments made for the period up to the
Implementation Date.

In assessing the value to them of a Special Dividend, Newcrest Shareholders should seek independent professional tax advice as to whether
or not the receipt of a Special Dividend and any entitlement to franking credits attached to the Special Dividend is beneficial to them based on
their own particular circumstances. In particular, Newcrest Shareholders should note that, depending on the timing of when they acquired their
Newcrest Shares, there may be differences in the tax consequences for them. Refer to section 9 for further details.

34. The franking of the Special Dividend amount is subject to change based on timing of implementation of the Scheme, business performance, finalisation of tax
compliance matters relevant to the Newcrest Australian tax consolidated group, foreign exchange movements and an ATO Class Ruling. See sections 91(e) and 91(g)(2)
for further information.
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4, Overview of the Scheme

4.4 Dividends continued
As permitted by the Scheme Implementation Deed, a final dividend of $0.20 per Newcrest Share for the financial year ended 30 June 2023
will be paid on Monday, 18 September 2023. The record date for entitlement is Monday, 21 August 2023.

In addition, under the terms of the Scheme Implementation Deed, Newcrest may, subject to complying with certain requirements, pay and
declare a dividend of up to $010 per Newcrest Share per quarterly period occurring after 30 June 2023 if the Scheme has not become
Effective by Friday, 1 December 2023.

4.5 Exempt Issuer Listing on PNGX and Newmont PDIs
Newmont intends to apply for admission to the Official List of PNGX as an Exempt Issuer, subject to customary conditions and the Scheme
becoming Effective.

Scheme Shareholders, other than Ineligible Foreign Shareholders, who hold their Scheme Shares on the PNG Register will receive
Newmont PDls as Scheme Consideration.

See section 11.6 for further information.

4.6 Key steps in the Scheme
a) Scheme Meeting and Scheme approval requirements

1) Date of Scheme Meeting
The Court has ordered Newcrest to convene the Scheme Meeting at 10.30am (Melbourne time) on Friday, 13 October 2023 at which Newcrest
Shareholders will be asked to approve the Scheme.

The terms of the Scheme Resolution to be considered by Newcrest Shareholders at the Scheme Meeting are set out in the Notice of Scheme
Meeting in Annexure 5.

2) Scheme approval

The Scheme will only become Effective and be implemented if:

— it is approved by the Requisite Majorities of Newcrest Shareholders at the Scheme Meeting;

— it is approved by the Court at the Second Court Hearing; and

— the Conditions Precedent to the Scheme outlined in section 11.4(b) are satisfied or waived (where capable of waiver).

The Requisite Majorities to approve the Scheme are:

— a majority in number (more than 50%) of Newcrest Shareholders present and voting at the Scheme Meeting (either in person, online or by
proxy, attorney or, in the case of corporate Newcrest Shareholders, body corporate representative); and

— at least 75% of the total number of votes cast on the Scheme Resolution at the Scheme Meeting.

The Court has the power to dispense with the first requirement.

3) Entitlement to vote

Newcrest Shareholders who are registered on the Newcrest Share Register at 700pm (Melbourne time) on Wednesday, 11 October 2023 will be
entitled to vote on the Scheme. Further details on how to attend and vote at the Scheme Meeting are set out in the Notice of Scheme Meeting
included in Annexure 5.

Voting is not compulsory. However, the Newcrest Directors unanimously recommend that Newcrest Shareholders vote in favour of the Scheme,
in the absence of a Superior Proposal and subject to the Independent Expert continuing to conclude that the Scheme is in the best interests of
Newcrest Shareholders.

You should be aware that even if you do not vote, or vote against the Scheme, the Scheme may still be implemented if it is approved by
Newcrest Shareholders and the Court. If this occurs, your Newcrest Shares will be transferred to Newmont Overseas and you will receive
the Scheme Consideration even though you did not vote on, or voted against, the Scheme (unless you are an Ineligible Foreign Shareholder).

The results of the Scheme Meeting will be available as soon as possible after the conclusion of the Scheme Meeting and will be announced
to the ASX (www.asx.com.au), PNGX (www.pngx.com.pg) and SEDAR (www.sedar.com) once available.

b) Court approval of the Scheme

In the event that:

— the Scheme is approved by the Requisite Majorities of Newcrest Shareholders at the Scheme Meeting; and

— all other Conditions Precedent to the Scheme (except Court approval of the Scheme) have been satisfied or waived (where capable of waiver),
then Newcrest will apply to the Court for orders approving the Scheme.

Each Newcrest Shareholder has the right to appear at the Second Court Hearing.
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4. Overview of the Scheme ()

4.6 Key steps in the Scheme continued

c) Effective Date

If, at the Second Court Hearing, the Court approves the Scheme, Newcrest will lodge an office copy of the Court order from the Second Court
Hearing approving the Scheme with ASIC. Once such Court orders are lodged with ASIC, the Scheme becomes Effective on the Effective
Date (currently expected to be Wednesday, 18 October 2023). Newcrest will, on the Scheme becoming Effective, give notice of that event to
the ASX, PNGX and TSX (via SEDAR).

d) Suspension from trading

Newecrest Shares will continue to trade on the ASX, PNGX and TSX after the Effective Date (currently expected to be Wednesday, 18 October
2023). Newcrest intends to apply to the ASX, PNGX and TSX for Newcrest Shares to be suspended from trading on the ASX, PNGX and TSX
from close of trading on Thursday, 26 October 2023.

The TSX has granted permission for Newcrest Shares to trade on a T+1 basis during the course of trading on Thursday, 26 October 2023.
Non-registered holders of Newcrest Shares on the Canadian Register should note that full restrictions will be imposed by each of CDS and
the Depository Trust Company over Newcrest Shares on and from 4.30pm on Friday, 27 October 2023 (Eastern Time) such that there cannot
be any trades or withdrawals prior to the Scheme Record Date. These holders should refer to the bulletins published by each of CDS and the
Depository Trust Company for further details on trading limitations that may be imposed.

If you sell your Newcrest Shares on or after the Special Dividend ex-date of Wednesday, 18 October 2023 up to close of trading on the ASX,
PNGX and TSX on Thursday, 26 October 2023 such that you are registered on the Newcrest Share Register on the Special Dividend Record
Date but will cease to be registered on the Newcrest Share Register on the Scheme Record Date, you will only receive the Special Dividend
and will not receive the Scheme Consideration.

Newcrest Shareholders who hold their Newcrest Shares on the Canadian Register will not be able to trade their Newcrest Shares on TSX
between Friday, 27 October 2023 (Eastern Time) and Sunday, 5 November 2023 (Eastern Time) and the first opportunity for these shareholders
(other than Ineligible Foreign Shareholders) to trade Newmont Shares on TSX is on Monday, 6 November 2023 (Eastern Time).

e) Scheme Record Date and entitlement to Scheme Consideration

Those Newcrest Shareholders who are registered on the Newcrest Share Register on the Scheme Record Date (currently expected to be
700pm (Melbourne time) on Monday, 30 October 2023) will be entitled to receive the Scheme Consideration in respect of the Newcrest Shares
they hold at that time.

On the Scheme Record Date (currently expected to be 700pm (Melbourne time) on Monday, 30 October 2023), those Newcrest Shareholders on the:

— Australian Register will be entitled to receive Newmont CDls in respect of the Newcrest Shares they hold at that time;

— PNG Register will be entitled to receive Newmont PDls in respect of the Newcrest Shares they hold at that time; and

— Canadian Register will be entitled to receive Newmont Shares in respect of the Newcrest Shares they hold at that time.

1) Dealings on or prior to the Scheme Record Date

For the purposes of determining which Newcrest Shareholders are eligible to participate in the Scheme, dealings in Newcrest Shares will be

recognised only if:

— in the case of dealings of the type to be effected using CHESS, the transferee is registered on the Newcrest Share Register as the holder of
the relevant Newcrest Shares before the Scheme Record Date; and

— in all other cases, registrable transfer or transmission applications in respect of those dealings, or valid requests in respect of other alterations,
are received by the Newcrest Share Registry before the Scheme Record Date (and the transferee remains registered as at the Scheme
Record Date).

For the purposes of determining entitlements under the Scheme, Newcrest will not accept for registration or recognise any transfer or
transmission applications in respect of Newcrest Shares received after the Scheme Record Date.

2) Dealings after the Scheme Record Date

For the purpose of determining entitlements to the Scheme Consideration, Newcrest must maintain the Newcrest Share Register in its form

as at the Scheme Record Date until the Scheme Consideration has been issued to the Scheme Shareholders. The Newcrest Share Register

in this form will solely determine entitlements to the Scheme Consideration.

After the Scheme Record Date:

— all statements of holding for Newcrest Shares (other than statements of holding in favour of Newmont) will cease to have effect as
documents relating to title in respect of such Newcrest Shares; and

— each entry on the Newcrest Share Register (other than entries on the Newcrest Share Register in respect of Newmont) will cease to have
effect except as evidence of entitlement to the Scheme Consideration in respect of the Newcrest Shares relating to that entry.
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4.6 Key steps in the Scheme continued

f) Implementation Date

Scheme Shareholders (other than Ineligible Foreign Shareholders) will be issued the Scheme Consideration on the Implementation Date
(currently expected to be Monday, 6 November 2023). Immediately after the Scheme Consideration is issued to Scheme Shareholders, the
Scheme Shares will be transferred to Newmont Overseas.

After the Implementation Date, Newmont must send a holding statement, DRS statement or confirmation advice to each Scheme Shareholder
(other than an Ineligible Foreign Shareholder) representing the number of Newmont Securities issued to the Scheme Shareholder pursuant to
the Scheme.

g) Deed Poll
A Deed Poll has been entered into by Newmont and Newmont Overseas in favour of the Scheme Shareholders, to:

— provide, or procure the provision of, the Scheme Consideration to all Scheme Shareholders under the Scheme, subject to the Scheme
becoming Effective; and

— undertake all other actions attributed to Newmont and Newmont Overseas under the Scheme.

A copy of the Deed Poll is included in Annexure 4.

4.7 Warranties by Scheme Shareholders

Under the terms of the Scheme, each Scheme Shareholder is taken to have warranted to Newcrest and Newmont Overseas, and appointed
and authorised Newcrest as its attorney and agent to warrant to Newmont Overseas, on the Implementation Date, that:

— all their Newcrest Shares (including any rights and entitlements attaching to those shares) which are transferred under the Scheme will,
at the date of transfer, be fully paid and free from all mortgages, charges, liens, encumbrances, pledges, security interests (including any
'security interests’ within the meaning of section 51A of the Corporations Act) and interests of third parties of any kind, whether legal or
otherwise, and restrictions on transfer of any kind;

— they have full power and capacity to transfer their Scheme Shares to Newmont Overseas together with any rights and entitlements attaching
to those shares; and

— they have no existing right to be issued any Newcrest Shares, or any options, performance rights, securities or other instruments exercisable,
or convertible, into Newcrest Shares.

4.8 Delisting of Newcrest

Newecrest will apply for the termination of the official quotation of Newcrest Shares on the ASX, PNGX and TSX and for Newcrest to be removed
from the ASX, PNGX and TSX, each to occur on a date after the Implementation Date to be determined by Newmont.

4.9 Implications if the Scheme does not become Effective
If the Scheme does not become Effective:

— Newcrest Shareholders will continue to hold Newcrest Shares and will be exposed to general risks as well as risks specific to Newcrest,
including those set out in section 8.4;

— Newcrest Shareholders will not receive the Scheme Consideration;
— Newecrest Shareholders will not receive the Special Dividend;

— a break fee of $174,058,275 may be payable by Newcrest to Newmont under certain circumstances. Those circumstances do not include
the failure by Newcrest Shareholders to approve the Scheme at the Scheme Meeting. Further information on the break fee is set out in
section 11.4(f);

— areverse break fee of $374,766,240 may be payable by Newmont to Newcrest under certain circumstances. Further information on the
reverse break fee is set out in section 11.4(g);

— third party costs and expenses actually incurred by any Newcrest Group Member during the period commencing 14 January 2023 until the
Newmont Stockholder Meeting may be payable by Newmont to Newcrest if the Scheme Implementation Deed is terminated due to failure
to obtain the Newmont Stockholder approval;

— Newcrest will continue as a standalone entity listed on the ASX, PNGX and TSX with management continuing to implement the business
plan and financial and operating strategies it had in place prior to 15 May 2023, being the date Newcrest, Newmont and Newmont Overseas
entered into the Scheme Implementation Deed; and

— the Newcrest Share price may fall in the near-term if the Scheme is not implemented and in the absence of a Superior Proposal.
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51 Overview of Newcrest

Newcrest is a corporation registered in Victoria, Australia, and governed by the Corporations Act. Newcrest's shares are listed on the ASX,
PNGX and TSX. Newcrest also has Newcrest ADSs issued by the Depositary and traded on the over-the-counter market in the United States.

As at 30 June 2023, Newcrest was one of the largest gold mining companies globally by production and the largest gold producer listed on

the ASX by market capitalisation. In the year to 30 June 2023 Newcrest's operations produced 2.1 Moz of gold, 13311 kt of copper at an AISC of
$1,093 per ounce, which includes outcomes resulting from Newcrest's 32% attributable share of Fruta Del Norte through its 32% equity interest
in Lundin Gold. In addition to gold, Newcrest also produces copper, silver and molybdenum as by-products. As at the Last Practicable Date,
Newcrest had a market capitalisation of A$23.0 billion.

Newcrest's portfolio includes long life mines and a strong pipeline of brownfield and greenfield exploration projects. Newcrest has operations
in Australia, PNG and Canada, interests in potential development projects in PNG, Australia and Fiji, an equity holding in a Canadian company
with an operation in Ecuador, and undertakes exploration activities in Canada, Australia, the United States and Ecuador.

5.2 Newcrest operations and projects

a) Overview

Newcrest's mining operations currently comprise the following operating mines located in Australia, PNG and Canada:

— Cadia, 100% owned by Newcrest and located in central western NSW, Australia, including the Cadia East underground mine, which produces
gold doré, copper-gold concentrate and molybdenum concentrate;

— Lihir, 100% owned by Newcrest and located on the island of Aniolam, PNG, comprising of an open pit mine, which produces gold doré;

— Telfer, 100% owned by Newcrest and located in WA, Australia, comprising open pit and underground mines which produce gold doré and
copper-gold concentrate;

— Red Chris, located in British Columbia, Canada, currently comprising of an open pit mine which produces gold, copper and silver concentrate.
Newcrest, through its wholly owned Subsidiary, Newcrest Red Chris Mining Limited, has a 70% interest in the Red Chris joint venture and is
the operator of the mine, with the remaining 30% interest owned by a Subsidiary of Imperial Metals Corporation; and

— Brucejack, 100% owned by Newcrest and located in British Columbia, Canada, comprising of an underground mine which produces gold-
silver doré and flotation concentrate.

In FY24, Newcrest is expected to produce between 2,000 koz and 2,300 koz of gold and between 120 kt and 140 kt of copper at an AISC of
between $2,200 million and $2,600 million. %

b) Cadia
Cadia is located 25 km from Orange, NSW. Cadia is one of the world's largest gold and copper mining operations with Ore Reserves of 17 Moz
gold and 3.6 Mt copper, and Measured and Indicated Mineral Resources of 32 Moz gold and 7.2 Mt copper. *

Cadia is 100% owned by Newcrest through its wholly owned Subsidiary, Cadia Holdings Pty Ltd. Cadia consists of six granted mining leases
and five granted exploration licences.

The Cadia East mine is operating, and the Ridgeway mine is not operational but remains subject to maintenance requirements.

In November 2022, the PC1-2 feasibility study was approved to execution. PC1-2 is the next panel cave for execution at Cadia after PC2-3 and
its development is expected to recover approximately 20% of Cadia’s published Ore Reserves.

Mining and exploration activities are conducted year-round. Exploration activities completed by Newcrest in FY23 comprised of a strategic
exploration target review of the Cadia tenement packages to support prioritisation of the exploration program moving forward in FY24.

Exploration activities remain focused on a number of deposit models including porphyry gold-copper, intrusion-related gold-base metal
quartz-carbonate veins and breccias, replacement style magnetite/hematite-copper-gold skarns and distal reduced gold skarns.

In FY23, Cadia produced 597 koz of gold at an AISC of $45 per ounce.

35. Newcrest provides this guidance, subject to market and operating conditions. Newcrest has determined, in consideration of the Scheme Implementation Deed and
the upcoming Scheme Meeting, that guidance for the 12 months ending 30 June 2024 will be provided on a Newcrest Group-level basis. Newcrest has followed its
standard Newcrest Group budget reporting process in preparing this guidance range based on Newcrest continuing on a standalone basis. If the Scheme is approved
by Newcrest Shareholders and the other Conditions Precedent are satisfied or waived, Newmont will assume management control of Newcrest and the Newcrest Group
level guidance set out below will not apply.

36. As at 30 June 2023. For tonnes and grade breakdown by confidence category refer to Table 5.5.7 for Ore Reserves and Table 5.51 for Mineral Resources in section 5.5.
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5.2 Newcrest operations and projects continued

c) Lihir

Lihir is located on Aniolam Island, approximately 900 km from Port Moresby, PNG. Lihir is one of the world's largest producing gold mines,
with Ore Reserves of 22 Moz gold and Measured and Indicated Mineral Resources of 41 Moz gold.*’

Lihir is 100% owned by Newcrest's wholly owned Subsidiary, Lihir Gold Limited. Lihir consists of a granted special mining lease, two granted
mining leases, one granted exploration licence, five granted leases for mining purposes, and three mining easements held in the name of Lihir
Gold Limited. The total area under licence is approximately 263 km?,

The Lihir area is situated on land held variously under customary, State of PNG and private ownership, including under State lease.

In January 2023, the phase 14A feasibility study was approved to full implementation. The study outlines an updated life of mine plan which is
expected to deliver high grade gold production from an additional ore source which is well supported by recent geotechnical drilling.

In FY23 exploration activities were limited and included community liaison focused on potential FY24 activities. Newcrest remains actively
focused on exploration within the Aniolam Island area.

In FY23, Lihir operations produced 670 koz of gold at an AISC of $1,466 per ounce.

d) Telfer

Telfer is located 400 km from Port Hedland, WA and 45 km west of Havieron, and comprises the West Dome open pits and underground mines,
with Ore Reserves of 2.4 Moz gold and 010 Mt copper, and Measured and Indicated Mineral Resources of 5.8 Moz gold and 0.49 Mt copper.
Telfer produces gold and copper via a large, dual train, comminution circuit followed by flotation and cyanide circuits, which produce gold doré
and a copper-gold concentrate.

Telfer is strategically well positioned in the highly prospective Paterson Province, with its existing infrastructure and processing capacity
providing potential future benefits to the nearby Havieron and Newcrest's other exploration projects in the region.

Telfer is 100% owned by Newcrest, with 30% being held through its wholly owned Subsidiary, Newcrest Operations Limited. Newcrest holds
30 mining leases at the Telfer operation.

In November 2022, the West Dome Stage 8 cutback was approved, underpinning the continuity of Telfer with the mine now expected to extend
operations into early FY25.%

In FY23, Telfer produced 349 koz of gold at an AISC of $1,633 per ounce.

e) Brucejack
Newecrest acquired the Brucejack operation by its acquisition of Pretium on 9 March 2022.

The Brucejack mine is located in the highly prospective Golden Triangle region of British Columbia, Canada, approximately 140 km away
from Newcrest's majority-owned and operated Red Chris mine with Ore Reserves of 3.7 Moz gold and Indicated Mineral Resources of
8.2 Moz gold.* The Brucejack property consists of four mining leases and 342 mineral claims.

The Brucejack property hosts the Valley of the Kings (VOK) high-grade gold deposit. The VOK is characterised by multiple occurrences

of higher grade mineralisation relative to this deposit over selected intervals hosted within broader zones of stockwork and vein arrays.

Growth activities are focused on both resource expansion within the existing mine area, as well as brownfields exploration activities within 4 km
of the mine area. Recent exploration has successfully expanded the footprint of the VOK deposit.

In FY23, Brucejack produced 286 koz of gold at an AISC of $1157 per ounce.

37. As at 30 June 2023. For tonnes and grade breakdown by confidence category refer to Table 5.5.7 for Ore Reserves and Table 5.5.1 for Mineral Resources in section 5.5.

38. As at 30 June 2023. For tonnes and grade breakdown by confidence category refer to Table 5.5.7 for Ore Reserves and Table 5.5.1 for Mineral Resources in section 5.5.
Figures shown include Havieron at 100%.

39. Subject to market and operating conditions and no unforeseen delays.
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5.2 Newcrest operations and projects continued

f) Red Chris

Red Chris is a copper-gold open pit mining operation located in northwest British Columbia, Canada, approximately 18 km southeast of the
Iskut village, 80 km south of Dease Lake, and 12 km east of the Stewart-Cassiar Highway 37 with Ore Reserves of 7.8 Moz gold and 2.1 Mt
copper, and Measured and Indicated Mineral Resources of 12 Moz gold and 3.5 Mt copper. “°

The Red Chris joint venture is an unincorporated joint venture between Newcrest Red Chris Mining Limited, a wholly owned Newcrest
Subsidiary, and Red Chris Development Company Ltd, a wholly owned Subsidiary of Imperial Metals Corporation. Newcrest has a 70% joint
venture interest and is the operator of Red Chris, and Imperial Metals Corporation has a 30% joint venture interest.

The Red Chris property comprises the Red Chris Main claim group and the Red Chris South group that collectively consist of 80 mineral
tenures covering a total area of approximately 23,142 ha. Contiguous with these claims are the GJ, Todagin, McBride and Railway groups that
collectively consist of 124 mineral tenures covering a total area of approximately 47,657 ha. The main tenures for purposes of the life of mine
plan are five mining leases issued on 20 June 2012, for a term of 30 years, with an expiry date of 20 June 2042.

In March 2021, Newcrest announced its initial Mineral Resource estimate for the proposed Red Chris underground mine. In June 2021, Newcrest
commenced construction of the exploration decline.

During FY22, Newcrest released the findings of the Red Chris block cave pre-feasibility study evaluating an underground block caving
operation at Red Chris. In FY23, Newcrest continued development of the Red Chris exploration decline which has now advanced well over
three kilometres, with the installation of the first ventilation rise largely complete. The feasibility study is on track to be completed in the second
half of calendar year 2023.4

Newcrest is also undertaking a brownfields exploration program which is focused on searching for higher grade mineralisation relative to
this deposit within the Red Chris porphyry corridor. This program has been successful in discovering East Ridge, and an exploration target
for East Ridge was defined during FY22. East Ridge is located 300 meters to the east of East Zone, outside of Newcrest's initial Mineral
Resource estimate.

In FY23, Newcrest's 70% interest in the Red Chris operation produced 39 koz of gold at an AISC of $3,733 per ounce.

g) Havieron
Havieron is a gold-copper exploration project located in the Paterson Province in Western Australia, 45 km east of Telfer.

Havieron is operated by Newcrest under a joint venture agreement with Greatland Gold plc (Greatland). Newcrest is the manager and holds a
70% interest in Havieron and Greatland holds a 30% interest.

In October 2021, Newcrest announced that it had completed a pre-feasibility study for Havieron. Application for permits required to commence
the development of an operating underground mine and associated infrastructure are ongoing. Various workstreams to support the
development of the feasibility study continue to progress with several value enhancing options underway with the aim of maximising value and
de-risking the project. The joint venture agreement includes tolling principles reflecting the intention of the parties that, subject to the feasibility
study and a positive decision to mine, Havieron mineralised material will be processed at Telfer.

h) Wafi-Golpu project
The Wafi-Golpu project is located in the Morobe province of PNG, approximately 65 km southwest of the town of Lae, with Ore Reserves of
11 Moz gold and 4.9 Mt copper, and Indicated Mineral Resources of 22 Moz gold and 7.5 Mt copper. *°

The WGJV is a 50:50 unincorporated joint venture between Newcrest PNG 2 Limited (Newcrest PNG2), a wholly owned Newcrest Subsidiary,
and Wafi Mining Limited (Wafi Mining), a wholly owned Harmony Gold Mining Company Limited (Harmony) Subsidiary. The WGJV holds two
exploration licences covering a total area of approximately 129 km?, registered in the names of Wafi Mining and Newcrest PNG2.

The WGJV participants have completed core drilling and numerous technical studies. A feasibility study was completed in 2016 and updated in
2018. An application for a special mining lease in respect of the project was lodged with the Mineral Resources Authority in 2016.

On 6 April 2023 Newcrest announced that WGJV signed a framework memorandum of understanding with the State of PNG. It represents
progress towards the signing of a mining development contract (which is a prerequisite for the grant of a special mining lease) and confirms the
parties’ intent to proceed with the project, subject to finalising the permitting process and approvals of both the Newcrest and Harmony boards.

40. As at 30 June 2023. For tonnes and grade breakdown by confidence category refer to Table 5.5.7 for Ore Reserves and Table 5.51 for Mineral Resources in section 5.5.
41. Subject to market and operating conditions and no unforeseen delays.
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5.2 Newcrest operations and projects continued

i) Namosi
The Namosi project is located in the province of Namosi, Fiji. Namosi is owned by a joint venture, in which Newcrest holds a 73.03% interest
and two other parties collectively hold the remaining 26.97% interest.

As at 30 June 2023, Namosi has Indicated Mineral Resources of 6.4 Moz of gold and 6.3 Mt copper. #?

j) Equity investments
Newcrest holds equity positions in several mining companies with prospective projects throughout the world. These include the investments in:

— Lundin Gold (32%), a Canadian mine development and operating company, operating the Fruta del Norte gold mine in Ecuador. Lundin Gold
is listed on the TSX and the Nasdaq Stockholm. As at 30 June 2023, Newcrest held 75,780,909 shares (2022: 75,231,577) with a market value
of $907 million (2022: $539 million) based on the closing share price on the TSX.

— SolGold plc (SolGold) (10.3%), an Australian, copper and gold exploration and future development company with assets in Ecuador, Chile,
the Solomon Islands and Australia. SolGold is listed on the London Stock Exchange (LSE) and the TSX. As at 30 June 2023, Newcrest held
309,309,996 shares (2022: 309,309,996 shares) with a market value of $62 million (2022: $110 million) based on the closing share price on the LSE.

— Azucar Minerals Limited (19.9%), a Canadian mineral exploration company listed on the TSX. The associates' assets include the El Cobre
copper/gold porphyry project near Veracruz, Mexico. As at 30 June 2023, Newcrest held 14,674,056 shares (2022: 14,674,056 shares) with a
market value of $1 million (2022: $1 million) based on the closing share price on the TSX.

— Antipa Minerals Limited (8.9%), an Australian mineral exploration company listed on the ASX, with exploration assets in the Paterson
Province of Western Australia. As at 30 June 2023, Newcrest held 356,114,785 shares (2022: 310,830,163) with a market value of $3 million
based on the closing share price on the ASX.

— Headwater (9.9%), a Canadian exploration company listed on the Canadian Securities Exchange (CSE), with exploration assets in Idaho-
Oregon and Nevada, United States. As at 30 June 2023, Newcrest held 6,151,397 shares (2022: nil) with a market value of $1 million based on
the closing share price on the CSE.

— Metallic Minerals Corporation (9.5%), a Canadian exploration company listed on the TSX Venture Exchange (TSX-V), with exploration assets
in Colorado, United States and Yukon Territory, Canada. As at 30 June 2023, the Newcrest Group held 15,838,593 shares (2022: nil) with a
market value of $4 million based on the close share price of the TSX-V.

5.3 Exploration

A key objective of Newcrest's greenfield exploration activities is to discover high-value gold and copper deposits which will be delivered
through a portfolio of near-term and longer-term growth opportunities. The principal targets are large porphyry related gold-copper deposits,
epithermal gold-silver deposits plus orogenic and sediment-hosted gold deposits.

Growth exploration activities are presently focused within seven key exploration provinces:

— the Golden Triangle (British Columbia, Canada) including the Red Chris joint venture, Brucejack and the GJ project;

— the Paterson Province including the Havieron Project, Wilki Project and Juri Joint Venture (Western Australia, Australia);

— the Drummond Basin (Queensland, Australia);

— Northern Territory (Australia);

— the Great Basin (Nevada and Oregon, United States) including the Headwater option/earn-in agreements and the Apaloosa earn-in
agreement with Gunpoint Exploration Ltd;

— Northern Andes (Ecuador); and
— Southern Andes (Chile).

The key focus of the growth exploration program for Newcrest is growing the resource base at Red Chris joint venture and Brucejack
within the Golden Triangle.

42. As at 30 June 2023. For tonnes and grade breakdown by confidence category refer to Table 5.51 for Indicated Mineral Resource in section 5.5.
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5.4 Production

This section 5.4 sets out the gold, copper, silver and molybdenum production and sales information for Newcrest for FY22 and FY23.

a) Gold production and sales by site’

FY23 FY22

Production Sales Production Sales
Site (0z) (0z) (oz) (0z)
Cadia 596,879 612,061 560,702 543,029
Lihir 670,013 674,080 687,445 665,993
Telfer 348,823 352,388 407,550 407,094
Red Chris 39,342 39,838 42,341 40,921
Brucejack? 286,003 269,356 114,421 120,056
Fruta del Norte® 164,008 165,818 143,723 139,409
Total 2,105,068 2,113,541 1,956,182 1,916,502
Notes:

1. All data relating to operations is shown at 100%, with the exception of Red Chris, which is shown at 70%, and Fruta del Norte, which is shown at Newcrest's 32%

attributable share (through its 32% equity interest in Lundin Gold).

2. Production outcomes for Brucejack for FY22 are based on the period from which Newcrest acquired control over Pretium, being the date of the last regulatory approval

(25 February 2022).

3. The production outcomes for Fruta del Norte are shown at Newcrest's 32% attributable share and have been sourced from Lundin Gold's news releases.

b) Copper production and sales by site'

FY23 FY22

Production Sales Production Sales
Site (t) (t) (t) (t)
Cadia 98,191 100,701 85,383 83,888
Telfer 16,665 16,667 13,904 14,277
Red Chris 18,293 18,842 21,363 21,313
Total 133,149 136,210 120,650 119,478
Note:
1. All data relating to operations is shown at 100%, with the exception of Red Chris which is shown at 70%.
c) Silver production and sales by site'’

FY23 FY22

Production Sales Production Sales
Site (oz) (oz) (0z) (0z)
Cadia 591,894 603,849 499,465 490,853
Lihir 30,619 30,619 16,698 16,698
Telfer 208,387 208,387 189,717 191,297
Red Chris 94,397 104,067 136,924 135,577
Brucejack? 459,671 370,962 178,915 156,263
Total 1,384,969 1,317,884 1,021,719 990,688
Notes:

1. All data relating to operations is shown at 100%, with the exception of the Red Chris operation which is shown at 70%.
2. Production outcomes for Brucejack for FY22 are based on the period from which Newcrest acquired control over Pretium, being the date of the last regulatory approval

(25 February 2022).
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5.4 Production continued

d) Molybdenum production and sales by site

FY23 FY22
Production Sales Production Sales
Site (t) (t) (t) (t)
Cadia 660 789 277 72
Total 660 789 277 72

5.5 Mineral Resources and Ore Reserves®
This section 5.5 has been prepared in accordance with the JORC Code.

Mineral Resources and Ore Reserves are classified using the JORC Code. The confidence categories assigned under the JORC Code

were reconciled to the confidence categories in the Canadian Institute of Mining, Metallurgy and Petroleum (CIM) Definition Standards on
Mineral Resources and Mineral Reserves, May 2014. As the confidence category definitions are the same, no modifications to the confidence
categories were required.

There are differences in terminology from the JORC Code compared to the CIM Definition Standards. The term “Ore Reserves” in the JORC
Code is substantially equivalent to “Mineral Reserves"” using the CIM Definition Standards, and the term “Proved Ore Reserves” in the JORC
Code is substantially equivalent to "Proven Mineral Reserves"” using the CIM Definition Standards. It should be noted that Ore Reserves

are reported as inclusive of marginally economic material and diluting material delivered for treatment or dispatched from the mine without
treatment however such material does not contribute to the economic assessment of any study. There are no other material differences
between JORC and the CIM Definition Standards.

The only relevant reporting differences are that National Instrument 43-101 - Standards of Disclosure for Mineral Projects (NI 43-101) reporting
requirements require each category of Mineral Reserves (Ore Reserves) and Mineral Resources to be reported separately, and do not permit
Inferred Mineral Resources to be added to other Mineral Resource categories. Consequently, Measured and Indicated Mineral Resources

have been reported separately from Inferred Mineral Resources. Ore Reserves reported herein are classified in a manner consistent with the
requirements of the JORC Code. The JORC Code differs from CIM in that it permits Ore Reserves to be estimated as inclusive of marginally
economic material and diluting material (including Inferred) delivered for treatment or dispatched from the mine without treatment, and on the
basis that such material (representing 7% of the gold and 5% of the copper in Ore Reserves at Wafi-Golpu, <1% of the gold and <1% of the
copper at Cadia East and 2% of the gold and 1.6% of the copper in Ore Reserves at Havieron) does not materially contribute to the economic
assessment of any study. While NI 43-101 restricts the inclusion of inferred material in an economic analysis it does permit for Resources and
Reserves to be classified and reported in accordance with acceptable foreign standards, including the JORC Code.

Mineral Resources that are not Ore Reserves do not have demonstrated economic viability. Due to lower certainty, the inclusion of Mineral
Resources should not be regarded as a representation by Newcrest that such amounts can necessarily be totally economically exploited, and
investors are cautioned not to place undue reliance upon such figures. Therefore, no assurances can be given that the estimates of Mineral
Resources presented in this section of the Scheme Booklet will be recovered at the tonnages and grades presented, or at all.

43. The information in this Scheme Booklet that relates to Mineral Resources and Ore Reserves has been extracted from the release titled "Annual Mineral Resources and
Ore Reserves Statement - as at 30 June 2023" dated 11 August 2023 (the original release) which is available to view at www.asx.com.au under the code “NCM" and on
Newcrest's SEDAR profile. Newcrest confirms that it is not aware of any new information or data that materially affects the information included in the original release and,
in the case of estimates of Mineral Resources or Ore Reserves, that all material assumptions and technical parameters underpinning the estimates in the relevant market
announcement continue to apply and have not materially changed. Newcrest confirms that the form and context in which the Competent Person's findings are presented
have not been materially modified from the original release.
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5. Profile of the Newcrest Group

5.5 Mineral Resources and Ore Reserves continued

Table 5.5.1: 30 June 2023 and 30 June 2022 Gold and Copper Measured and Indicated Mineral Resources

Measured Indicated 30 June 2023 30 June 2022
301 2023 Gold Resources Resources Measured and Indicated Resources Measured and Indicated Resources
andtgl:pper Megsured Tonnes Grade Tonnes Grade Tonnes Grade  Contained Metal Tonnes Grade  Contained Metal
and Indicated Mt Au Cu Mt Au Cu Mt Au Cu Au Cu Mt Au Cu Au Cu
Mineral Resources' (Dry) (g/t) (%) (Dry) (g/t) (%) (Dry) (g/t) (%) (Moz) (Mt) (Dry) (g/t) (%) (Moz) (Mt)
Operational Provinces
Cadia
Cadia East Underground — — — 2600 035 026 2600 035 026 29 67 2600 035 026 30 6.8
Ridgeway Underground — - = 110 057 030 10 057 030 19 031 10 057 030 19 031
Cadia Extended Underground — - = 80 035 019 80 035 019 089 015 80 035 019 0.89 015
Cadia Hill Stockpiles 32 030 013 — — — 32 030 013 0.31 0.041 32 030 013 0.31 0.041
Telfer
Telfer Open Pit Stockpiles? 33 041 014 6.9 0.37 0054 10 038 0081 0.13 0.0083 21 0.37 0.068 026 0014
West Dome Open Pit? — - = 39 0.75 0.053 39 0.75 0.053 093 0.020 76 065 0.064 16 0049
Telfer Underground - - = 29 19 044 29 19 044 1.8 013 35 1.8 046 20 016
Havieron* — - = 28 32 051 28 32 051 29 014 28 32 051 29 014
Satellites Deposits — - = 0.44 29 - 0.44 29 — 0040 — 0.44 29 — 0040 —
O'Callaghans® — - = 63 — 030 63 — 030 — 019 69 — 029 — 020
Red Chris
Red Chris Open Pit* — - = 220 031 037 220 031 037 22 082 240 030 036 24 088
Red Chris Open Pit Stockpiles 86 017 025 — — — 8.6 017 025 0048 0021 9.5 015 024 0047 0023
Red Chris Underground* — - = 670 046 040 670 046 040 10 2.7 670 046 040 10 2.7
Lihir
Lihir Open Pit — - = 490 2.3 — 490 2.3 — 36 — 510 2.3 — 37 —
Lihir Stockpiles 57 19 — 21 14 — 78 17 — 44 — 72 18 — 4.2 —
Brucejack
Brucejack Underground® — - = 19 13 — 19 13 — 8.2 — — — — — —
Non-Operational Provinces
WGJV
Golpu? — - = 690 071 11 690 0.71 11 16 75 690 0.71 11 16 75
Wafi” — — — 10 17 — 10 17 — 5.7 — 10 17 — 5.7 —
Namosi JV
Waisoi® — - = 1,800 011 035 1,800 01 0.35 6.4 6.3 1,800 011 035 6.4 6.3
Total Measured and Au 7000 0.56 - 130 - 7100 0.53 - 120 -
Indicated Mineral Resources ° Cu 6,400 — 0.39 - 25 6,500 — 0.39 - 25
Notes:
1. All data reported here is on a 100% asset basis, with Newcrest's attributable interest shown against each asset within footnotes.
2. Some partially costed stockpiles have been removed due to revised cost assumptions.
3. Reduction due to increased cost assumptions and revised pit designs.
4. Newcrest attributable share 70%.
5. Reduction due to increase in NSR cut-off to align with internal Scoping Study outcomes.
6. Initial Mineral Resources estimate for Newcrest Mining Limited.
7. In March 2021, the then Governor of the Morobe Province commenced a judicial review application against the State of PNG, challenging the December 2020 grant of the

environment permit for the Wafi-Golpu Project. In December 2022 a number of villagers from the Huon Gulf coastal area commenced a separate judicial review application
against the State of PNG also challenging the grant of the project’s Environment Permit. Both reviews are still to be heard and determined. Newcrest attributable share 50%.

8. Newcrest attributable share 73.03%.

9. Mineralisation is not coincident therefore total tonnages differ for each metal reported.
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5. Profile of the Newcrest Group

5.5 Mineral Resources and Ore Reserves continued
Table 5.5.2: 30 June 2023 and 30 June 2022 Gold and Copper Inferred Mineral Resources

30 June 2023 Inferred Resources

30 June 2022 Inferred Resources

30 June 2023 Gold Tonnes Grade Contained Metal Tonnes Grade Contained Metal
and Copper Inferred Mt Au Cu Au Cu Mt Au Cu Au Cu
Mineral Resources' (Dry) (g/t) (%) (Moz) (Mt) (Dry) (g/t) (%) (Moz) (Mt)
Operational Provinces

Cadia

Cadia East Underground 500 0.24 017 3.8 0.85 500 0.24 017 3.8 0.85
Ridgeway Underground 41 0.38 0.40 0.50 017 M 0.38 0.40 0.50 017
Big Cadia M 0.70 0.52 0.25 0.058 n 0.70 0.52 0.25 0.058
Telfer

West Dome Open Pit 1.6 0.85 0.044 0.045 0.00072 15 0.79 0.079 0.038 0.0012
Telfer Underground? 14 15 0.40 0.70 0.056 10 15 0.46 047 0.047
Havieron? 57 14 014 2.6 0.082 57 14 014 2.6 0.082
Satellites Deposits 44 11 — 016 — 4.4 11 — 016 —
Camp Dome 14 — 0.37 - 0.052 14 - 0.37 - 0.052
O'Callaghans* 6.5 — 0.26 — 0.017 9.0 — 0.24 — 0.022
Red Chris

Red Chris Open Pit ® 76 0.26 0.31 0.065 0.024 85 0.25 0.30 0.069 0.026
Red Chris Underground ® 180 0.32 0.30 18 0.54 180 0.32 0.30 1.8 0.54
Lihir

Lihir Open Pit 66 2.3 — 4.9 — 67 2.3 — 4.9 —
Brucejack

Brucejack UG® 9.6 13 — 40 — — — — — —
Non-Operational Provinces

WGJV

Golpu® 140 0.63 0.85 2.8 1.2 140 0.63 0.85 2.8 1.2
Wafi® 37 14 — 1.6 — 37 14 — 16 —
Nambonga® 48 0.69 0.20 11 0.094 48 0.69 0.20 11 0.094
Namosi JV

Waisoi” 170 0.081 0.27 0.45 0.46 170 0.081 0.27 045 0.46
Wainaulo?’ 290 — 043 — 1.2 290 — 043 — 12
Total Inferred Au 1,300 0.60 - 25 - 1,300 0.50 - 21 -
Mineral Resources?® Cu 1,500 - 0.32 - 4.8 1,500 - 0.32 - 4.8

Notes:

o g bh 0N =

All data reported here is on a 100% asset basis, with Newcrest's attributable interest shown against each asset within footnotes.
. Updated Mineral Resources estimate informed by remodelling, interpretation and classification based on infill and extensional drilling.
. Newcrest attributable share 70%.
. Reduction due to increase in NSR cut-off to align with internal Scoping Study outcomes.
. Initial Mineral Resources estimate for Newcrest Mining Limited.
. In March 2021, the then Governor of the Morobe Province commenced a judicial review application against the State of PNG, challenging the December 2020 grant of the

environment permit for the Wafi-Golpu Project. In December 2022 a number of villagers from the Huon Gulf coastal area commenced a separate judicial review application

against the State of PNG also challenging the grant of the project’s Environment Permit. Both reviews are still to be heard and determined. Newcrest attributable share 50%.
7. Newcrest attributable share 73.03%.
8. Mineralisation is not coincident therefore total tonnages differ for each metal reported.
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5.5 Mineral Resources and Ore Reserves continued
Table 5.5.3: 30 June 2023 and 30 June 2022 Silver and Molybdenum Measured and Indicated Mineral Resources

Measured Indicated 30 June 2023 30 June 2022
301 2023 Sil d Resources Resources Measured and Indicated Resources Measured and Indicated Resources
Mol;lggenum lvllgaesrui:d Tonnes Grade Tonnes Grade Tonnes Grade  Contained Metal Tonnes Grade  Contained Metal
ar!d Indicated Mt Ag Mo Mt Ag Mo Mt Ag Mo Ag Mo Mt Ag Mo Ag Mo
Mineral Resources ' (Dry) (g/t) (ppm)  (Dry) (g/t) (ppm)  (Dry) (g/t) (ppm) (Moz) (Mt)  (Dry) (g/t) (ppm) (Moz) (Mt)
Operational Provinces
Cadia
Cadia East Underground - — — 2,600 0.65 65 2,600 0.65 65 54 017 2,600 0.65 66 55 017
Ridgeway Underground — — — 10 074 — 1m0 074 — 2.5 — 1no 074 — 2.5 —
Brucejack
Brucejack Underground? — — — 19 34 - 19 34 — 21 - - — — — -
Non-Operational Provinces
WGJV?3
Golpu — — — 690 1.3 — 690 1.3 — 28 — 690 1.3 — 28 —
Wafi — — — 10 4.4 — 10 4.4 — 15 — 10 4.4 — 15 —
Total Measured and Indicated Ag 3,500 11 - 120 — 3,500 0.89 - 100 -
Mineral Resources * Mo 2,600 - 65 — 017 2,600 - 66 - 017

Notes:

1. All data reported here is on a 100% asset basis, with Newcrest's attributable interest shown against each asset within footnotes.
2. Initial Mineral Resources estimate for Newcrest Mining Limited.

3. In March 2021, the then Governor of the Morobe Province commenced a judicial review application against the State of PNG, challenging the December 2020 grant of the
environment permit for the Wafi-Golpu Project. In December 2022 a number of villagers from the Huon Gulf coastal area commenced a separate judicial review application
against the State of PNG also challenging the grant of the project’s Environment Permit. Both reviews are still to be heard and determined. Newcrest attributable share 50%.

4. Mineralisation is not coincident therefore total tonnages differ for each metal reported.

Table 5.5.4: 30 June 2023 and 30 June 2022 Silver and Molybdenum Inferred Mineral Resources
30 June 2023 Inferred Resources

30 June 2022 Inferred Resources

30 June 2023 Silver and Tonnes Grade Contained Metal Tonnes Grade Contained Metal
Molybdenum Inferred Mt Ag Mo Ag Mo Mt Ag Mo Ag Mo
Mineral Resources' (Dry) (g/t) (ppm) (Moz) (Mt) (Dry) (g/t) (ppm) (Moz) (Mt)
Operational Provinces

Cadia

Cadia East Underground 500 0.47 25 75 0.012 500 0.47 25 75 0.012
Ridgeway Underground 4 043 — 0.56 — 41 043 — 0.56 —
Brucejack

Brucejack Underground? 9.6 13 — 41 — — — — — —
Non-Operational Provinces

WGJV?

Golpu 140 1 — 4.6 — 140 11 — 4.6 —
Wafi 37 4.2 - 50 - 37 4.2 - 50 -
Total Inferred Ag 720 0.94 —_ 22 —_ 710 0.77 —_ 18 -_
Mineral Resources* Mo 500 - 25 - 0.012 500 - 25 - 0.012

Notes:

1. All data reported here is on a 100% asset basis, with Newcrest's attributable interest shown against each asset within footnotes.

2. Initial Mineral Resources estimate for Newcrest Mining Limited.

3. In March 2021, the then Governor of the Morobe Province commenced a judicial review application against the State of PNG, challenging the December 2020 grant of the
environment permit for the Wafi-Golpu Project. In December 2022 a number of villagers from the Huon Gulf coastal area commenced a separate judicial review application
against the State of PNG also challenging the grant of the project’s Environment Permit. Both reviews are still to be heard and determined. Newcrest attributable share 50%.

4, Mineralisation is not coincident therefore total tonnages differ for each metal reported.
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5. Profile of the Newcrest Group

5.5 Mineral Resources and Ore Reserves continued

Table 5.5.5: 30 June 2023 and 30 June 2022 Polymetallic Measured and Indicated Mineral Resources

30 June 2023 30 June 2022
Polymetallic Measured and Indicated Resources Polymetallic Measured and Indicated Resources
Tonnes Grade Contained Metal Tonnes Grade Contained Metal
Mt WO, Zn Pb WO, Zn Pb Mt WO’ Zn Pb WO; Zn Pb
(Dry) (%) (%) (%) (%) (%) (%) (Dry) (%) (%) (%) (%) (%) (%)
O’Callaghans
Measured — — — — — — — — — — — — — —
Indicated? 63 0.36 056 028 023 036 018 69 0.34 053 0.26 024 036 018
Notes:

1. WOs Tungsten Trioxide.
2. Reduction due to increase in NSR cut-off to align with internal Scoping Study outcomes.

Table 5.5.6: 30 June 2023 and 30 June 2022 Polymetallic Inferred Mineral Resources

30 June 2023 30 June 2022
Polymetallic Inferred Resources Polymetallic Inferred Resources

Tonnes Grade Contained Metal Tonnes Grade Contained Metal

Mt WO;' Zn Pb WO, Zn Pb Mt WO;' Zn Pb WO, Zn Pb

(Dry) (%) (%) (%) (%) (%) (%) (Dry) (%) (%) (%) (%) (%) (%)
O'Callaghans

Inferred? 6.5 0.29 0.23 014 0.019 0015 0.0088 9.0 0.25 019 on 0023 0.017 0.0097
Total Inferred

Mineral Resources 6.5 0.29 0.23 0.4 0.019 0.015 0.0088 9.0 0.25 0.19 0.1 0.023 0.017 0.0097

Notes:
1. WOs Tungsten Trioxide.
2. Reduction due to increase in NSR cut-off to align with internal Scoping Study outcomes.
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5. Profile of the Newcrest Group

5.5 Mineral Resources and Ore Reserves continued

Table 5.5.7: 30 June 2023 and 30 June 2022 Gold and Copper Ore Reserves

30 June 2023 30 June 2022
Proved Reserves Probable Reserves Proved and Probable Reserves Proved and Probable Reserves
Tonnes Grade Tonnes Grade Tonnes Grade Contained Metal Tonnes Grade  Contained Metal
30 June 2023 Gold and Mt Au Cu Mt Au Cu Mt Au Cu Au Cu Mt Au Cu Au Cu
Copper Ore Reserves' (Dry) (g/t) (%) (Dry) (g/t) (%) (Dry) (g/t) (%) (Moz) (Mt) (Dry) (g/t) (%) (Moz) (Mt)
Operational Provinces
Cadia
Cadia East Underground - - = 1,200 042 029 1,200 042 029 16 34 1,200 042 029 16 35
Ridgeway Underground? - - = 80 054 028 80 054 028 14 023 80 054 028 14 023
Telfer
Telfer Open Pit Stockpiles — - = 1.6 0.43 0.097 16 043 0097 0022 00015 82 043 0087 0.11 0.0071
West Dome Open Pit? - - = 23 0.83 0.066 23 083 0066 0.62 0.015 20  0.60 0.060 039 0012
Telfer Underground “ — - = 2.0 21 069 20 21 069 014 0014 2.5 17 068 014 0017
Havieron® — - = 14 37 054 14 37 054 16 0073 14 37 054 16 0073
Red Chris
Red Chris Open Pit® - - = 42 040 047 42 040 047 054 020 53 039 045 068 0.24
Red Chris Open Pit Stockpiles® - - - 79 016 0.24 79 016 024 0040 0019 9.5 015 024 0047 0023
Red Chris Underground” - - = 410 055 045 410 055 045 7.2 1.8 410 055 045 72 1.8
Lihir
Lihir Open Pit® - - = 220 25 - 220 25 — 18 - 230 24 — 18 -
Lihir Stockpiles® 57 19 — 26 13 — 83 17 — 45 — 72 1.8 — 4.2 —
Brucejack
Brucejack Underground® - - = 14 84 - 14 84 — 3.7 - - - — — -
Non-Operational Provinces
Wafi-Golpu
WGJV - Golpu ™" - - - 400 086 12 400 086 1.2 n 4.9 400 086 12 n 4.9
Au 2,500 0.81 - 64 - 2,500 0.76 - 61 -
Total Ore Reserves Cu 2,100 — 0.50 - 1 2,200 — 0.49 - n
Notes:
1. All data reported is on a 100% asset basis, with Newcrest's attributable interest shown against each asset within footnotes.
2. Ridgeway is currently on care and maintenance subject to further studies, all necessary approvals, permits, internal and regulatory requirements and further works.
3. New pit designs to include additional staged mining areas.
4. Mining depletion partially offset by Ore Reserves increase due to Mineral Resources model update.
5. A Feasibility Study for Havieron is currently in progress. Newcrest attributable share 70%.
6. Reduction due to removal of waste stripping and changes to mine design. Newcrest attributable share 70%.
7. Red Chris Block Cave Feasibility Study is in progress and due for completion in H2 calendar year 2023. Newcrest attributable share 70%.
8. Changes are aligned with the FY23 Life of Province Plan.
9. Initial Ore Reserves estimate for Newcrest Mining Limited.
10. In March 2021, the then Governor of the Morobe Province commenced a judicial review application against the State of PNG, challenging the December 2020 grant
of the environment permit for the Wafi-Golpu Project. In December 2022 a number of villagers from the Huon Gulf coastal area commenced a separate judicial review
application against the State of PNG also challenging the grant of the project’s Environment Permit. Both reviews are still to be heard and determined. Newcrest
attributable share 50%.
1. Golpu Ore Reserves is based on the 2018 Feasibility Study Update which used a gold price of US$1,200 per ounce and USD:PGK foreign exchange of 313.
12. Mineralisation is not coincident therefore total tonnages differ for each metal reported.
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5.5 Mineral Resources and Ore Reserves continued
Table 5.5.8: 30 June 2023 and 30 June 2022 Silver and Molybdenum Ore Reserves

30 June 2023 30 June 2022
Proved Reserves Probable Reserves Proved and Probable Reserves Proved and Probable Reserves
Tonnes Grade Tonnes Grade Tonnes Grade Contained Metal Tonnes Grade  Contained Metal
30 June 2023 Silver and Mt Ag Mo Mt Ag Mo Mt Ag Mo Ag Mo Mt Ag Mo Ag Mo

Molybdenum Ore Reserves'  (Dry) (g/t) (ppm)  (Dry) (g/t) (ppm)  (Dry) (g/t) (ppm) (Moz) (Mt) (Dry) (g/t) (ppm) (Moz) (Mt)

Operational Provinces

Cadia

Cadia East Underground - — — 1,200 0.69 81 1,200 0.69 81 26 0.096 1,200 070 82 27 0.099

Ridgeway Underground? — — — 80 0.66 — 80 0.66 — 17 — 80 0.66 — 17 —

Brucejack

Brucejack Underground?® — — — 14 32 — 14 32 — 14 — — — - - —
Ag 1,300 1.0 - 42 — 1,300 0.69 - 29 —

Total Ore Reserves* Mo 1,200 — 81 — 0.096 1,200 — 82 — 0.099

Notes:

1. All data reported here is on a 100% asset basis, with Newcrest's attributable interest shown against each asset within footnotes.

2. Ridgeway is currently on care and maintenance subject to further studies, all necessary approvals, permits, internal and regulatory requirements and further works.
3. Initial Ore Reserves estimate for Newcrest Mining Limited.

4, Mineralisation is not coincident therefore total tonnages differ for each metal reported.

5.6 Safety, health, sustainability and environment

Safety and sustainability are core to the operation of Newcrest's business and Newcrest is committed to:

— creating a work environment where everyone can go home safe and healthy every day, and where everyone actively contributes to this outcome;
— operating and developing mines in line with environmental, social and governance practices;

— developing a diverse workforce; and

— maintaining strong relationships with communities and governments.

Newcrest's approach to safety, health, sustainability and environment, including progress against targets and annual performance, is guided by
Newecrest's polices and described in Newcrest's Sustainability Reports and Annual Reports www.newcrest.com/investor-centre/results-reports.

Newcrest's commitments to safety, health, sustainability and environment is complemented by its industry memberships and related principles
and guidelines that Newcrest has adopted including: the International Council on Mining and Metals (ICMM) and the Ten Principles for
Sustainable Mining; the World Gold Council's Responsible Gold Mining Principles; and the Minerals Council of Australia’s Enduring Value
framework for sustainable mining.

a) Safety and health
The Newcrest Safety and Health Policy outlines Newcrest's intent to build a strong, supportive health and safety culture based upon visible
leadership, consultation and engagement.

To meet this intent, the Newcrest Safety Transformation Plan was developed and implemented with core components including NewSafe
Leadership (health and safety behavioural cultural program), field Critical Control Management verifications and Process Safety, which combine
to support the intent of eliminating fatalities and injuries from Newcrest's business.

Newcrest's group safety and health standards support Newcrest's Safety and Health Policy by setting the minimum performance levels expected
across Newcrest sites and businesses, complemented by group and site level procedures which articulate how a standard is to be implemented.
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5. Profile of the Newcrest Group W

5.6 Safety, health, sustainability and environment continued

For the 12 months to 30 June 2023 Newcrest reported a Total Recordable Injury Frequency Rate (TRIFR) of 2.97 per million hours worked.
Newcrest's health and safety statistics between FY19-FY23 4 are summarised below.

FY19 FY20 FY21 FY22 FY23
Fatalities 0 0’ 0 0 1
Lost Time Injury Frequency Rate (LTIFR) 04 0.5 0.5 0.8 0.7
Total Recordable Injury Frequency Rate (TRIFR) 2.3 2.6 23 4.0 3.0

Note:
1. On 31 July 2020, an employee of Pretium was fatally injured during maintenance activities at a support facility on surface. The tragic incident occurred prior to Newcrest's
acquisition of Pretium which completed on 9 March 2022,

As an extension of Newcrest's focus on Health and Safety, Newcrest has established a Respect@Work framework that aims to eliminate sexual
assault and sexual harassment (SASH), and harassment and unacceptable behaviour more generally, across the company. The design of the
framework was based on the recommendations of the Respect@Work: Sexual Harassment National Inquiry Report (2020) by the Australian
Human Rights Commission and an internal review by KPMG in 2021.

Respect@Work activities during FY23 included: establishment of the Respect@Work business function (within the People and Culture
department), policy and process updates, working group consultation, a Respect@Work pulse survey, commencement of SASH risk
assessments and accommodation audits at operating sites. Newcrest also launched Upstander and FeelSafe training programs to encourage
and educate its workforce on how to speak up in difficult situations and promote an inclusive and psychologically safe workplace.

b) Sustainability

The Newcrest Sustainability Policy outlines Newcrest's sustainability vision and commitments, in support of industry requirements and
frameworks, including the United Nations Sustainable Development Goals (SDGs). The Newcrest Integrated Sustainability Framework
(ISF) articulates Newcrest's approach to integrating sustainability into its business and sets out what sustainability means to Newcrest.
The ISF is centred around four goals:

— Improving people’s lives;

— Respecting the environment;

— Building a business for the future; and
— Being a trusted company.

Newecrest is committed to respecting the human rights of all our stakeholders and the laws of the countries in which we operate. Human rights
include respect for cultural heritage, respect for Traditional owners, First Nations and Indigenous Peoples rights, security and human rights,

as well as managing the risk to human rights in Newcrest's supply chains. It also includes the human rights of Newcrest's employees and
contractors, including fair work, diversity, inclusion and freedom from harassment and discrimination.

In recognition of the global focus on climate change as a key element of sustainability, and our role in reducing carbon emissions and at
Newcrest's operations, Newcrest has committed to a 30% reduction in Scope 1and 2 greenhouse gas (GHG) emissions intensity per tonne

of ore milled by 2030 against the FY18 base year“, and has a goal of net zero Scope 1and Scope 2 carbon emissions by 2050. Newcrest
continues to develop and implement a Net Zero Roadmap to meet this goal. As part of that Roadmap, fleet electrification remains a key focus
across the business, with eight new electric underground trucks at Brucejack, an electric scoop (load haul dump) trial continuing at Brucejack
and planning for other electric trials at Cadia. Newcrest has a 15-year renewable Power Purchase Agreement (PPA) with Tilt Renewables which
is estimated to satisfy part of Cadia’s future projected energy requirements. In July 2023, the first renewable power was generated from the

Rye Park Wind Farm (operated by Tilt Renewables) and the wind farm is expected to be fully operational in mid-2024. 4

To deliver programs that contribute to the resilience of communities in Newcrest's geographical areas of interest and to support the United
Nations SDGs, Newcrest launched a A$10 million Newcrest Sustainability Fund in July 2022. Contributions to eight major projects and two
emergency response projects, which have a focus across health, education, biodiversity, reduction in inequalities and economic growth
outcomes, were approved during FY23.

44, In line with ICMM guidelines, the calculation of company-wide TRIFR and LTIFR only includes operational sites and joint ventures in which Newcrest has a controlling
interest; therefore, Wafi-Golpu is excluded. Figures are rounded to one decimal.

45, Using the metric of kg CO2 -e/t ore milled.
46. Subject to market and operating conditions and no unforeseen delays.
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5.6 Safety, health, sustainability and environment continued

c) Environment

Newecrest's environmental policy is supported by a number of performance standards that guide Newcrest's risk-based approach to
management of water stewardship, land use and disturbance, biodiversity, waste rock and tailings management, hazardous waste and
closure planning. Environmental incidents are reported, investigated and assessed according to their environmental consequences and
relevant authorities are notified where required and remedial action is undertaken.

Newecrest's sites use water from various sources including surface water, groundwater, recycled water, seawater, reclaimed water from tailings
storage facilities and mine dewatering. Where practical Newcrest recycles water to reduce consumption. Newcrest has developed a water
stewardship policy and water stewardship maturity framework to promote a catchment-based approach to management of water aspects
within the specific community and watershed context of each site.

The Newcrest Tailings Governance Policy and Newcrest Tailings and Water Storage Standard outline the processes to operate Newcrest's
tailings storage facilities. These documents are aligned with the ICMM Position Statement on Preventing Catastrophic Failure of Tailings
Storage Facilities and the Global Industry Standard on Tailings Management (GISTM). As a member of the ICMM, Newcrest is committed to
conforming with GISTM for all facilities and continues to work towards conformance, whilst prioritising dam integrity improvements.

Deep Sea Tailings Placement (DSTP) was chosen by the initial operator of Lihir as the preferred tailings management method as an outcome
of project studies which evaluated social, environmental and safety risks. The integrity of the DSTP system at Lihir is regularly inspected and
includes an alarm system to track potential changes in normal operating conditions. The latest five yearly offshore marine survey of the Lihir
DSTP system which complements monthly and annual monitoring programs, commenced in 2022 and is continuing into 2023. DSTP has also
been selected as the preferred tailings management option for Wafi-Golpu. The Wafi-Golpu Environmental Impact Statement (EIS) is publicly
available on the Wafi-Golpu Joint Venture (WGJV) website and includes information on comprehensive DSTP studies used to inform the
selection of DSTP as the preferred tailings management option for Wafi-Golpu.

Tailings and waste rock are two significant waste streams for Newcrest, which are managed with the intention to facilitate long-term
geochemical and physical stability at Newcrest's sites. The Newcrest Non-Mineral Waste and Hydrocarbon and Chemical Standard (that
includes hazardous chemicals) outlines requirements for sites to manage waste streams. In addition, Newcrest is a member of the international
Cyanide Code which means sites that use cyanide are regularly externally certified to the Cyanide Code.

Newcrest's Biodiversity Policy and Biodiversity Management Standard outlines Newcrest's approach to manage its potential impacts on
biodiversity related to Newcrest's operations in areas under its control or influence, including progression of Biodiversity Action Plans for each
of Newcrest's operations and working towards Newcrest's objective to have no net loss of biodiversity values at new projects.

Newcrest's approach to mine closure is detailed in policies and standards that require the ongoing assessment of environmental and social
aspects and regular update of financial provisions throughout the life of the mine. Environmental, planning, heritage and other regulatory
approvals also contain key requirements as to the closure of mine operations that are incorporated into site closure plans.

The Newcrest air quality standard defines requirements for each site to assess the risks associated with air emissions and apply appropriate
controls in consideration of relevant regulatory approvals and licence conditions. The Cadia mine has been engaging with regulators and
the local community regarding improvements to the management of dust emissions from underground ventilation rises and tailings storage
facilities (as reported in Newcrest's annual Sustainability Reports, as well as Newcrest's annual and quarterly reports). Refer to

Section 8.4(b)(1)(B) for further information.

d) Governance

The Newcrest Board determines the strategic direction of Newcrest and is accountable for monitoring the effectiveness of Newcrest's
programs, practices and measures in relation to sustainability. The Safety and Sustainability Committee (SSC), a committee of the Newcrest
Board, assists the Newcrest Board by overseeing, monitoring and reviewing Newcrest's practices and governance in safety; occupational
health and hygiene; sustainability; environment; climate change; social performance; and the human rights and security of communities,
employees and operations (collectively, the SSC Areas).

Within its scope the SSC recommends to the Newcrest Board key policies and strategies in relation to the SSC Areas, monitors and reviews
Newecrest's responsibilities, commitments and performance in relation to the SSC Areas, oversees the setting of public targets relating to the
SSC Areas and the making of significant public statements, oversees processes designed to support compliance with applicable policies and
legal and regulatory requirements, reviews Newcrest's response on issues of concern or non-compliance and reviews recommendations from
management in relation to industry trends and standards relating to the SSC Areas. The SSC assists the Newcrest Board with oversight of the
risk framework and management systems relating to the SSC Areas and oversight of identification, management and mitigation of risks with
respect to the SSC Areas, while the Audit and Risk Committee assists the Newcrest Board in fulfilling its responsibilities concerning oversight
of Newcrest's overall risk management framework and processes.
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5.7 Newcrest Board and senior management

a) Newcrest Board
The Newcrest Board comprises the following directors:

Name Position

Peter Tomsett Independent Chairman

Philip Aiken AM Independent Non-Executive Director
Philip Bainbridge Independent Non-Executive Director
Roger Higgins Independent Non-Executive Director
Sally-Anne Layman Independent Non-Executive Director
Jane McAloon AM Independent Non-Executive Director
Vickki McFadden Independent Non-Executive Director

b) Newcrest senior management
Newecrest's senior management team comprises the following members:

Name Position

Sherry Duhe Interim Chief Executive Officer

Megan Collins Chief People and Culture Officer

Craig Jones Interim Chief Operating Officer

Dan O'Connell Interim Chief Financial Officer

Maria Sanz Perez Chief Legal, Risk and Compliance Officer & Company Secretary
Suresh Vadnagra Chief Technical & Projects Officer

Beth White Chief Sustainability Officer

5.8 Historical financial information of Newcrest
a) Overview
The historical financial information of the Newcrest Group set out in this section 5.8 comprises:

— Newcrest historical consolidated income statements for the years ended 30 June 2023 (FY23), 30 June 2022 (FY22) and 30 June 2021 (FY21)
(Newcrest Historical Statements of Operations);

— Newcrest historical consolidated statement of financial position as at 30 June 2023 (Newcrest Historical Balance Sheet); and

— Newecrest historical consolidated statements of cash flows for FY23, FY22 and FY21 (Newcrest Historical Statements of Cash Flows),
(collectively, the Newcrest Historical Financial Information).

The Newcrest Historical Financial Information has been reviewed by Ernst & Young Strategy and Transactions Limited (as Investigating
Accountant), in accordance with the Australian Standard on Assurance Engagements ASAE 3450 Assurance Engagements involving Corporate

Fundraisings and/or Prospective Financial Information, as stated in its Independent Limited Assurance Report, included in Annexure 2.
Newecrest Shareholders should note the scope and limitations of the Independent Limited Assurance Report.

The Newcrest Group's full year consolidated financial statements, including all notes to those consolidated financial statements and a
description of the Newcrest Group's significant accounting policies can be found in:

— the Newcrest Group's Appendix 4E and Annual Financial Report for the financial year ended 30 June 2023 (released to the ASX on 11 August 2023);
— the Newcrest Group's Appendix 4E and Annual Financial Report for the financial year ended 30 June 2022 (released to the ASX on 19 August 2022); and
— the Newcrest Group's Appendix 4E and Annual Financial Report for the financial year ended 30 June 2021 (released to the ASX on 19 August 2021).

The full reports are available on Newcrest's website at www.newcrest.com or on the ASX (www.asx.com.au), PNGX (www.pngx.com.pg)
and TSX (via SEDAR) (www.sedar.com).

This section 5.8 should be read in conjunction with the risks to which Newcrest is subject and the risks associated with the Scheme,
as set out in section 8.
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5.8 Historical financial information of Newcrest continued

b) Basis of preparation

The Newcrest Historical Financial Information is intended to present Newcrest Shareholders with information to assist them in understanding
the historical financial performance, financial position and cash flows of the Newcrest Group. The Newcrest Board is responsible for the
preparation and presentation of the Newcrest Historical Financial Information.

The Newcrest Historical Financial Information has been prepared on a going concern basis, which assumes continuity of normal business
activities and the realisation of assets and the settlement of liabilities in the ordinary course of business.

The Newcrest Historical Financial Information has been prepared in accordance with the recognition and measurement principles of Australian
Accounting Standards (AAS) issued by the Australian Accounting Standards Board (AASB), which are consistent with International Financial
Reporting Standards (IFRS) issued by the International Accounting Standards Board (IASB). The accounting policies used in preparation of the
Newcrest Historical Financial Information are consistent with those set out in Newcrest's Annual Financial Report for the year ended 30 June 2023.

The Newcrest Historical Financial Information has been derived from the Newcrest Group's consolidated financial statements for FY23 and
FY22 (which includes comparative information for FY21). The Newcrest Historical Financial Information is presented in USD and, unless
otherwise noted, is rounded to the nearest USD million.

The Newcrest Group's consolidated financial statements for FY23 and FY22, which were prepared in accordance with AAS and are consistent
with IFRS, were audited by Newcrest's auditor, Ernst & Young, in accordance with Australian Auditing Standards. Ernst & Young issued
unqualified audit opinions on these consolidated financial statements,

The Newcrest Historical Financial Information is presented in an abbreviated form insofar as it does not include all the presentation, disclosures,
statements, or comparative information that is required by AAS and other mandatory professional reporting requirements applicable to general
purpose financial reports prepared in accordance with the Corporations Act.

c) Newcrest Historical Statements of Operations

Table 5.8.1 Newcrest Historical Statements of Operations
Newcrest Historical Statements of Operations for FY23, FY22 and FY21 are set out in the following table.

FY23 FY22 FY21

$ millions $ millions $ millions

Revenue 4,508 4,207 4,576
Cost of sales (3,282) (2,853) (2,805)
Gross profit 1,226 1,354 1,771
Exploration expenses (76) (76) (69)
Corporate administration expenses (138) (138) (143)
Other income / (expenses) 141 19 185
Share of profit / (loss) of associates 19 45 26
Profit before interest and income tax 1172 1,304 1,770
Finance income 41 25 27
Finance costs (137) (100) (129)
Net finance costs (96) (75) (102)
Profit before income tax 1,076 1,229 1,668
Income tax expense (298) (357) (504)
Profit after income tax 778 872 1,164
Non-controlling interests — - -
Profit after income tax attributable to owners of Newcrest 778 872 1,164

44 Newcrest Mining Limited Scheme Booklet



5. Profile of the Newcrest Group

5.8 Historical financial information of Newcrest continued

d) Newcrest Historical Balance Sheet

Table 5.8.2 Newcrest Historical Balance Sheet

Newcrest Historical Balance Sheet as at 30 June 2023 is set out in the following table.

30 June 2023
$ millions
Cash and cash equivalents 586
Trade and other receivables 254
Inventories 615
Other financial assets 60
Current tax assets 58
Other assets 80
Total current assets 1,653
Trade and other receivables 109
Inventories 1116
Other financial assets 351
Property, plant and equipment 12,996
Goodwill 686
Other intangible assets 32
Deferred tax assets 50
Investment in associates 483
Other assets 45
Total non-current assets 15,868
Total assets 17,521
Trade and other payables 693
Lease liabilities 45
Provisions 176
Current tax liability 37
Other financial liabilities 33
Total current liabilities 984
Borrowings 1935
Lease liabilities 65
Provisions 51
Deferred tax liabilities 2,314
Total non-current liabilities 4,825
Total liabilities 5,809
Net assets 11,712
Issued capital 13,764
Accumulated losses (1,440)
Reserves (612)
Total equity 11,712
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5.8 Historical financial information of Newcrest continued

e) Newcrest Historical Statements of Cash Flows

Table 5.8.3 Newcrest Historical Statements of Cash Flows
Newcrest Historical Statements of Cash Flows for FY23, FY22 and FY21 are set out in the following table.

FY23 FY22 FY21
$ millions $ millions $ millions
Cash flows from operating activities
Profit before income tax 1,076 1,229 1,668
Adjustments for:
Depreciation and amortisation 891 750 673
Net finance costs 96 75 102
Net fair value gain on Fruta del Norte finance facilities (143) (62) (118)
Exploration expenditure written off 76 76 69
Share of profit of associates (19) (45) (26)
Other non-cash items or non-operating items (35) (18) 58
Change in working capital (107) (76) 155
Operating cash flows before interest and taxes 1,835 1,929 2,581
Interest received 217 86 61
Interest paid (118) (91) (107)
Income tax paid (359) (244) (233)
Dividends received 30 — —
Net cash provided by operating activities 1,605 1,680 2,302
Cash flows from investing activities
Payments for plant and equipment, development and feasibility (961) (1181) (940)
Production stripping expenditure (206) (213) (148)
Exploration and evaluation expenditure (143) (120) (115)
Information systems development (7) (12) (20)
Cash consideration for acquisition of Pretium, net of cash acquired — (1,084) —
Net receipts from Fruta del Norte finance facilities 16 51 38
Payments for investments in associates (13) (7) (21)
Proceeds from contingent consideration 10 — —
Proceeds from sale of property, plant and equipment 3 1 8
Proceeds from sale of royalty portfolio — 36 —
Payment for purchase of put option — (19) —
Net cash used in investing activities (1,201) (2,548) (1,198)
Cash flows from financing activities
Proceeds from borrowings - Bilateral bank debt 1,659 860 —
Repayment of borrowings:
Bilateral bank debt (1,504) (717) —
Corporate bonds — — (380)
Convertible notes — (52) —
Term facility — (88) —
Other loans — — (3)
Payment for treasury shares (8) (14) (10)
Repayment of lease principal (49) (43) (32)
Other financing activities — ©) (20)
Dividends paid to members of Newcrest (477) (372) (240)
Net cash used in financing activities (379) (427) (685)
Net increase / (decrease) in cash and cash equivalents 25 (1,295) 419
Cash and cash equivalents at the beginning of the year 565 1,873 1,451
Effects of exchange rate changes on cash held (4) (13) 3
Cash and cash equivalents at the end of the year 586 565 1,873
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5.9 Newcrest Directors' intentions

The Corporations Regulations require a statement by the Newcrest Directors of their intentions regarding Newcrest's business. If the Scheme
is implemented, Newcrest will procure that any Newcrest Director nominated by Newmont to resign from the Newcrest Board will resign and
Newmont will have 100% ownership and control of Newcrest. The current intentions of Newmont with respect to these matters are set out

in Section 7.3.

If the Scheme is not implemented, the Newcrest Directors intend to continue to operate Newcrest in the ordinary course of business and
for Newcrest to remain listed on the ASX, PNGX and TSX.

5.10 Material changes in financial position (since 30 June 2023)

Other than as disclosed in this Scheme Booklet or announced to the ASX, PNGX or TSX (via SEDAR) by Newcrest, within the knowledge
of the Newcrest Board, as at the Last Practicable Date, the financial position of Newcrest Group has not materially changed since

30 June 2023, being the latest date of the statement of financial position available for Newcrest as disclosed in its Annual Financial Report
for the year ended 30 June 2023.

511 Capital structure
As at the Last Practicable Date, the capital structure of Newcrest was:

Type of security Number on issue
Newcrest Shares 894,230,732
Newcrest Equity Incentives 2,814,919 performance rights’
Note:

1. No further Newcrest Shares will be issued in respect of these performance rights in connection with the implementation of the Scheme.
Additional details about Newcrest's equity incentive plan are set out in section 11.2.

512 Substantial holders in Newcrest Shares

As extracted from filings released on the ASX on or before the Last Practicable Date, the following persons were substantial holders of
Newcrest Shares:

Substantial holder Number of Newcrest Shares Voting power in Newcrest
BlackRock Group and associates 87,666,192 9.80%
Allan Gray Australia Pty Ltd and associates 56,379,115 6.30%
State Street Corporation and associates 54,568,016 6.11%
The Vanguard Group, Inc. and associates 44,763,930 5.00%

513 Publicly available information about Newcrest

Newcrest is a listed disclosing entity for the purpose of the Corporations Act and as such is subject to regular reporting and disclosure
obligations. Specifically, as a company listed on the ASX, Newcrest is subject to the ASX Listing Rules which require (subject to some
exceptions) continuous disclosure of any information that Newcrest has that a reasonable person would expect to have a material effect
on the price or value of Newcrest Shares. Information disclosed by Newcrest under the ASX Listing Rules must also be disclosed to PNGX.

Newcrest is also subject to certain Canadian disclosure requirements and standards as a result of its secondary listing on the TSX,
including the requirements of NI 43-101.

ASX, PNGX and the Canadian Securities Administrators maintain files containing publicly disclosed information about listed entities on
those stock exchanges. Information is disclosed by Newcrest to the ASX (www.asx.com.au), PNGX (www.pngx.com.pg) and TSX (via SEDAR)
(www.sedar.com).

In addition, Newcrest is required to lodge various documents with regulators, including ASIC and the PNG Companies Office.
Copies of documents lodged with ASIC by Newcrest may be obtained from an ASIC office.

Newcrest Shareholders may obtain a copy of Newcrest's Appendix 4E and Annual Financial Reports for the years ended 30 June 2022
and 2023 from the ASX (www.asx.com.au), PNGX (www.pngx.com.pg) and TSX (via SEDAR) (www.sedar.com), from Newcrest's website
(www.newcrest.com) or by calling the Newcrest Shareholder Information Line on 1800 425 578 (within Australia) or +611800 425 578
(outside Australia), between 8.30am and 7.30pm (Melbourne time), Monday to Friday (excluding public holidays).
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6. Profile of the Newmont Group®

6.1 Overview of Newmont

a) Background and history
Newmont is the world's leading gold company, and is also engaged in the production of copper, silver, lead and zinc.

Newmont was founded in 1921 and has been publicly traded since 1925 (and on the NYSE since 1940). Newmont's corporate headquarters are
located in Denver, Colorado (United States) and Newmont maintains offices in Perth (Australia), Miami (United States), Vancouver (Canada)
and Accra (the Republic of Ghana).

Newmont's world-class portfolio of assets, prospects and talent is anchored in favourable mining jurisdictions in Australia, North America,
South America and Africa. Newmont currently has twelve actively managed operating mines in eight countries across four continents, as well
as a portfolio of mining and exploration projects.

Newmont is the only gold producer listed in the S&P 500 Index and is widely recognised for its principled environmental, social and governance
practices. Newmont is an industry leader in value creation, supported by robust safety standards, superior execution and technical proficiency.

In the six months ended 30 June 2023, Newmont's total revenue was $5,362 and its net income attributable to common shareholders was $506.
As at 30 June 2023, Newmont's consolidated total assets were approximately $38,133 and its total equity was approximately $19,415.

b) Strategy
Newmont's purpose is to create value and improve lives through sustainable and responsible mining. See section 6.6 for more details
regarding Newmont's strategy.

c) Overview of Newmont Overseas

Newmont Overseas is an Australian proprietary company limited by shares that was incorporated on 9 May 2023 and is a wholly owned
indirect Subsidiary of Newmont. Prior to the Scheme, it has not and will not conduct any business and does not currently own any assets
or have any liabilities. If the Scheme is implemented, Newmont Overseas will directly hold all the shares in Newcrest.

6.2 Newmont operations and projects

Cautionary statement regarding Foreign Estimates
Newmont's disclosures of Foreign Estimates are not reported in accordance with the JORC Code. The technical information
contained in this Scheme Booklet relating to Newmont's mining projects has been prepared in accordance with Subpart 1300.

A competent person has not done sufficient work to classify the Foreign Estimates as Mineral Resources or Ore Reserves in
accordance with the JORC Code. It is uncertain that following evaluation and/or further exploration work that the Foreign Estimates
would be able to be reported as Mineral Resources or Ore Reserves in accordance with the JORC Code.

If the Scheme is implemented, Newcrest will apply to be delisted from the Official List of the ASX and Newmont intends to apply
for admission to the Official List of the ASX as a Foreign Exempt Listing. If admitted as a Foreign Exempt Listing, Newmont will

be exempt from complying with ASX Listing Rule 512 and will instead continue to comply with Subpart 1300 in respect of resources
and reserves reporting. As such, Newmont has no intention to present the Foreign Estimates in accordance with the JORC
Code, or otherwise to verify them for this purpose.

Newmont’s mineral reserves and mineral resources are reported on an attributable basis and the mineral resources are
exclusive of reserves.

See the disclosures required by ASX Listing Rule 512 in section 6.4(c).
A comparison of the differences in resource categorisation under the JORC Code and Subpart 1300 is set out in section 1112(b).
Please see section 1113(b) for more information.

47. All financial amounts in this section 6 (other than sections 6.3, 6.4, 6.7 and 6.11) are expressed in United States currency and shown in millions of United States dollars,
rounded to the nearest million.
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6.2 Newmont operations and projects continued

Newmont's operations consist of twelve mine sites, two joint ventures, and various projects, as depicted in figure 1 below.

Figure 1: Newmont’s operations
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6.2 Newmont operations and projects continued

a) Cripple Creek & Victor, United States

Cripple Creek & Victor (CC&V) is an open pit operation located next to the town of Victor and the city of Cripple Creek, Colorado, USA. The
operation comprises two state mining leases, three surface parcels, 154 mineral parcels, 1,753 patented mining claims and 13 unpatented lode
claims encompassing a total area of 12,985 acres (5,255 hectares).

The project is 100% owned by Newmont through its wholly owned Subsidiary, Cripple Creek & Victor Gold Mining Company LLC.

CC&V is an epithermal alkalic deposit with heap leaching facilities and a mill, which consists of a crushing and grinding circuit, located on site.
The mill is currently idled as of 31 December 2022.

The available mining fleet consists of two hydraulic shovels, two loaders, and 21 haul trucks, each with a 250 tonne payload. CC&V's gross
property, plant and mine development at 31 December 2022 was $574.

CC&V produced 182,000 ounces of gold in 2022 and reported 1.6 Moz of gold reserves at 31 December 2022.

In December 2021, CC&V entered into a settlement agreement with the Water Quality Control Division of the Colorado Department of Public Health
and Environment to mutually resolve issues regarding the new water quality limits contained in discharge permits issued from January 2021,

b) Musselwhite, Canada

Musselwhite is an underground operation located approximately 430 km north of Thunder Bay, Ontario, Canada. It comprises 929 mining
claims and 338 mining leases which expire between 2025 and 2033. The project covers an area of 13,366 acres (5,409 hectares).

Musselwhite is 100% owned by Newmont through its wholly owned Subsidiary, Goldcorp Canada Ltd.

Musselwhite is an iron formation hosted gold deposit. Its process facilities include a conventional mill, which consists of a crushing and grinding
circuit, carbon-in-pulp and carbon-in-leach plants, elution circuits and an electrowinning plant where the gold is recovered and smelted to
produce doré. The available mining fleet consists of 11 underground loaders and 14 haul trucks (with a total payload of 45 tonnes).

At 31 December 2022, Musselwhite's gross property, plant and mine development was $1194 and it reported 1.9 Moz of gold reserves. In 2022,
Musselwhite produced 173,000 ounces of gold.

c) Porcupine, Canada

Porcupine consists of the Hollinger open pit and Hoyle Pond underground operations located in the city of Timmins, Ontario, as well as the
Borden underground operation, located near the town of Chapleau, Ontario, Canada. It comprises 1129 mining claims, 983 mining patents, and
113 mining leases and encompasses an area of 340,420 acres (137,763 hectares).

Porcupine is 100% owned by Newmont through its wholly owned Subsidiary, Goldcorp Canada Ltd.

Mineralisation at Hollinger and Hoyle, in Timmins, comprises multiple generations of quartz-carbonate-tourmaline albite veins, associated
pyrite alteration envelopes, and disseminated pyrite mineralisation. Mineralisation at Borden consists of a shear zone containing quartz vein
hosted sulphides within a high-grade metamorphic greenstone package.

Process facilities, located in the city of Timmins, include a conventional mill, which consists of a crushing and grinding circuit, carbon-in-pulp
and carbon-in-leach plants, Knelson concentrators, Acacia reactor, elution circuits and an electrowinning plant where the gold is recovered and
smelted to produce doré. The available mining fleet consists of two hydraulic shovels, three loaders, 19 underground loaders and 24 haul trucks,
with truck payloads ranging from 24 to 137 tonnes.

The Porcupine operations produced 280,000 ounces of gold in 2022, At 31 December 2022, Porcupine'’s gross property, plant and mine
development was valued at $1,672 and it reported 2.3 Moz of gold reserves.

Goodwill attributable to the Porcupine project deteriorated in 2022, driven by a reduction in underlying cash flows from higher costs due to
inflationary pressures, higher capital costs related to safety enhancements and the expansion of the active tailings storage facilities, ensuring
GITSM compliance, as well as an increase to the asset retirement costs.

d) Eléonore, Canada

Eléonore is an underground operation, located approximately 825 km north of Montreal in Eeyou Istchee/James Bay in Northern Quebec,
Canada. It comprises 368 mining claims and one mining lease and encompasses 48,210 acres (19,511 hectares).

Eléonore is 100% owned by Newmont through its wholly owned Subsidiary, Goldcorp Canada Ltd.

Eléonore is a clastic sediment-hosted stockwork-disseminated gold deposit. Process facilities include a conventional mill which consists of a
crushing and grinding circuit, flotation circuit, carbon-in-pulp circuits and an electrowinning plant where the gold is recovered and smelted to
produce doré. The available mining fleet consists of 14 underground loaders and 11 haul trucks, each with 45 to 60 tonne payloads.

At 31 December 2022, Eléonore’s gross property, plant and mine development was $1104 and reported 1.6 Moz of gold reserves. The project
produced 215,000 ounces of gold in 2022, down 15% on 2021 primarily due to lower ore grade milled and lower mill throughput.

Unpredicted seismic activity presents an ongoing geotechnical risk at the Eléonore mine.
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6.2 Newmont operations and projects continued

e) Peiasquito, Mexico

Pefiasquito comprises two open pit mine sites, Pefiasco and Chile Colorado, which are located approximately 200 km northeast of the city of
Zacatecas, Mexico. There are 20 mining concessions for operations which cover 113,231 acres (45,823 hectares) and 60 mining concessions for
exploration of 107,456 acres (43,486 hectares).

The property began production in 2009, with commercial production being achieved in 2010. Newmont obtained full ownership of the mine in
2019 after acquiring Goldcorp Inc. and holds the mine through its wholly owned Subsidiary Minera Pefiasquito, S.A. de CV.. The surface rights
are held by three ejidos (systems of communal landholding unique to Mexico): Ejido Cedros; Ejido Mazapil and Ejido Cerro Gordo. Pefiasquito
has signed land use agreements with each ejido, valid through 2035 and 2036, and the relevant private owners.

Newmont is required to sell 25% of its silver production from the Pefiasquito mine to Wheaton Precious Metals Corporation. The Pefiasquito
mine is also subject to a 2% net smelter return royalty payable to Royal Gold Inc, and owes the Mexican Government a 7.5% mining royalty,
a 0.5% environmental erosion fee as well as an ecological tax based on the volume of carbon emissions from fixed and mobile sources.

Pefiasquito’s gross property, plant and mine development at 31 December 2022 was $6,003. In 2022, the operation produced 566,000 ounces
of gold and 1,048,000 gold equivalent ounces of other metals. At 31 December 2022, Pefiasquito reported 5.4 Moz of gold reserves, 346 Moz of
silver reserves, 2,300 million pounds of lead and 5,540 million pounds of zinc.

The Pefasquito mine sources its water supply from the Cedros Aquifer which has limited and declining yield as it is located in a dry and arid
area that is prone to drought, and also is relied upon by nearby communities as a water supply for drinking water and agriculture. As such,
Pefiasquito’s water supply is subject to a significant degree of regulatory and community scrutiny. See also the risk factor in section 8.2(i)(7).

f) Merian, Suriname

Merian includes three open pit sites (with an additional site under development) located in Suriname, approximately 66 km south of Moengo
and 30 km north of the Nassau Mountains, close to the French Guiana border. The project is comprised of one right of exploitation and four
rights of exploration encompassing an area of 41,484 acres (16,788 hectares).

The project is 75% owned by Newmont Suriname, LLC, a wholly owned indirect Subsidiary of Newmont and 25% by Staatsolie Maatschappij
Suriname NV, a company wholly owned by the Republic of Suriname.

All of the gold mineralisation at Merian is closely associated with quartz veining within siltstone and sandstone formations. The available mining
fleet consists of three shovels, three mining excavators and 36 haul trucks, each with 150 tonne payloads. Merian includes processing facilities
that utilise a conventional gold mill, primary crusher and processing plant, consisting of a comminution plant, including gravity and cyanide
leach processes, with recovery by carbon-in-leach, elution, electrowinning and induction furnace smelting to produce a gold doré product.

Merian's gross property, plant and mine development at 31 December 2022 was $1,222. Merian produced 403,000 ounces of gold
(302,000 attributable ounces of gold) in 2022 and reported 3.9 million attributable ounces of gold reserves at 31 December 2022.

The Merian operation is subject to political and economic risks given recent political instability in Suriname. Devaluation of the Surinamese
dollar against the US dollar has resulted in an increase of the prices of certain goods and services in Suriname, including fuel, and the
government recently passed a Value Added Tax on 1 January 2023 which has increased the cost of living. These trends may present risks
for operations in Suriname.

The Merian mine is governed by a mineral agreement with the Republic of Suriname, which may be subject to future changes by the
parliament of the day. The government also has a 25% equity stake in Merian which, if the government has insufficient funds or is unable
to make its capital commitments, may impact the Merian operations.

g) Cerro Negro, Argentina

Cerro Negro is located in Southern Argentina about 400 km southwest of the coastal city of Comodoro Rivadavia. The project consists of
the Eureka, Mariana Central, Mariana Norte and Emilia underground mine operations, as well as the San Marcos, Baja Negro and Silica Cap
underground mines which are currently in development. The mineral tenure consists of 10 mining property titles encompassing 53,246 acres
(21,548 hectares) and three exploration licenses, encompassing 13,193 acres (5,339 hectares).

The project is 100% owned by Newmont through its wholly owned Subsidiary, Oroplata S.A..

Deposits within the Cerro Negro mine operations are low sulfidation, epithermal gold/silver vein deposits. Cerro Negro's available underground
mining fleet consists of 14 underground loaders, 17 underground haul trucks and eight surface haul trucks, each with 30 to 40 tonne payloads
and additional auxiliary equipment as required. The processing plant facilities consist of a crushing plant, a grinding circuit, agitated leaching,
countercurrent decantation, solution clarification, Merrill Crowe zinc precipitation and smelting to produce gold and silver doré bars that are
shipped to a refinery for further processing.

At 31 December 2022, Cerro Negro's gross property, plant and mine development was $1,974 and it reported 3.0 Moz of gold reserves.
The operation produced 278,000 ounces of gold in 2022,

The Cerro Negro project is susceptible to the uncertain and unpredictable political and economic environment in Argentina and resulting
labour unrest. In recent years, there have been work stoppages by miners represented by unions. The foreign currency controls enacted
by Argentina’s central bank have impacted the timing of Cerro Negro's ability to remit cash from gold sales and pay interest and principal
portions of intercompany debt to Newmont.
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6.2 Newmont operations and projects continued

h) Pueblo Viejo, Dominican Republic

Pueblo Viejo is an open pit conventional truck and shovel mining operation located approximately 100 km northwest of Santo Domingo,
Dominican Republic. It is situated on the Montenegro Fiscal Reserve, an area specially designated by Presidential Decree for the leasing of
minerals and mine development, which covers an area of approximately 19,756 acres (7995 hectares) in aggregate.

The Pueblo Viejo mine is a joint venture with Barrick Gold Corporation. Newmont obtained a 40% interest in the operation when it acquired
Goldcorp in 2019, and holds this interest through its wholly owned Subsidiary, Pueblo Viejo Dominicana Jersey 2 Limited. The project reached
commercial production in January 2013 and full design capacity in 2014.

A special lease agreement with the Dominican State governs the development and operation of the mine, which provides a right to operate for
a 25-year period, with the right to extend for 25 years and another 25-year extension by mutual agreement. The operation pays the Dominican
Republic government a net smelter return royalty of 3.2% based on gross revenues for gold and silver, a net profits interest of 28.75%, a
corporate income tax of 25%, a withholding tax on interest paid on loans and on payments abroad and other general tax obligations including
a graduated minimum tax.

The Pueblo Viejo deposits consists of high sulfidation or acid sulphate epithermal gold, silver, copper and zinc mineralisation. Process facilities
include a conventional mill which consists of a crushing and grinding circuit, autoclaves, and a carbon-in-leach circuit. A plant expansion and
tailings storage facility is underway. A power plant commissioned by Pueblo Viejo in 2013 will provide long-term power supply while the project
entered into a 10-year natural gas supply contract with AES Andres DR, S.A. in 2019. The available mining fleet consists of three shovels, five
front loaders, 46 haul trucks, and seven drills.

At 31 December 2022, Newmont's attributable portion of Pueblo Viejo's gross property, plant and mine development was $1,687, while its
attributable portion of reported gold reserves was 8.2 Moz. Across 2022, Pueblo Viejo produced 285,000 attributable ounces of gold.

i) Yanacocha, Peru
Yanacocha is located approximately 604 km north of Lima and 48 km north of Cajamarca, Peru. It consists of four open pit mines, 171 mining
concessions and encompasses 244,372 acres (98,894 hectares).

In 2022, Newmont completed the acquisition of Compaiiia de Minas Buenaventura S.A.A's 43.65% noncontrolling interest and Summit Global
Management Il VB's, a Subsidiary of Sumitomo, 5% noncontrolling interest in Yanacocha. At 31 December 2022, the Yanacocha project is 100%
owned by Newmont through its wholly owned Subsidiary Minera Yanacocha S.R.L..

Yanacocha is an epithermal type deposit of high sulfidation hosted in volcanic rock formations. Gold is associated with ironoxides and pyrite,
which is placed on leach pads. Yanacocha has four leach pads (La Quinua, Yanacocha, Carachugo and Maqui Maqui), three gold processing
plants (Pampa Larga, Yanacocha Norte and La Quinua), and one limestone processing facility (China Linda). Yanacocha's available mining fleet
consists of two shovels, four excavators, one loader and 31 haul trucks, each with 233 tonne payloads.

Yanacocha's gross property, plant and mine development at 31 December 2022 was $5,892. Yanacocha produced 244,000 ounces of
gold (230,000 attributable ounces of gold) in 2022 and reported 5.8 Moz of gold reserves and 1,530 million pounds of copper reserves
at 31 December 2022,

Operations at Yanacocha are subject to risk of political and social unrest. For example, the mine has been the target of local and political
community protests.

Yanacocha experienced rainfall above average historical levels in 2022, which resulted in significant water balance stress and active
emergency management. The Peruvian Ministry of the Environment, in 2015 and 2017, also proposed modifications to the in-stream water
quality criteria pursuant to which Yanacocha has been designing water treatment processes and infrastructure, which may continue to
impact the project's operations.

In June 2023, Newmont announced the delay of the full-funds investment decision for the Yanacocha Sulfides project in Peru, currently
estimated to occur in 2026. With the delay of the Yanacocha Sulfides project, management will focus on optimising allocation of funds
to current operations, whilst also assessing execution options and project plans options, up to and including transitioning Yanacocha
operations into full closure.
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6.2 Newmont operations and projects continued

j) Boddington, Australia

The Boddington operations are located 130 km southeast of Perth in Western Australia, Australia. Operations comprise of two open pit sites
adjacent to each other and the project area covers 52,506 acres (21,249 hectares) of mining tenure leased from the State of Western Australia,
of which 26,910 acres (10,980 hectares) is subleased from the Worsley Joint Venturers (Worsley JV).“® The total project area is comprised of
multiple leases that expire between 2023 and 2041.

Boddington has been 100% owned by Newmont since June 2009 when it acquired the remaining one-third interest from AngloGold Ashanti
Australia Limited.

Boddington consists of greenstone diorite hosted mineralisation. Exploration activities continue to develop the known reserve. The mine
operates two pits (North and South Pits), utilising two electric rope shovels, a diesel-powered face shovel and a diesel hydraulic excavator

as its prime ex-pit material movers with a fleet of 41 production autonomous haulage trucks. Boddington has a current capacity to mine
approximately 150,000 to 250,000 tonnes of material per day. The milling plant includes a three-stage crushing facility (two primary crushers,
six secondary crushers and four high-pressure grinding rolls), four ball mills, a flotation circuit and a carbon-in-leach circuit. The flotation circuit
process recovers gold-copper concentrate before the material is then processed by a traditional carbon-in-leach circuit where the remaining
gold is recovered to produce doré.

At 31 December 2022, Boddington'’s gross property, plant and mine development was $4,612 and the project reported 10.6 Moz of gold reserves
and 1,160 million pounds of copper reserves.

In 2022, Boddington produced 798,000 ounces of gold and 227000 gold equivalent ounces of other metals. In addition, at the end of 2022,
the Boddington mine reached a significant milestone by safely delivering more than 100 Mt with the "Autonomous Haulage System” fleet.

Boddington faces ongoing environmental challenges. Severe weather and heavy rainfall at Boddington caused delays and impacted
productivity in the third quarter of calendar years 2021 and 2022. Equally, the risk of below average rainfall or drought has the potential to
impact raw water supply for the site.

In addition, higher gold ounces sold and a favourable Australian dollar foreign currency exchange rate, partially offset by higher fuel and
maintenance costs resulting from costs inflation, led to a decrease in costs applicable to sales per ounce of gold.

k) Tanami, Australia

The Tanami operations are located approximately 550 km northwest of Alice Springs in the Northern Territory, Australia. The underground
mining infrastructure and operation is located at Dead Bullock Soak (DBS). Ore is transported from DBS by road train to a processing facility
near the mining operations at the Granites.

Tanami is 100% owned by Newmont through its wholly owned Subsidiary, Newmont Tanami Pty Ltd.

The Newmont Tanami Operations are comprised of exploration licenses encompassing a total area of 1,620,332 acres (655,725 hectares)
including 677736 acres (274,270 hectares) relating to the Tobruk and Monza joint ventures entered into with Prodigy Gold, for which
Newmont is the operator, and 11,025 acres (4,462 hectares) of mineral leases granted pursuant to the Mineral Titles Act 2010 (NT). Additionally,
Newmont operates through land access agreements pursuant to the Aboriginal Land Rights Act 1976 (NT), with the Central Land Council
who represent the affected Traditional Owners, local Warlpiri People.

Tanami consists of sediment hosted sheeted quartz vein mineralisation. Tanami, as an underground mining operation, has a fleet of
10 underground loaders and 22 haul trucks, each with 60 to 65 tonne payloads. Processing plant facilities currently consist of a crushing plant,
a grinding circuit, gravity carbon in pulp tanks and a conventional tailings disposal facility.

At 31 December 2022, Tanami's gross property, plant and mine development was $2,608 and it reported 5.7 Moz of gold reserves. Across
calendar year 2022, Tanami produced 484,000 ounces of gold.

Significant rainfall and flooding have impacted Tanami and surrounding areas in early 2023, resulting in the closure of transportation routes leading
to the Tanami mine. Tanami has previously completed the construction of a natural gas pipeline to transit gas for power generation as a substitute
for truck deliveries of diesel fuel along roads which are regularly impacted due to seasonal rainfall. Newmont is also exploring other mitigation plans,
such as pre-booking cargo planes for delivering supplies during the wet season and increasing inventories of critical reagents and parts.

48. The subleases from the Worsley JV expire immediately prior to the expiry of the relevant mining leases. Newmont holds rights to renew the subleases. The mining leases
are renewable upon application to the State of Western Australia by the Worsley JV. As these mining leases are in their third term, renewal of these mining leases is at
the discretion of the State. The subleases do not confer an express right to require the Worsley JV to seek application to renew the mining leases. Newmont is entitled
to all gold and other non-bauxite mineralization conferred by the mining leases. The Worsley JV retains the rights to bauxite mineralization. The relationship between
the Worsley JV bauxite operations and the Boddington gold operations are regulated through a cross-operation agreement. This agreement confers priority on the
bauxite operations such that the bauxite/alumina mining operations of the Worsley JV will take priority over the gold mining operations and Newmont is required to
take reasonable measures to conserve bauxite including by mining and stockpiling bauxite on behalf of the Worsley JV.
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6.2 Newmont operations and projects continued

1) Ahafo, Ghana

Operation overview
The Ahafo operations are located in western Ghana near the towns of Kenyasi and Ntotroso in the Ahafo region of Ghana, approximately
290 km northwest from the national capital city of Accra.

Newmont acquired the Ahafo project in early 2002 and began commercial gold production in 2006. The project is 100% owned by Newmont
through its wholly owned indirect Subsidiary, Newmont Ghana Gold Ltd.

Ahafo South

The Ahafo South mine is composed of three orogenic gold deposits that have oxide and primary mineralisation. Gold occurs primarily in
pyrite and secondarily as native gold in quartz veins. Ahafo South currently operates a mill, two active open pits (Subika and Awonsu) and an
underground operation. The available mining fleet for surface mining consists of three shovels and 36 haul trucks, each truck with a 141 tonne
payload. The available mining fleet for underground mining consists of eight underground loaders and 12 haul trucks, with truck payloads
ranging from 50 to 55 tonnes.

The daily production rate at the Ahafo South mine is approximately 95,000 tonnes. The current processing plant consists of two crushing plants,
two grinding circuits, carbon-in-leach circuits, elution circuit, counter current decantation circuit, a tailings disposal facility and the use of the
Akyem analytical laboratory. The processing plant has capacity to process approximately 11 Mt per year.

Ahafo South’s gross property, plant and mine development at 31 December 2022 was $3,052. Ahafo South produced 574,000 ounces of gold in 2022.
As of 31 December 2022, Ahafo South reported 5.7 Moz of gold reserves.

Ahafo North
In July 2021, the Newmont Board approved full funding for the Ahafo North project (located approximately 30 km from the Ahafo South
operations) which will add four open pit mines and a stand-alone mill to the Ahafo project.

As of 31 December 2022, Ahafo North reported approximately 3.8 Moz of gold reserves.

Over a 13-year mine life, the Ahafo North project will deliver value through the processing of over 3 Moz of gold. Capital costs for the project
are estimated to be between $950 and $1,050 with an expected commercial production date in late 2025. Development capital costs (excluding
capitalised interest) since approval were $283, of which $145 and $71 related to 2022 and the six months ended 30 June 2023 respectively.

m) Akyem, Ghana

Akyem is located in the Birim North District of the Eastern Region of Ghana, approximately 125 km northwest from the national capital city of
Accra. The project is an open pit mining operation comprised of two mining leases issued under the Ghanaian Mining Act, encompassing an
area of approximately 16,000 acres (6,000 hectares).

Newmont obtained the mining lease for Akyem in 2010 and began commercial production in 2013. The project is 100% owned by Newmont
through its wholly owned Subsidiary, Newmont Golden Ridge Limited.

The Akyem mine is an orogenic gold deposit that has oxide and primary mineralisation. Process facilities include a crushing plant, a SAG and
ball milling circuit, carbon-in-leach circuit, elution circuit and bullion smelting facilities. The available mining fleet consists of four excavators
made up of two front end shovels and two backhoe excavators and 21136 tonne haul trucks.

Akyem'’s gross property, plant and mine development at 31 December 2022 was $1,697.

Akyem produced 420,000 ounces of gold in 2022 and reported 1.5 Moz of gold reserves at 31 December 2022.
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6.2 Newmont operations and projects continued

n) Nevada, United States

Nevada Gold Mines (NGM) is a collection of mines located in Elko, Nevada, USA. In aggregate, the operation comprises 180,921
acres (73,217 hectares). All sites at NGM contain open pit operations, while the Cortez, Carlin and Turquoise Ridge sites also include
underground operations.

Newmont owns a 38.5% share in NGM through its wholly owned Subsidiary, Nevada Gold Mines LLC after entering into a joint venture
agreement with Barrick Gold Corporation in July 2019 to combine each party’s mining operations. Barrick Gold Corporation operates NGM.

NGM owns or controls (through leases, fee ownership and unpatented mining claims) all minerals and surface area within the boundaries of
the current NGM mining operations. The long-term leases extend for at least the anticipated mine life of those deposits. In addition, NGM pays
a net smelter royalty equivalent to 16.2% of the mineral production, NGM wholly owns or controls the remainder of the Gold Quarry mineral
rights, in some cases subject to additional royalties. With respect to certain smaller deposits in Nevada, NGM is obligated to pay royalties on
production to third parties that vary from 1% to 8% of production.

In Nevada, mining taxes are assessed on up to 5% of net proceeds of a mine. During 2021, the Nevada legislature enacted a new excise tax
which is assessed up to 11% of gross revenues, and NGM may be further impacted by proposals before the State of Nevada to amend the State
Constitution to increase mining taxes.

NGM comprises several different mines. At Cortez, mineralisation is sedimentary rock-hosted and consists of submicron to micrometre sized
gold particles and gold in solid solution in pyrite. Refractory ore is transported to Carlin for processing. Phoenix is a skarn-hosted polymetallic
massive sulphide replacement deposit. The Phoenix mill produces a gravity gold concentrate and a copper/gold flotation concentrate

and recovers additional gold from cyanide leaching of the flotation tails. Carlin, Turquoise Ridge, and Long Canyon are a sediment-hosted
disseminated gold deposit. Additionally, at Long Canyon, oxide ore with suitable cyanide solubility is treated on a heap leach pad. Gold
recovered from the leach pad is transferred as gold-bearing carbon to Carlin for refining and shipment.

Each site has its own processing facilities which include:
— at Cortez an oxide mill, which consists of a crushing and grinding circuit and carbon-in-leach circuit, and two heap leach pads;

— at Carlin an autoclave, two roasters, an oxide mill/flotation circuit and four heap leach pads;

at Turquoise Ridge the Sage autoclave, an oxide mill, and three heap leach pads;

at Phoenix a flotation mill, a carbon-in-leach plant, a copper leach pad and a solvent extraction electrowinning (SX/EW) plant; and

at Long Canyon, a heap leach pad.

NGM has a current capacity across all sites to mine approximately 340,000 tonnes of material per day. The milling facilities undergo routine
maintenance each year with process improvements implemented as the projects are identified and approved. Power is either purchased
in the open market or supplied by the power plants owned and operated by NGM.

Newmont's share of NGM's gross property, plant and mine development at 31 December 2022 was $8,081, while its portion of the gold
reserves was 18.6 Moz. In 2022, NGM produced 1,169,000 attributable ounces of gold.

6.3 Production

In calendar year 2022, Newmont produced 6.0 million attributable ounces of gold and 1.3 million attributable gold equivalent ounces from
copper, silver, lead and zinc.

Newmont's historical production and costs for the period 2020 - 2022 is set out in the table below:

2022 2021 2020
Consolidated gold production (thousands of ounces) 5,786 5,884 5,824
Attributable gold production (thousands of ounces) ' 5,956 5,971 5,905
Average realised gold price ($ per ounce) $1,792 $1,788 $1,775

Note:

1. Attributable production, mineral reserves or mineral resources reflect Newmont's percentage ownership at each individual property. Attributable production represents
the metal that will be credited to Newmont, with the remaining production allocated to the other owner(s). Consolidated (or 100%) would represent the total production,
mineral reserves or mineral resources across all sites, regardless of the ownership share.

See the cautionary statement in section 6.2.
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6.4 Resources and reserves
The information contained in this section 6.4 for Newmont was prepared in accordance with the requirements of the United States Securities
and Exchange Commission in Subpart 1300.

Accordingly, the resources and reserves estimates for Newmont were prepared in accordance with Subpart 1300 and do not purport to
be reported in accordance with or otherwise compliant with the JORC Code.

Because the estimates have not been prepared in accordance with the JORC Code, they are classified as Foreign Estimates under the ASX
Listing Rules. If the Scheme is implemented, Newcrest will apply to be delisted from the Official List of the ASX and Newmont intends to apply
for admission to the Official List of the ASX as a Foreign Exempt Listing. If admitted as a Foreign Exempt Listing, Newmont will be exempt from
complying with ASX Listing Rule 512 and will instead comply with NYSE Listing Rules in respect of resources and reserves reporting. As such,
Newmont has no intention to present the foreign estimates in accordance with the JORC Code or otherwise to verify them for this purpose.

In relation to the reliability of the Newmont Foreign Estimates contained in this Scheme Booklet, it should be noted that:

— the Newmont Foreign Estimates are not reported in accordance with the JORC Code;

— a Competent Person has not done sufficient work to classify the Foreign Estimates as Mineral Resources or Ore Reserves in accordance
with the JORC Code;

— itis currently uncertain whether, following evaluation and/or further exploration work, the Newmont Foreign Estimates will be able to be
reported as Mineral Resources or Ore Reserves in accordance with the JORC Code;

— the Newmont Foreign Estimates have not been published with all the supporting data and such Newmont Foreign Estimates have not
been verified by independent third parties;

— Newmont's mineral reserves are reported on an attributable basis; and

— Newmont's mineral resources are reported exclusive of reserves and on an attributable basis.
For further information about the reporting standards applicable to Newmont, see section 11.12(b).
a) Proven and probable reserves as at 31 December 2022

Table 6.4.1: Newmont’s proven and probable gold reserves as at 31 December 2022
Gold reserves at 31 December 2022’

Proven reserves Probable reserves Proven and probable reserves
Newmont Tonnage? Grade Ounces® Tonnage? Grade Ounces® Tonnage? Grade Ounces?® Metallurgical
Deposits/Districts Share (000tonnes) (g/tonne)  (000) (000tonnes) (g/tonne)  (000) (000tonnes) (g/tonne)  (000) Recovery?
CC&V Open Pits 100% 49,300 0.39 620 12,000 0.31 120 61,400 0.37 740 57%
CC&V Leach Pads*® 100% - — — 32,600 078 820 32,600 0.78 820 56%

Total CC&V, Colorado 49,300 0.39 620 44,600 0.66 940 94,000 052 1,560 56%
Musselwhite, Canada® 100% 3,400 548 590 7,000 5.89 1,320 10,400 5.76 1,920 96%
Porcupine Underground” 100% 1,800 8.50 500 700 8.47 190 2,500 849 690 92%
Porcupine Open Pit® 100% 2,600 1.60 130 31900 144 1,480 34,500 146 1,610 93%

Total Porcupine, Canada 4,400 4.44 630 32,600 1.59 1,670 37000 193 2,300 93%
Eléonore, Canada® 100% 1,900 51 310 7,400 525 1,260 9,400 5.22 1,570 92%
Pefiasquito, Mexico ™ 100% 104,500 058 1960 212,000 051 3,450 316,500 053 5410 69%
Yanacocha Open Pits" 100% 27,500 0.71 630 119,000 072 2,750 146,500 072 3,380 57%
Yanacocha Underground ™ 100% — — — 12,300 6.06 2,400 12,300 6.06 2,400 97%

Total Yanacocha, Peru™ 27500 0.71 630 131,300 122 5140 158,800 113 5780 73%
Merian, Suriname ™ 75% 31,000 116 1150 73,800 116 2,750 104,800 116 3,900 93%
Cerro Negro, Argentina ™ 100% 1,600 9.46 500 7,800 1013 2,530 9,400 1002 3,030 95%
Pueblo Viejo Open Pits 40% 23,500 2.29 1,730 55,000 215 3,800 78,500 219 5,530 90%
Pueblo Viejo Stockpiles™® 40% — — — 38,200 217 2,670 38,200 217 2,670 90%

Total Pueblo Viejo,

Dominican Republic™® 23,500 2.29 1,730 93,100 216 6,470 116,600 219 8,200 90%
NuevaUnidn, Chile 12 50% - - - 341,100 0.47 5110 341700 047 5110 66%
Norte Abierto, Chile??! 50% — — — 598,800 060 11,620 598,800 060 11,620 74%
Boddington Open Pit 100% 237400 0.68 5190 209,300 064 4,300 446,700 0.66 9,490 85%
Boddington Stockpiles™ 100% 2,000 0.71 50 76,200 043 1040 78,300 043 1090 80%

Total Boddington,

Western Australia ? 239,400 068 5,240 285,500 058 5,350 524,900 063 10,580 84%

TABLE 6.41 CONTINUES ON NEXT PAGE
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6.4 Resources and reserves continued

Table 6.4.1: Newmont’s proven and probable gold reserves as at 31 December 2022 continued

Gold reserves at 31 December 2022 continued

Proven reserves Probable reserves Proven and probable reserves
Newmont Tonnage? Grade Ounces® Tonnage? Grade Ounces® Tonnage? Grade Ounces® Metallurgical

Deposits/Districts Share (000tonnes) (g/tonne)  (000) (000 tonnes) (g/tonne)  (000) (000 tonnes) (g/tonne)  (000) Recovery?
Tanami, Northern Territory 2 100% 11,300 505 1840 21,600 549 3,820 33,000 534 5660 98%
Ahafo South Open Pits 100% 9,000 242 700 38,600 167 2,070 47600 181 2,770 90%
Ahafo South Underground % 100% 9,300 3.68 1100 13,300 2.62 1130 22,600 306 2,230 94%
Ahafo South Stockpiles ™ 100% 22,100 0.91 640 - - - 22,100 0.91 640 90%

Total Ahafo South, Ghana 40,400 189 2,450 51,900 192 3,200 92,300 190 5650 92%
Ahafo North, Ghana?® 100% — — — 50,00 237 3,820 50,00 237 3,820 91%
Akyem Open Pit?’ 100% 14,300 156 720 8,000 1.82 470 22,300 1.66 1190 91%
Akyem Stockpiles 100% 11,900 0.71 270 - — — 11,900 0.71 270 92%

Total Akyem, Ghana 26,200 118 990 8,000 1.82 470 34,200 133 1460 91%
NGM Open Pits 38.5% 8,300 173 460 151700 096 4,650 159,400 1.00 5110 76%
NGM Stockpiles © 38.5% 10100 2.05 670 15,000 2.51 1,210 2500 232 1880 79%
NGM Underground 38.5% 13,700 972 4,290 27500 826 7320 41,300 875 11610 88%

Total NGM, Nevada?® 32,100 5.24 5,410 193,700 212 13,180 225,800 256 18,590 84%
Total Gold 596,700 1.25 24,050 2,160,400 1.04 72,00 2,757100 1.09 96,140 83%
Notes:

1.

oA

2
21

= O

22,
23.
24,
25,
26.

27,

28.

Gold reserves, at sites in which Newmont is the operator for 2022 were estimated at a gold price of $1,400 per ounce, unless otherwise noted. Reserves provided by other
operators may use pricing that differs. Amounts presented may not recalculate in total due to rounding.

Tonnages include allowances for losses resulting from mining methods. Tonnages are rounded to the nearest 100,000.

Ounces are estimates of metal contained in ore tonnages and do not include allowances for processing losses. Metallurgical recovery rates represent the estimated
amount of metal to be recovered through metallurgical extraction processes. Ounces may not recalculate as they are rounded to the nearest 10,000.

Cut-off grades utilised in 2022 reserves were as follows: leach material not less than 010 grams per tonne.

Leach pad material is the material on leach pads at the end of the year from which gold remains to be recovered. In-process reserves are reported separately where
ounces exceed 100,000 and are greater than 5% of the total site-reported reserves.

Cut-off grade utilised in 2022 reserves not less than 310 grams per tonne.

Cut-off grade utilised in 2022 reserves not less than 5.00 grams per tonne.

Cut-off grade utilised in 2022 reserves not less than 0.51 grams per tonne.

Cut-off grade utilised in 2022 reserves not less than 4.00 grams per tonne.

. Gold cut-off grade varies with level of silver, lead and zinc credits.
. Gold cut-off grades utilised in 2022 reserves were as follows: oxide leach material not less than 012 grams per tonne and refractory mill material not less than

1.26 grams per tonne.

. Gold cut-off grades utilised in 2022 were as follows: oxide mill material not less than 2.63 grams per tonne and refractory mill material varies with level of copper

and silver credits.

. In 2022, Newmont increased its ownership interest in Yanacocha to 100% by acquiring Buenaventura's 43.65% noncontrolling interest and Sumitomo's 5% noncontrolling

interest. Refer to Note 1to the Newmont consolidated financial statements for the year ended 31 December 2022 for further information.

. Cut-off grade utilised in 2022 reserves not less than 0.31 grams per tonne.
. Cut-off grade utilised in 2022 reserves not less than 4.30 grams per tonne.
. Stockpiles are comprised primarily of material that has been set aside to allow processing of higher grade material in the mills. Stockpiles increase or decrease depending

on current mine plans. Stockpile reserves are reported separately where ounces exceed 100,000 and are greater than 5% of the total site-reported reserves.

. Amounts presented herein have been rounded to the nearest 10,000 for ounces and 100,000 for tonnes and therefore may not agree to the respective Technical Report

Summaries provided for certain properties as provided under exhibit 96 of the Newmont FY22 Annual Report.

. The Pueblo Viejo mine, which is 40% owned by Newmont, is accounted for as an equity method investment. Reserve estimates provided by Barrick, the operator of

Pueblo Viejo.

. Project is currently undeveloped. Reserve estimates provided by the NuevaUnién joint venture.
. Currently included in Corporate and Other in Note 3 of the Newmont's consolidated financial statements for the year ended 31 December 2022.

Project is currently undeveloped. Reserve estimates provided by the Norte Abierto joint venture.
Gold cut-off grade varies with level of copper credits.

Cut-off grade utilised in 2022 reserves not less than 2.30 grams per tonne.

Cut-off grade utilised in 2022 reserves not less than 0.60 grams per tonne.

Cut-off grade utilised in 2022 reserves not less than 1.60 grams per tonne.

Cut-off grade utilised in 2022 reserves not less than 0.56 grams per tonne.

Cut-off grade utilised in 2022 reserves not less than 0.52 grams per tonne.

Reserve estimates provided by Barrick, the operator of the NGM joint venture.
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6.4 Resources and reserves continued

Table 6.4.2: Newmont's proven and probable copper reserves as at 31 December 2022

Copper reserves at 31 December 2022'

Proven reserves Probable reserves Proven and probable reserves

Newmont Tonnage? Grade Pounds® Tonnage? Grade Pounds® Tonnage? Grade Pounds?® Metallurgical
Deposits/Districts Share (000 tonnes) (Cu%) (millions) (000 tonnes) (Cu%) (millions) (000 tonnes) (Cu%) (millions) Recovery?
Yanacocha Open Pits
and Underground, Peru**® 100% — — — 111,100 063% 1530 111,100 063% 1530 83%
NuevaUnidn, Chile®7” 50% — — — 1,118,000 040% 9,800 1,118,000 040% 9,800 88%
Norte Abierto, Chile’® 50% — — — 598,800 022% 2,890 598,800 022% 2,890 87%
Boddington Open Pit,
Western Australia® 100% 237400 010% 510 209,300 011% 500 446,700 0.10% 1,010 82%
Boddington Stockpiles,
Western Australia 100% 2,000 013% 10 76,200 0.09% 150 78,300 0.09% 150 74%
NGM, Nevad