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.................................................................................................................. 68 Site Plan ................................................................................................................................................. 69 Tropicana tailings storage facility and waste landforms (mine grid 1000m grid) ...................................... 73 AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 10 1 Executive Summary 1.1 Property description including mineral rights Tropicana Gold Mine (TGM) is a currently operating gold mine, and is a production stage property, that produces gold bearing ore from a number of open pits named from north-to-south; Boston Shaker, Tropicana, Havana and Havana South, and from an underground mine beneath the Boston Shaker pit. The project is operated as a joint operation between AngloGold Ashanti (70%, Manager and Operator), and AFB Resources Pty Ltd a subsidiary of Regis Resources Ltd (30%). Tropicana is located 330km northeast of Kalgoorlie and 200km east of Laverton, Western Australia (WA) at co-ordinates 6,762,000mN, 650,000E as measured using MGA51 (Map Grid of Australia, Zone 51). Tropicana project tenements and location map AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 11 Open pit mining began during 2012 with first gold production occurring during September 2013. Tropicana reached the 3Moz produced milestone during the first quarter of 2020. Underground mining commenced in 2019 at Boston Shaker after a positive Feasibility
in September 2020. The underground mine is expected to be a significant contributor to the production profile going forward. Tropicana Gold Mine (TGM) has security of tenure for all current exploration licences and for the mining lease that covers its future Mineral Reserve. The mining lease is M39/1096 and is valid from 11 March 2015 to 10 March 2036 covering a total area of 27,228ha. Tropicana Gold Mine is a relatively new operation, commencing in 2012. The registrant has constructed a processing plant, several large open pits, and an operating underground mine. The exploration activities continue with the aim of extending both the open pit and underground operations, either through depth extensions of the currently known ore bodies, or through the discovery of new ore bodies. The property and infrastructure are in good condition, with regular site work and maintenance carried out to ensure the condition is upheld. 1.2 Ownership M39/1096 is a mining lease issued by the Department of Mineral Resources and Safety (DMIRS) under the Western Australian Mining Act 1978. The mining lease is currently held by joint holders AngloGold Ashanti Australia Limited (70%) and IGO Limited (30%). In April 2021 IGO Limited sold its 30% equity in the Tropicana joint operation to AFB Resources Pty Ltd, a subsidiary of Regis Resources Ltd. The sale process is beyond the control of AngloGold Ashanti Australia and at this time the documentation to transfer any tenement title equity from IGO Limited to Regis Resources Ltd is not publicly registered at the DMIRS. The Tropicana Gold Mine is owned by the Tropicana joint operation and operated by AngloGold Ashanti Ltd. 1.3 Geology a









AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 13 1.7 Mineral Resource and Mineral Reserve estimates Exclusive Measured and Indicated Mineral Resource as at 31 December 2021 are 34.4Mt @ 1.12g/t for 1.23Moz at 100%. Inferred Mineral Resource stands at 23.8Mt @ 2.57g/t for 1.96Moz at 70%. The exclusive Mineral Resource is comprised of 79% underground, 15% open pit and 6% marginal and mineralised waste stockpiles. The proportion of exclusive Mineral Resource in the underground which is classified as Measured and Indicated Mineral Resource is 18%. This material fails to meet the cut-off grade at the Mineral Reserve gold price. The remainder of the exclusive Mineral Resource found in the underground is Inferred Mineral Resource and has not been included in the Mineral Reserve estimation. This makes up 61% of the exclusive Mineral Resource and is located predominately in Boston Shaker and Havana. The proportion of open pit Measured and Indicated Mineral Resource which is exclusive to the Mineral Reserve is 14%. The majority of this is contained in the Havana South shell which fails to meet the Mineral Reserve at current gold prices with the rest being comprised of marginal and mineralised waste grade material within the pit designs. The remaining 1% within the open pits is Inferred Mineral Resource which has not been included in the Mineral Reserve. Exclusive gold Mineral Resource estimate (attributable, 70%) Tropicana Tonnes Grade Contained gold as at 31 December 2021 Category Million g/t tonnes Moz Measured 17.76 0
Inferred 23.78 2.57 61.02 1.96 The Tropicana Mineral Reserve Estimate Totals (at 70% attributable) 30.15Mt at 1.72g/t for 1.67Moz. The source of the Mineral Reserve is comprised of 14% underground material, 15% Stockpile, and 71% open pit. The proportion of the Mineral Reserve that is Proven Mineral Reserve is 47%, and 53% Probable Mineral Reserve. Gold Mineral Reserve estimate (attributable, 70%) Tropicana Tonnes Grade Contained gold as at 31 December 2021 Category million g/t tonnes Moz Proven 14.24 1.41 20.14 0.65 Probable 15.91 1.99 31.70 1.02 Total 30.15 1.72 51.84 1.67 1.8 Summary capital and operating cost estimates The surface and underground mining costs are developed from the operating budget and mine plan, in turn derived from the annual rate review with the mining contractor. These costs include equipment costs, hourly operating costs including labour, and fixed costs for all open pit mining operations. The processing cost includes operating costs based on reagents, power, overheads, and maintenance. The general and administration costs include site management, safety and administration. 1.9 Permitting requirements Permitting to cause any disturbance, including mining, must be in accordance with the current 40 conditions and ten endorsements issued by the Department at the grant of the mining lease, and as varied by DMIRS from time to time. AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 14 TGM is subject to approvals under the: • Western Australian (WA) Environmental Protection Act 1986; • WA Mining Act 1978; • 

Biodiversity Conservation Act 1999 and a number of other subsidiary Western Australian legislation. The project commenced the state and federal Environmental Impact Assessment (EIA) process in 2008. The project assessment was set by the WA Environmental Protection Authority as a Public Environmental Review with an eight week public consultation period. It was agreed by the federal Department of the Environment, Water, Heritage and Arts that the Bilateral Agreement between WA and the Commonwealth should be used to assess the project. The Public Environmental Review EIA document was released to the public between September and November 2009. The WA Minister for the Environment approved the project in September 2010. The Commonwealth EIA process was completed in December 2010. Between 2011 and 2013, significant progress was made on the secondary approvals associated with the WA Mining Act, Environmental Protection Act and the Rights in Water and Irrigation Act. Work continued in 2013 to obtain the required secondary approvals to construct and operate the mine. During 2014 an amendment was obtained for the expansion of the process water supply borefield and other changes to the key characteristics table within the TGM WA Ministerial Approval. In addition, a Consolidated Mining Proposal (consolidating all mining proposals for the operational areas into a single approval document under the Mining Act) was obtained that also resulted in a single mining tenement for the operational area. During the period from 2015 to 2020 several additional approvals, and amendments to existing approvals, have been obtained that relate to process plant optim
of open pits, water supply and additional supporting infrastructure. 1.10 Conclusions and recommendations The Tropicana Mineral Resource estimate is based on a well-managed exploration program with good quality data used to build a robust model for Mineral Reserve estimation. The geological interpretation and estimation is continually evolving as more drilling, coupled with open pit and underground mapping information becomes available. The Mineral Resource is also refined in response to grade control and processing plant reconciliation. In the opinion of the QP, the inputs for the geological domaining, exploratory data analysis, management of high-grade outlier samples via top-cutting, estimation, change of support modelling and classification are all completed to an acceptable level which is at least to industry standard. The QPs are not aware of any environmental, permitting, legal, title, socioeconomic, marketing, metallurgical, fiscal, or other relevant factors, that could materially affect the Mineral Resource estimate. The Tropicana Mineral Reserve is compiled in accordance with AngloGold Ashanti Guidelines for the Reporting of Exploration Results, Mineral Resource and Ore Reserve, and the S-K 1300 requirements of the US Securities and Exchange Commission (SEC). No fatal flaws have been identified during internal peer reviews, and external audit. 2 Introduction 2.1 Disclose registrant The Registrant for whom the report is prepared for is AngloGold Ashanti Ltd. AngloGold Ashanti Tropicana - 31 December 2021  30 March 2022 15 2.2 Terms of reference and purp









AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 17 Australia is a stable mining jurisdiction with little sovereign risk (“AAA” sovereign rating by major rating agencies) to the project. In terms of political risk, credit insurer Coface analyses the risk of default on short-term trading transactions for companies operating in 160 different countries and Australia has a Coface Country Rating: A2 - the political and economic situation is good. Australia has a federal legal system. Therefore, the regulation of environmental issues occurs at each of the Commonwealth, state and local government levels. The Commonwealth has a significant role in regulating matters of national environmental significance. However, primary responsibility for the regulation of land use and the environment remains with Australia's states and territories. Each Australian state (New South Wales (NSW), Queensland, South  Australia, Victoria, Western Australia and Tasmania) has passed legislation and has policies regulating: • Land use planning and approval • Development • Pollution and waste management • Heritage • Environmental impact and licensing • Contamination • Water • Native vegetation and biodiversity • Mining and petroleum The state laws vary in form and substance. However, they all establish regimes of land use planning for development, involving the assessment of cumulative impacts of development and the protection of biodiversity. Each state's regime reflects common themes such as ''ecologically sustainable development'' and the ''polluter pays'' principle. Each state typically h
Typically, this legislation is administered by a government minister and supported by a department or other regulatory body. In addition, the project will generally require a range of other approvals or permits under other state legislation, depending on the nature of the project and its impact on the environment. For example, each state has ''pollution control'' legislation, which applies generally to every activity and project. In addition, mining and petroleum projects are typically subject to additional specific legislative regimes. Typically, ''open standing'' or ''relaxed standing'' provisions are available under state legislation to allow a wide range of claimants to take civil enforcement action in respect of breaches of the legislation. State legislation typically establishes specialist courts and tribunals to hear matters relating to environment and planning. These courts and tribunals typically employ technical specialists to determine (or assist judges in determining) matters. Criminal proceedings can also take place in certain circumstances, although leave of the court or of the relevant regulator will normally be required. A breach of state environmental or planning legislation is usually a criminal offence, attracting a substantial penalty and potentially imprisonment. Additional regulatory powers, such as the ability to issue ''clean-up'' notices and ''stop work'' orders are also available. The legislation also gives the courts powers to impose forms of sentencing that are designed to make the offence public, to produce an environmental benefit or to recover financial benefits obtained as a result of the offence. AngloGold Ashanti Tropicana - 31 December 2021 ___________________________________________

to a large number of international conventions and agreements regarding environmental issues. 3.2 Area of the property The TGM lease covers a total area of 27,228ha. 3.3 Legal aspects (including environmental liabilities) and permitting The Mineral Reserve is located within mining lease M39/1096. The mining lease is in good standing and is valid from 11 March 2015 to March 2036 covering a total area of 27,228 hectares. A mining tenement register search for mining lease M39/1096 details the tenement containing the Tropicana Gold Mine. Mining tenement summary report M39-1096 TGM is a joint operation between AngloGold Ashanti Australia Limited and AFB Resources Pty Ltd. (Regis), (AngloGold Ashanti : Regis, 70:30). AngloGold Ashanti is the manager of the joint operation. There is no known heritage or environmental impediments over the leases where significant results were received. The tenure is secure at the time of reporting. No known impediments exist to operate in the area. TGM has security of tenure for all current exploration licences and the mining lease that covers its future Mineral Reserve. There are no material issues relating to native title or heritage, historical sites, wilderness or national parks, or environmental settings. The mining lease M39/1096 is valid from 11 March 2015 to 10 March 2036. AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 19 All permits required for operation of the mine are in place and no legal proceedings are known to affect the rights to mine. All permits required for operation of the mine are in place. 3.4 A
revenue. The mining lease is currently held by joint holders AngloGold Ashanti Australia Limited (70%) and IGO Limited (30%). In April 2021 IGO Limited sold its 30% equity in the Tropicana joint operation to AFB Resources Pty Ltd a subsidiary of Regis Resources Ltd. The sale process is beyond the control of AngloGold Ashanti Australia and at this time the documentation to transfer any tenement title equity from IGO Limited to Regis Resources Ltd is not yet publicly registered at the DMIRS. 4 Accessibility, climate, local resources, infrastructure and physiography 4.1 Property description Tropicana Gold Mine is located within the Tropicana joint operation tenements (AngloGold Ashanti 70%, AFB Resources Pty Ltd a subsidiary of Regis Resources Ltd 30%). The Tropicana Gold Mine mining leases are located approximately 330 kilometres northeast of Kalgoorlie and 200km east of Laverton; 900km northeast of Perth. Access is by road from Kalgoorlie, or by flight. The workforce for Tropicana is fly-in-fly- out from Kalgoorlie and Perth. Tropicana is in an arid climate and experiences temperatures from 0-48 degrees over the course of a year. Water for the site comes from a series of borefields and potable water is processed on-site from the Kamikaze borefield via a reverse osmosis plant. The Mineral Reserve is located within mining lease M39/1096. The mining Lease is in good standing and lease M39/1096 is valid from 11 March 2015 to March 2036 covering a total area of 27,228 hectares. The previous 31 mining leases comprising the 27,228 hectares (including previously quoted M39/980, M39/981, M39/982 and M39/1052) were conditionally surrendered in favour of the gra









AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 21 6 Geological setting, mineralisation and deposit 6.1 Geological setting The geological setting of the Tropicana deposit is well described in two recently published papers: Blenkinsop and Doyle, 2014 and Doyle et al., 2015. Tropicana lies east of a northeast trending magnetic feature, interpreted to be the major tectonic suture between the Yilgarn Craton and the Proterozoic Albany- Fraser Orogen that extends over 700km. The gold deposit is hosted in Archaean gneissic metamorphic rocks (ca. 2640Ma) that are ascribed to the Tropicana Domain of the Northern Foreland (Doyle et al., 2009; Blenkinsop and Doyle, 2014). The Northern Foreland is interpreted to have been tectonically reworked during multiple Neoarchaean (Blenkinsop and Doyle, 2014; Doyle et al., in prep) and Paleo-to Meso- Proterozoic orogenic events (Kirkland et al., 2011). The mineral deposit is unconformably overlain by Permian and Tertiary siltstone units, lithified conglomerate, pebbly sandstone and sandstone facies that are dominated by well-rounded quartz clasts that have undergone significant reworking in a fluvial setting prior to deposition in channel environments. Cover sequences are generally 10m to 30 m thick and the mineral deposit is not exposed at surface. Geological map of the Yilgarn Craton and the Albany-Fraser orogen, showing the location of the Tropicana gold deposit (Blenkinsop and Doyle, 2014) AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________
multiple orebodies (Boston Shaker, Tropicana, Havana and Havana South) in a northeast-trending mineralised corridor, approximately 1.2km wide and 5km long, that has been tested to a vertical depth of more than 1,200m. The mineralised zones are hosted predominantly in quartz-feldspathic gneiss with a garnet-gneiss dominated hangingwall package. The orebodies typically comprise a hangingwall and footwall lode which range in thickness between 5m and 50m and pinch and swell along strike and down dip. Mineralisation within the quartz-feldspathic gneiss is characterised by intense hydrothermal alteration assemblages of biotite with lesser sericite accompanied by gold bearing pyrite (2% to 8%) with accessory pyrrhotite, chalcopyrite and other minor sulphides and tellurides. The gold mineralisation is related to shear planes that postdate the main gneissic fabric developed during peak granulite-facies metamorphism. Higher gold grades are associated with domains of mosaic breccia, solution fabrics and veinlets defined by biotite-pyrite-sericite assemblages. Visible gold is rare but occasionally occurrences are identifiable in intercepts of greater than 30g/t in 1m composite assay. 6.2 Geological model and data density The geology model is based primarily upon measurements and observations made from the drill hole data set, with validations and additional observations made from the open pit and underground mining exposures. The mineral deposit is hosted within a sequence of quartzo-feldspathic units. The general strike of the deposit is to the northeast, with mineralisation dipping moderately at approximately 35 degrees to the southeast. The mineralised zones are laterally extensive

extension of the mineralised zone, and the definition of the higher-grade shoots are important aspects of the ongoing exploration program. The along strike continuation beyond the known deposit is also a focus. A garnet gneiss facies association dominates the immediate hangingwall of the mineralised zones. Chert and former ferruginous chert units (meta-sedimentary facies association) are interleaved with the garnet gneiss and locally occur at the base of the stratigraphic horizon and can be important as marker horizons located close to the top of the mineralised zone. The top of the footwall package is taken as the first appearance of garnet gneiss, amphibolite or granulite. The mineral deposit and immediate host rocks are locally cross-cut by barren basalt and dolerite dykes that are interpreted as part of the ca. 1210 Ma Gnowangerup-Fraser Dyke Suite (Doyle et al., 2007). Numerous large scale geological structures distort and offset the mineralisation between and within the main mineralised zones and ongoing observation and measurement of these zones to continually improve the geology model is a key focus. At Tropicana, an open pit Measured Mineral Resource is defined by an approximate drill hole spacing of 25m x 25m, Indicated Mineral Resource at approximately 50m x 50m, and an Inferred Mineral Resource at approximately 100m x 100m spacing. For underground Mineral Resource, Measured and Inferred Mineral Resource status is defined by the same drill hole spacings as for open pit, but underground Indicated Mineral Resource require a slightly closer spacing of 50m x 25m. Drill hole spacing on sections, and between sections, typically range from 25m x 25m to 100m x 100m
of 50m x 50m with the spacing progressively closed up to 25m x 25m though infill drill campaigns to increase confidence as access allows. Open pit drilling is on a very close to regular grid. The underground Mineral Resource at Boston Shaker are drilled from surface to a spacing of 100m x 100m and 50m x 25m closer to the producing underground mine. Similarly, beneath the Havana pit, underground Mineral Resource is drilled from surface to a nominal spacing of 100m x 100m and closed in to 50m x 25m closer to the pit. underground Mineral Resource below the completed Tropicana pit is largely drilled to 100m x 100m, with an area close to the pit drilled from underground in 2021 to a spacing of 25m x 25m. The quality and quantity of information are considered sufficient to support the Mineral Resource statement. Grade control drilling is conducted at 12m x 12m in the open pit and 12.5m x 12.5m in the underground operations. AngloGold Ashanti Tropicana - 31 December 2021  30 March 2022 23 The down-dip continuation of the mineralised zones, and the definition of the higher-grade shoots are key aspects of the ongoing exploration program to delineate future Mineral Resource beneath the existing pits. The demonstrated continuity down-dip gives reasonably certainty of the expected depth of the mineralised zone, and integration of measurements and observations made in the producing pits and underground mine form input to targeting the higher-grade zones. The along strike continuation of mineralisation beyond the known deposit requires ongoing understanding of comp









AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 25 AngloGold Ashanti has carried out all the drilling within the Tropicana deposit. Upon commencing exploration activities, the deposit and region was unexplored for gold and no other relevant neighbouring projects exist. All interpretation of data and the geological history was performed and published by AngloGold Ashanti Geologists. No data or information from other parties or sources were used. The 2021 capitalised exploration plan focussed on Mineral Resource conversion drilling to improve confidence in the mine plan and some extensional drilling in the deeper parts of the mine. The Mineral Resource conversion drilling took place in Havana underground which sits below the final approved pit design. The purpose of this was to convert Inferred Mineral Resource to Indicated Mineral Resource in order to facilitate a Pre-Feasibility Study in 2022. This was a successful program. At Tropicana, the first stage of underground drilling took place in Q4 2020 and into Q1 2021 which focussed on drilling the first underground panel beneath the mined out open pit. This program successfully converted Inferred Mineral Resource to Indicated Mineral Resource and facilitated the maiden Mineral Reserve Estimate for Tropicana underground in 2021. Boston Shaker underground drilling focussed on deep exploration holes which targeted the northern and southern boundaries of the mineralisation in both mineralised zones (BS3 and BS4) to improve structural interpretation and domaining inputs for the Mineral Resource Estim
Havana South to test depth extensions to known orebodies as well as exploring the regional tenement package. These drillholes were the first holes drilled into these areas and did not contribute to the Mineral Resource in 2021. At Boston Shaker 6 deep DD holes in the order of 200m down plunge of the known mineralisation were completed to test the extensional opportunities at Boston Shaker which proved successful with good zones of mineralisation being identified. At Tropicana, 5 DD holes were completed to test the extensional opportunities below the Mineral Reserve which were successful and confirmed the mineralisation continues at depth. At Havana South, 4 DD holes were completed to test the continuity of historic significant intercepts. The 2022 exploration plan follows a similar approach to 2021 with the capitalised exploration in the mine aiming to improve confidence by converting underground Inferred Mineral Resource to Indicated Mineral Resource for Mineral Reserve estimation. The main areas for conversion drilling are Boston Shaker, Tropicana and Havana North – all of which will form the underground Mineral Resource. Boston Shaker and Tropicana will be completed via underground DD from established drill platforms. The Havana North Inferred Mineral Resource will be drilled from surface. The expensed exploration plan for 2022 will be a combination of early-stage air core (AC) drilling targeting prospects identified through the target generation process. A regional drilling program will also be conducted at the Angel Eyes prosect which is 12km north of Boston Shaker. This program is designed to test and follow up exploration work over the previous 2 years wh

exploratory work will be conducted in the southern holding of the tenement package at the Sazerac and Bushwacker prospects. A Sub-Audio Magnetic (SAM) geophysical survey is planned at these prospects to map the bedrock and assist with identifying shear zones to aid target generation for 2023. 7.2 Drilling techniques and spacing RC drilling has been utilised to an average depth of 150m in the shallower, up-dip, western portions of the Mineral Resource and as pre-collars to DD holes. All RC drilling has been via face sampling hammer. DD drilling has predominantly been NQ2 with limited HQ2, HQ3 and PQ in the upper saprolite and for holes drilled for geotechnical and metallurgical purposes. The majority of DD holes have been drilled as tails to RC drilling. From 2011 many deeper holes were drilled with shorter RC pre-collars (approximately 60m), or HQ from surface to minimise deviation. All RC chips and DD drill cores have been geologically logged for lithology, regolith, mineralisation and alteration utilising AngloGold Ashanti’s standard logging code library. Cores are orientated as far as possible and are further logged for structural and geotechnical information. These data sets include all information relevant to the construction of geological models appropriate for Mineral Resource estimation, technical studies, mining studies and metallurgical studies. AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 26 Geological and geotechnical logging includes both quantitative measurements and qualitative observations. The quantitative interpretation of geolog
experienced peers and recorded according to the applicable logging template and procedure. High resolution photos of both core and RC chips are taken and stored in the site database. Quantitative measurements are recorded according to specific procedures and the data also stored in the site database. The Mineral Resource area has 942,800m of DD core and RC drilling information. Of this, 862,400m is geologically logged, approximately 91%. All mineralised zones plus 30m either side are logged in every hole along with other zones of geological interest. The portion of unlogged material represents long intercepts of non-mineralised hangingwall material of holes targeting deep mineralisation in areas where the hangingwall geology has been thoroughly tested by previous drilling. All mineralised zones and 30m either side are assayed. In most cases the entire hole is assayed. Initially downhole surveying was predominately by Eastman™ single shot instruments prior to 2007. From the beginning of 2007, Surtron was contracted to provide downhole gyroscopic surveys for all drilling to ensure increased survey accuracy. All holes surveyed using the Eastman instrument were resurveyed by gyroscope. Surtron quotes an accuracy of 1 degree in azimuth and 0.2 degrees in dip for their gyroscopic surveys. The survey is recorded as the gyroscope is passed down the hole and is then checked on the way out. Any surveys which show a difference of greater than 1 degree between in-and-out runs are redone. A measurement is taken every 10m whereas initial camera shots are taken every 30m. Most holes are drilled toward the west, to intersect the east dipping mineralisation. Longer holes show a gener









AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 29 quarterly) water level monitoring and water quality sampling process has been maintained since the start of the borefield. • Process water supply borefield (PWSB), fully operational since 2013 - the PWSB has been in operation since the start of the mine as the main water supply borefield. Several pump tests were done in this borefield during its construction by external consults. The borefield consist of several layers of fine sand, silt and clay to a depth of 300m. This aquifer spans several confined aquifers. This aquifer has been supplying the bulk of the process water to the mine since 2013. A regular (monthly and quarterly) water level monitoring and water quality sampling process has been maintained since the start of the borefield. • Saprolite aquifer - this aquifer occurs spanning most of the active mining area (AMA) and is located in the shallow weathered profile on top of the fresh basement at varying but typical depths up to 35m below surface. This is one of the aquifers regularly intercepted by open pits at TGM and typically yield 20m3/hour to 25m3/hour to a large open pit. This is usually managed with inpit sumps and pumps and no dewatering bores are required for this aquifer. Pump testing has not been undertaken in this aquifer due to lack of yield in individual production bores. • Fractured rock aquifer - this aquifer occurs spanning most of the AMA and is located in the fresh basement material associated with geological faults and shear zones. This aquifer is also regularly intercepted by open pit mining a
has been tested by pump testing where adequate yields were encountered. Hydrogeological map of the paleochannel at TGM AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 30 No laboratory tests have been undertaken for groundwater flow and aquifer parameters. All the site aquifer characterisation relies on drilling and pump testing data. Water quality testing is carried out monthly and quarterly (with ad hoc testing if required). The samples are sent to a qualified National Association of Testing Authorities, Australia (NATA) accredited laboratory. Water samples are taking with reference to the regulatory required samples and the site licensing requirements. A site wide water balance exists, and it is maintained on a monthly basis based on actual flow data from calibrated flow meters. The water balance is maintained in an industry standard software system for data storage, and it includes future scenario simulation for rainfall and flood risk events. A site wide groundwater model based on the United States Geological Survey (USGS) Modflow ™ USG system is maintained for the whole site including the Tailings Dam, open pits and underground mining. This model includes a groundwater conceptual model, steady state calibration to existing monitoring data, transient calibrations up to date as well as several future predictive models and a preliminary closure model. This model includes all the site aquifers and has been calibrated to observation bore water levels as well as flows from production bores and mining sumps. The main material assumption is that the current h

numerical flow model. A site wide surface water model has been created and is based on data captured from the local site weather station as well as neighbouring and nearby town weather data. This model is used to predict rainfall intensities and durations as well as flood water volumes that may report to the operational area as well as the individual open pits. These predicted volumes are considered during water pumping infrastructure designs and flood management planning. The surface water model is updated yearly based on the yearly site aerial survey and any findings is scheduled into the short term mine plans for construction and maintenance. The main material assumption is that the current hydrological knowledge onsite is adequate to represent the TGM site surface water flow environment and characteristics. 7.6 Geotechnical testing and analysis The Tropicana Operation comprises several open pits of various ages ranging from depleted and partially back filled, to extensions of current pits. In addition, Tropicana is currently producing ore from the Boston Shaker underground deposit, with the Tropicana underground deposit in the design phase. In general, as the deposits are close together and of similar geotechnical units, the deposits are not addressed individually, but grouped together. Orebodies are only highlighted where significant deviations from the grouped summary occur. The geological, hydrogeological and geomechanical conditions in combination with the mining method causes different failure mechanisms that control the potential hazards, which drive the risks in each deposit. The ameliorative design is sensitive to certain types of information, therefore additional efforts a
of the geotechnical design components focussing on the geological model, with the open pit and underground summary as separate paragraphs. Considering that detail on the geology is presented in the geology chapters of this report, only the geological detail of geotechnical importance are noted here. From a geotechnical perspective the main stratigraphic units are the near surface saprolite (to a depth of approximately 35m), and a Gneissic sequence comprising a variety of lithologies of similar characteristics. The only significant geological boundary that has some impact on slope angles is the transition from the saprolite to fresh rock. Historically this transition has been found to be at consistent depth and has not presented major concerns. The location of this boundary was established in the Mineral Resource drilling and exposures in the existing pits. AngloGold Ashanti Tropicana - 31 December 2021  30 March 2022 31 Representative cross section of stratigraphic units As the underground deposits are well below the weathering boundary, the geological model has little impact on the underground stopes as all the units are reasonably hard rock. The model used stems from the model provided by the geology team, however mapping and production drilling is used on site to reconcile against the model. Stereonet visualiation of large structures AngloGold Ashanti Tropicana - 31 December 2021  30 March 2022 32 The structural model has a major impact on the open pit and underg









AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 33 The Tropicana deposits comprise mostly saprolite, and fresh rock units. There are a modest number of uniaxial tests in the database however there is also a large number of Equotip™ data available. A small number of high-quality multi-stage triaxial tests were also carried out as part of a hangingwall slope steepening project. The strength of structural defects such as the foliation, bedding, shears and faults have a significant impact on the open pit slope performance as many of the structures dip at similar angles to the shear strength meaning that knowing the exact shear strength is important. A modest number of laboratory direct shear tests have been carried out however this data is augmented by back analysis of the footwall in the Boston Shaker pit. The back analysis was used to determine the discontinuity shear strength to a reasonable confidence and further mapping is to be carried out to further this knowledge. The geotechnical characterisation part of the process where all the above information is interpreted into rock mass parameters and domains that are used in the design analysis. The main geotechnical characterisation separates weathered rock (saprolite) from fresh rock. The fresh rock is then further separated into amphibole gneiss and garnet gneiss with the shear zones as a separate domain. All of the units are treated as anisotropic based on the orientation of the bedding/foliation. The open pits have a good record for maintaining hangingwall slopes however the end walls and footwalls have had localised occu
into the operation’s management plan however the Boston Shaker open pit has a moderate risk of further access loss to the lower benches due to batter and multi-batter scale footwall instabilities. This risk is managed through the pit shell which makes allowance for fill ramps if needed. The underground deposits are divided into the same categories as the open pits with the omission of weathered rock as the underground deposits are not mined sufficiently close to surface. The underground deposits are modelled by interpolating between measurements, which allows for local changes in rock mass strength to be better characterised. The geotechnical design methods are considered commensurate with the failure mechanisms and size of the open pits. The larger scale instabilities have been designed using limit equilibrium and finite element methods while the batter scale instabilities have been designed using limit equilibrium and kinematic methods. The data and design are considered fit for purpose even though some room for improvement exists comprising additional UCS and Triaxial testing, and further mapping for the planar failure back analysis process. The ground support regime for the drives have been selected using industry accepted empirical design charts complemented by kinematic analysis. The stope dimensions are based on industry accepted empirical stope design charts, currently the site using the Villaescusa Factor A curve, as it appears to be appropriate choice for BSUG over the Potvin Factor A curve. Apart from the fact its more specific to Australian stress conditions, it also matches up better with the conditions that have been observed in the mine. From the range of Q’ variable

both stability and ELOS curves to provide guidance to the mine planning team regarding anticipated overbreak and stope stability. The total mine layout is evaluated using a numerical stress analysis. 8 Sample preparation, analysis and security 8.1 Sample preparation AngloGold Ashanti Australia has carried out all the drilling within the Tropicana deposit, with sampling from RC and DD predominantly from one metre sample intervals, analysed by 50g gold fire assay. The sampling methodology with RC drilling has changed over time. Sample collection prior to 2007 was via a cyclone, dust collection system and multi-stage riffle splitter attached to the drill rig. From the beginning of 2007 sample collection was via a cyclone, dust collection system and cone splitter attached to the drill rig. DD has predominantly been NQ2 with limited HQ2, HQ3 and PQ in the upper saprolite and for holes drilled for geotechnical and metallurgical purposes. The majority of DD holes have been drilled as tails to RC drill holes or with HQ pre-collars, drilled to minimise deviation if holes are planned to significant depths. AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 34 Underground grade control drilling is conducted with RC with sampling undertaken using a rotating cone splitter at 1.5m sample intervals. Collection of sulphur assays by handheld X-ray Fluorescence (XRF) instrument is a regular step in the sample preparation process of the onsite laboratories and is requested for all samples treated at off-site laboratories. Prior to commencement of production, samples were processe
2012 an onsite laboratory, operated by SGS, was commissioned to process grade control, Mineral Resource definition and mill samples. Surface RC samples are collected predominantly from one metre intervals straight from the rig cyclone / splitting system. Two metre composite samples from RC pre-collar drilling in the hangingwall was introduced in 2016. Prior to 2007 RC samples were collected from the cyclone stream using a tiered riffle splitter. From 2007 a static cone splitter was introduced and replaced riffle splitters on all rigs. The splitters collect a 12% split from the recovered volume directly into a calico sample bag which is immediately tied shut and placed in sequence. Sample bags have a unique barcode which is scanned and recorded in the electronic sampling records, registering the barcode to depth interval and drill hole ID. Most samples are collected dry with less than 2% of historic samples recorded as being split in moist or wet state. Sample recovery is routinely assessed and field duplicates in the form of a second 12% split collected from the splitter at the same time as the primary sample are collected from 5% of drilled holes. The field duplicates are used as a proxy to assess the effectiveness of the splitter in order to assess biases in sample weights and are assayed for gold for comparison to the original sample. Core samples are selected by AngloGold Ashanti geologists and cut as half-core samples which are crushed to approximately 6mm as a precursor to the main sample preparation stages. Both crushed core and RC chip samples are oven dried prior to entering the sample processing stream as samples weighing approximately 2.5kg. They are then crushed to approx









AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 37 At Genalysis, core samples weighing approximately 2.5kg were prepared via a robot. The samples are then crushed to less than 3mm in a Boyd crusher and automatically split, down to a sample of approximately 1kg for pulping and analysis. One in 20 coarse splits are assayed for reproducibility. The remainder of the material was retained as a coarse split for metallurgical testwork. One metre RC samples were pulverised in a mixer mill to 90% passing 75µm. Analysis was by fire assay with similar quality assurance (QA) for RC and half-core samples. Genalysis inserted internal standards and blanks randomly through each batch. Every 25th sample was selected as a duplicate from the original pulp packet and then analysed at the end of the batch. Finally, 46% of the batch was selected for re-analysis. Wet sieve tests were carried out on 5% of the samples to ensure the pulping process reaches adequate grind size for gold liberation. SGS Australia Pty Ltd (Perth, Western Australia) are accredited by the NATA in accordance with ISO/IEC 17025. SGS Australia are also certified to comply with the requirements of ISO9001 (certificate number FS 717158). The Tropicana onsite laboratory is a non-accredited laboratory, but as managed by SGS Australia operates within their accredited systems. The onsite laboratory also operates under the TGM ISO9001 accreditation. 8.3 Sampling governance The sampling campaign requirements, the quality of sample collection and security of sample handling are all managed closely by 
sampling process and required standards. Drilling and sampling is monitored by AngloGold Ashanti geologists and daily meetings are held with drilling contractors to discuss progress, standards and any issues such as sample quality and recovery. A sample work package document is supplied to the drilling contractor at the start of a drill campaign to outline drill hole and sampling requirements. This includes the required intervals to be sampled and the collection of field duplicate samples which are determined by AngloGold Ashanti geologists. Regular audits of the drilling and sampling processes are conducted by AngloGold Ashanti geologists, where the set up and operation of the sampling equipment and the quality of the resulting samples and duplicates are observed including assessment of any apparent sample bias. Sampling campaigns are subject to QA/QC measures in line with AngloGold Ashanti company standards. Sample intervals are standardised to 1m lengths covering the entire thickness of the prospective zone including samples in the hangingwall and footwall zones to mineralisation. Targeted (niche) sampling of potentially high-grade zones does occasionally occur from core to aid understanding of small-scale features within the deposit. These samples are clearly categorised as 'niche' and are not included as input for the estimation of the Mineral Resource. Sample and assay data is stored in the site database hosted by SQL Server and accessed via DataShed, a mining industry standard data management solution supplied by MaxGeo™. The database is managed by a dedicated data management team employed by AngloGold Ashanti. Rigorous data management and validation pr
or uploaded to lab systems for download by the geologist. Laboratory methods may include Fire Assay, Aqua Regia, 4 acid or XRF depending on assay requirements and lab submission. • Assay files are checked by an automated QAQC tool, which is part of the database. This checks the readings for standard and blank material submitted with the batch to the expected results stored in the database. Failed readings (>3 standard deviations from expected value for standards, greater than 5 times detection limit for blank material) prompt the geologist to investigate and request re-assay of sample batch. • Check assay work are routinely performed by both grade control and exploration departments. Samples are selected at random and are sent to third party laboratories for re-assay. Returned assay results are stored in the database for analysis and reporting. • Viewing of sample data in the Database is via Datashed front end for the majority of end users, with access to the master SQL tightly restricted and managed by the data management AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 38 specialists. Database permissions are assigned at a systems level, and only views are registered in DataShed to restrict manual editing of values. • Export of sample data is via customised views, export templates and ODBC links which are created and managed by the data management specialists. The chain-of-sample custody is managed by AngloGold Ashanti geologists. RC samples are collected from the rig cyclone system straight into pre-numbered or barcoded calico bags which are imm

handling of cores after the drill site until samples are sealed in calico bags is by AngloGold Ashanti geological staff. Samples are registered in the electronic sample register to match hole depth intervals to the unique sample numbers or barcodes of the calico bags. If samples require offsite transport, calico bags are placed in large poly-weave bulka-bags for transport. Filled poly-weave bulk-bags are secured on wooden crates and transported directly via road freight to the laboratory with a corresponding submission (sample dispatch order, SDO) form and consignment note. Each laboratory checks the samples received against the submission form and notifies TGM geology staff of any discrepancies. Any issues such as missing samples are resolved before sample preparation commences. Samples processed at the onsite laboratory are arranged onto racks in a secure and dry sample holding warehouse managed by AngloGold Ashanti geology staff, ready for submission to the laboratory with the appropriate SDO. The likelihood of deliberate or accidental loss, mix-up or contamination of samples is considered very low. Significant intersections of mineralisation are routinely verified by AngloGold Ashanti senior geological staff and have also been inspected by several independent auditors. Twin holes have been drilled to compare results from RC and DD drilling with the DD results confirming that there is no material down-hole smearing of grades in the nearby RC drilling and sampling. All logging and sample number data is captured digitally in the field using Micromine Geobank™ Software (upgraded from Micromine Field Marshal™ in 2016). Data is downloaded daily to the Tropicana explora









AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 41 Whilst only a relatively small number of PQ holes were drilled, their position was selected based on the prior variability test work to provide samples considered to be adequately representative of the orebody as a whole. The samples were also characterised by standard batch scale and geometallurgical style tests so that results could be related to the wider orebody. Plant performance on recovery is in line with Bankable Feasibility Study (BFS) and laboratory test work conducted at ALS laboratory. Slurry samples were sent to Amtel laboratory in Canada for gold deportment studies in both 2017 and 2020. Results were fairly similar with fine (-7µm) free native gold particles (80% to 100% Au, 0% to 20% Ag) associated with pyrite and sub microscopic particles being enclosed in pyrite and in silicates. Electrum (Ag greater than 20%) is identified but less common and gold tellurides in the form of Calaverite and Petzite are rare. Samples from ore bodies are selected in collaboration between geology and metallurgy. The sample is taken from mineralised zones that represent the feed head grade to the plant. The Bond work index (BWI) varies between 17 to 21 which is within the plant design as per original BFS work. Due to the Au deportment the circuit is set up for a free milling ore with no gravity recovery circuit. The majority of the gold particles are less than 40µm and not susceptible to gravity recovery. Metallurgical test work was conducted as part of the Havana Feasibility Study (FS) on 39 core samples, represe
performance in the crushing and milling circuits as well as recovery impacts associated with S percent and Te grades. Test work indicates that recovery is sensitive to grind and head grade. Metallurgical Recovery (%) (plant assayed) 10.2 Laboratory and results Metallurgical samples are analysed either at the site laboratory, or off site by ALS\) Metallurgy. ALS Metallurgy are located in Balcatta Western Australia. ALS Metallurgy are accredited by Sustainable Certification, having been assessed and certified as meeting the requirements of ‘ISO 45001:2018/14001:2015/9001:2015’. The certificate number is 2019-8238, certified on the 7-6-2019 and valid until 28-5-2022. The QP feels that while there are laboratory results available, the metallurgical recovery graph presented in section 10.1 is simpler and more valuable to demonstrate plant recovery. 0.00% 10.00% 20.00% 30.00% 40.00% 50.00% 60.00% 70.00% 80.00% 90.00% 100.00% 2015 2016 2017 2018 2019 2020 2021 R ec o ve ry % Metallurgical Recovery (Plant Assayed) (%) Metallurgical Recovery (%) AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 42 10.3 Qualified Person's opinion on data adequacy It is the opinion of the QP that the metallurgical behaviour of the various ore sources in the processing plant at Tropicana are well understood with good correlation between laboratory scale test work and plant performance for throughput, recovery and reagent consumption. Along with very consistent and predicable metallurgical performance over the history of the operation it is the opinion of the QP that the

11.1 Reasonable basis for establishing the prospects of economic extraction for Mineral Resource The open pit Mineral Resource is contained within a mix of optimised shells and pit designs. The portions of the Mineral Resource which have a Mineral Reserve declared are included in a life of mine plan and have been demonstrated to be economic, based on the Mineral Reserve gold price. The parts of the Mineral Resource that are not included in the Mineral Reserve are considered to have reasonable prospects for economic extraction, as they fall within optimised shells at the Mineral Resource gold price. Therefore, should the Mineral Reserve gold price increase to the Mineral Resource gold price, it is reasonable to expect that the Mineral Resource could be converted to a Mineral Reserve, at some time in the future. The underground Mineral Resource is reported above a cut-off grade defined by the Mineral Resource gold price and mining costs associated with the Boston Shaker underground mining. The Mineral Resource is subject to the Minable Shape Optimiser (MSO) process, which filters out isolated blocks and applied underground mining constraints to ensure that the reported Mineral Resource can be mined in an underground scenario at the given cut-off grade. There is a small portion of silver that is produced as a by-product. This material is not tracked as part of the production reporting, however is shown as a credit in the financial model. Silver is not considered a material by-product for the operation and it is therefore not quoted as one in section 21.2 and section 21.3 The open pit mining method is conventional load and haul, with a mix of ex-pit and in-pit waste dumping. The un
at the site processing plant which has capacity and life to treat the expected ore volumes. Power is generated on-site using gas supplied by a pipeline with diesel generators available as redundancy. Sufficient water to meet the site needs is available from an existing borefield located north of the mine site and connecting by a pipeline. A second borefield called Kamikaze was brought online during 2020. All water exploration, extraction and infrastructure is owned and managed by AngloGold Ashanti. The mine is fully operational and all government permits are in place, with the site permit requirements regularly reviewed. As a greenfield mining operation, Tropicana required approvals from local government through to Environmental Ministerial approval at both state and federal level. The initial phase of approvals was completed in 2010, culminating in approvals from the federal and WA Ministers of Environment. A series of secondary approvals were subsequently obtained from the WA Department of Mines and Petroleum (now named the Department of Mines, Industry Regulation and Safety), the WA Department of Environment and Conservation (since split into the Department of Environment Regulation and Department of Parks and Wildlife) the WA Department of Water, the Shire of Menzies and the WA Department of Health. There are no marketing parameters which affect the operation. All gold is sold to refineries. The gold price used for the Mineral Reserve and planning is supplied by AngloGold Ashanti corporate. The values are derived using historical and forward-looking calculations. The inflation rates assumed are based on prior AngloGold Ashanti treasury guidance provided









AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 45 The total Mineral Resource at Tropicana may be impacted by changes in gold price and / or mining related costs which are input to the assessment of the Mineral Resource cut-off grade. The Mineral Resource model is updated several times per year and is part of an ongoing reconciliation process to ensure calibration to the site grade control models and production results. The input data set to the estimation process is significant and contains no known geological factors that could materially influence the quantity and quality of the estimated Mineral Resource. The Mineral Resource is reported from a single model covering open pit and underground portions, however open pit and underground Mineral Resource is reported using different cut-off grades. Domains are defined at the geology modelling stage based on the broad 0.3g/t grade envelope and main geological sub-units. Each pit area may have a number of domains, each of which are analysed and estimated separately. The Mineral Resource has been estimated using the geostatistical technique of Localised Uniform Conditioning using average drill-hole intercepts, composited to 2m lengths, and breaking at the domain boundaries. Extreme grades are assessed and managed on an individual domain basis. High-grade cutting / capping is applied where extreme outlier values exist to minimise unrealistic volumes of high-grade material driven by statistically isolated samples. Outliers are identified through review of domain statistics and cumulative probability plots an
prior to disintegration of the curve. Tropicana inclusive Mineral Resource gold grade and tonnage curve (surface) AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 46 Tropicana inclusive Mineral Resource gold grade and tonnage curve (underground) The LUC process requires estimation into larger 'panel' blocks of 24m along east by 36m along north by 12m vertically. This initial estimate is processed through a change of support correction and uses local grade trends to estimate the likely position of blocks at 12m along east by 12m along north by 3m vertically which is considered the SMU block size. Localisation into SMU blocks enables visualisation of local grade variations and planning for selective mining of higher versus lower grade zones. The historic reconciliation to the short-term grade control models and production performance shows the spatial estimate of higher grades using LUC is effective for the Tropicana ore body. The estimate uses several passes with differing data search and interpolation parameters to account for the various drill hole spacing within the dataset. Spatial continuity between data is modelled for each domain separately and represented in the variogram models used as input to the estimate. Estimation of the grade within the mineralised domains defined during geology modelling uses a 'hard-boundary' approach, where data used and blocks estimated are restricted to within the domain volume. The domain boundaries are extended beyond drill data to a distance equivalent of half the of the closest relevant drill spacing. Leapfrog™ softw

Vulcan™ software (V9.1) was used for validating drill-hole information, creating the block models and reporting the estimated models. Isatis™ software (V2017) was used for the statistical analysis, variography and grade estimation. Mineral Resource estimates are compared to the input data using swath plots to check for bias in the estimation, no bias was noted in the plots. The comparison of descriptive statistics of the estimate and AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 47 sample data ensures the Mineral Resource model is representative of the input data within the bounds of error and assumption expected in the estimation process. Each estimate is reconciled to the previous Mineral Resource model within various relevant constraining volumes such as pit stage designs and underground mining areas to assess changes between the models. Investigation and assessment of changes is made. Reconciliation to the grade control models occurs using constraining volumes representing past production periods to enable calibration of the estimate. If deemed necessary the estimate may be re-run to incorporate adjustments driven by the reconciliation checks, ensuring the Mineral Resource is informed by this information. Mine reconciliation for the life of mine to date is satisfactory and this shown in section 21.2. Gold is modelled as primary element. Sulphur is modelled as a secondary element for the interest of predicting processing plant performance. Sulphur is generally elevated within the zones mineralised for gold due to the presence of elevated sulphide. Sulp
Mineral Resource have been classified based on the 15% rule whereby a Measured Mineral Resource should reconcile within plus or minus 15% over quarterly production volumes, 90% of the time, and an Indicated Mineral Resource should reconcile within plus or minus 15% over yearly volumes, 90% of the time, as per internal AngloGold Ashanti guidelines. For the Tropicana deposit, this criterion defines a drill spacing of approximately 25m x 25 m to define a Measured Mineral Resource, and 50m x 50m to define an Indicated Mineral Resource for open pit Mineral Resource. Inferred Mineral Resource are defined when evidence of geological and grade continuity exists sufficient to generate an estimated grade. The average data spacing for Inferred Mineral Resource varies but is generally 100m x 100m or less. For the Boston Shaker underground mine, a drill hole spacing study performed in 2018 suggested a drill spacing of 50m x 25m was more appropriate for defining an underground Indicated Mineral Resource. The classification of Mineral Resource is reviewed and updated to account for additional drill data with each Mineral Resource model update, generally at least twice annually. The QP is satisfied that the quality of input data into the Mineral Resource, inclusive of location of data, quality of logging, interpretation of the geological model and quality off assay results are at the minimum aligned to industry acceptable practice and are suitable for use in the generation of the Mineral Resource. 11.4 Mineral Resource summary The open pit Mineral Resource is reported above a marginal cut-off grade of 0.3g/t for oxide material and 0.4g/t for transitional and fresh material. The Miner









AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 49 Historic Mineral Resource conversion has been successful and therefore there is a high level of confidence that this material will be converted over time as the drilling progresses to allow Mineral Reserve estimation to occur. 12 Mineral Reserve estimates All information included within this technical report summary is effective as at 31 December 2021. The Mineral Reserve tonnages and grades are estimated and reported as delivered to plant (the point where material is delivered to the processing facility) and is therefore inclusive of ore loss and dilution. 12.1 Key assumptions, parameters and methods used The estimation of open pit Mineral Reserve is based on the following key inputs: • Mineral Resource models for the estimating gold content and material type logged and coded • Calculated processing, mining, and general and administration costs based on actuals and projected budget and the mining contractor annual rate review (ARR) • Metallurgical recovery by material type by deposit; • Geotechnical wall angle parameters • $1,200/oz gold price at an exchange rate of 0.74, resulting in AUD$1,633/oz. Pit optimisations were run using Whittle™ software with the inputs from the data derived from the above processes. For the optimisation, the Mineral Resource model is depleted of the material mined to 31 December 2021, and any backfill material placed within the pit shell is depleted of mineralisation and allocated as waste with the appropriate SG. The cost inputs for optimisation are derived from the site o
administration, rehabilitation, refining and transport, geology including grade control drilling and laboratory costs, processing and plant maintenance including stay-in business capital (SIBC), drill and blast costs by material type, and load and haul mining costs by material type and incrementally increased at depth to account for haulage variation. The resultant pit shells are analysed taking several key metrics into account. The selected pit shell is converted to mine design, including batter and berm configurations and ramp access in line with geotechnical requirements as detailed in section 7.6, and the life of mine plan is generated based on the design shapes. The life of mine plan allocates the existing open pit mining fleet, with production metrics derived from historical actual performance. Cut-off grade analysis for the open put is carried out using final estimated costs derived from pit designs and pit schedules, and is detailed in section 12.2. The underground Mineral Reserve at Tropicana was first reported in 2019 with the completion of a FS into the Boston Shaker underground (BSUG) project, a value-add supplementary ore source to the open pits. The Mineral Reserve has subsequently been updated annually to reflect changes in geological information and the mine plan. Drilling completed in late 2020 to upgrade the confidence in material under the Tropicana pit has seen the addition to the Mineral Reserve of the Tropicana underground mining area (TPUG). The underground Mineral Reserve is a subset of the life of mine plan (LOM), containing only the Measured and Indicated Mineral Resource portions of the LOMP. The LOM was based on the Integrated Planning Model (IPM) block

grade control drilling has been completed) and the Mineral Resource Model. In areas where the IPM is informed by 12.5m x 12.5m spaced grade control drilling, final and draft stope designs have been completed, and these have been used in the LOM where possible. In other areas, Minable Shape Optimiser (MSO) software was used to generate stopes at the required cut-off grade (CoG). Underground development designs where then completed to allow the extraction of the planned stopes. AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 50 Geotechnical considerations have been incorporated into the LOM to allow safe and economic extraction of the underground Mineral Reserve. The geotechnical assumptions used were derived from the PFS geotechnical report; Boston Shaker Underground Geotechnical PFS Design Specification Report. A ground control management plan exists which outlines the approaches and systems that are used to manage the geotechnical risks in and around the Tropicana Gold Mine. Stope pillars are designed where GC drilling has upgraded the Mineral Resource to a Measured Mineral Resource status and final stope designs exist. For stopes planned in Indicated Mineral Resource, that lack the drill definition to allow for final stope design, an extraction ratio is applied to the MSO stope shape to account for tonnes and ounces left in situ as pillars. The extraction ratio to be applied to each stope has been calculated using empirical methods with modelled rock mass conditions, orebody dip and width as inputs, but is generally between 65% t
methods. The stopes are designed with a footwall angle of 40 degrees. Total recovery of blasted ore in each stope is planned at 90% which is in line with historical actuals. Total stope dilution included in the mine plan is approximately 15%. Some 10% dilution is included for all mine development and 100% recovery of all development ore is assumed. Monthly underground development metres achieved and average overbreak recorded for the previous 12 months AngloGold Ashanti Tropicana - 31 December 2021  30 March 2022 51 Dilution performance per stope and average dilution Recovery performance per stope and average tonnes recovery The Tropicana Mineral Reserve is calculated based on an on-going mining operation. The operation uses a 'fly-in-fly-out' camp to house employees on site. The mining method used for the open cut operations is a conventional shovel/excavator and truck operation, using conventional drill and blast techniques. The mining rates are based on a combination of historical actuals applied with operation improvements. The pit designs are based on geotechnical designs with batter berm configurations. The ramp designs are typically at a 10% gradient. No ore loss or dilution is applied. The infrastructure is already in place as part of the ongoing operations. A detailed hydrogeological model exists, which is used to determine the dewatering plan. Closure plans have been developed, with progressive rehabilitation occurring as part of the ongoing operation. Metallurgical recovery is modelled spatially using kriging to populate the Mineral Resource model









AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 53 In areas of the underground mine where material can be mined below this CoG without delaying the planned top-down sequence of higher-grade stopes, a break-even CoG of 2.1g/t is used. The underground break-even CoG has been determined using forecast underground costs based on the mining contract, with an allowance per tonne for processing, administration, mine closure costs, SIBC and other applicable site costs. Gold commodity price has been assumed as per the AngloGold Ashanti’s 2021 Guidelines for the Reporting of Exploration Results, Mineral Resource and Ore Reserve, 2021 (Guidelines for Reporting). Tropicana underground (TPUG), being an additional ore source to BSUG, is designed at the break-even CoG of 2.1g/t. Open Pit Cut-off grade (CoG) calculations Underground CoG calculations AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 54 12.3 Mineral Reserve classification and uncertainty The Mineral Reserve for Tropicana is based on an operating LOM plan. For the open pit, a FS was completed in 2010, which determined a technically achievable and financially economic mine plan and this is updated annually. The pits that make up the open pit LOM plan are Havana, Boston Shaker and Havana South. For the underground LOM plan, the Boston Shaker FS was completed in 2019 which determined the viability of the Boston Shaker underground project. All Mine
against the Mineral Resource model within detailed designs. Mineral Reserve physicals are then scheduled and put through a financial model for economic evaluation. Exploration drill hole spacing is the basis of the classification. For the open pit, Proven Mineral Reserve l is defined for the areas drilled with 25m spacing and Probable Mineral Reserve is defined on 50m drill spacing. For the underground, Proven Mineral Reserve is defined for the areas drilled with 12.5m x 12.5m spacing and Probable Mineral Reserve is defined on 25m x 50m drill spacing. The methodology of classification is appropriate for the deposit. Proportion of the Proven Mineral Reserve is a sub-set of Measured Mineral Resource. Probable Mineral Reserve is derived from Indicated Mineral Resource. Zero percent of the Probable Mineral Reserve have been derived from Measured Mineral Resource The open pit Mineral Reserve does not contain any Inferred Mineral Resource. Inferred Mineral Resource is excluded from the Mineral Reserve and treated as waste material, which incurs a mining cost but is not processed and hence does not generate any revenue. The total quantity of the Inferred Mineral Resource within the business plan from the open pit is less than 1% the Mineral Reserve. Hence the reported Mineral Reserve financial outcome is not sensitive to the Inferred Mineral Resource within the pit designs. The underground Mineral Reserve do not contain any Inferred Mineral Resource. The underground Mineral Reserve plan is a subset of the LOMP that sets Inferred Mineral Resource to waste. A cashflow is derived from this schedule to ensure that the Mineral Reserve is cash positive. The Mineral Resourc
of year 2021 estimated in this report includes Proven and Probable Mineral Reserve within the open pit designs on the Havana and Boston Shaker open pit deposits, Boston Shaker underground, Tropicana underground, and ore stockpiles. Gold Mineral Reserve (attributable, 70%) Tropicana Tonnes Grade Contained gold as at 31 December 2021 Category million g/t tonnes Moz Boston Shaker Stage 4 - BS04 Proven 1.29 2.35 3.04 0.10 Probable 0.00 1.40 0.01 0.00 Total 1.30 2.35 3.04 0.10 Havana Stage 4 - HA04 Proven 0.76 1.68 1.28 0.04 Probable 3.90 2.07 8.08 0.26 Total 4.66 2.01 9.36 0.30 Havana Stage 5 - HA05 Proven 0.90 1.79 1.61 0.05 Probable 3.97 1.80 7.15 0.23 Total 4.87 1.80 8.76 0.28 Havana Stage 6 - HA06 Proven 0.19 1.80 0.35 0.01 Probable 7.76 2.00 15.50 0.50 Total 7.95 1.99 15.85 0.51 AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 55 Tropicana Stockpile (open pit) Proven 8.91 0.85 7.58 0.24 Probable - - - - Total 8.91 0.85 7.58 0.24 Boston Shaker underground Proven 1.46 3.07 4.48 0.14 Probable 0.28 3.36 0.95 0.03 Total 1.74 3.12 5.43 0.17 Tropicana underground Proven 0.72 2.51 1.81 0.06 Probable - - - - Total 0.72 2.51 1.81 0.06 Total Proven 14.24 1.41 20.14 0.65 Probable 15.91 1.99 31.70 1.02 Total 30.15 1.72 51.84 1.67 The attributable open pit Mineral Reserve as of 31 December 2021 is 27.69Mt ore at 1.61g/t average gold grade and 1.43Moz of contained gold. The estimate is based on survey of mined face positions at the end of September 2021 and forecast mining from there until the end of December 2021. The attributable underg
The Mineral Reserve stated in this report is based on tonnes and grade and contained metal delivered to the processing plant (the point where material is delivered to the processing facility). Metallurgical recoveries are not applied. 12.5 Qualified Person's opinion The underground Mineral Reserve is based on a long hole open stoping method with pillars left between stopes which is technically feasible and appropriate for the orebody. The underground mine has a demonstrated production history. The Tropicana UG Mineral Reserve is sensitive to gold price as break- even CoG will vary with gold price, however the Boston Shaker UG Mineral Reserve is not sensitive to gold price as an elevated CoG is used. Historic Mineral Resource conversion from Inferred to Indicated has been successful over time, it can be reasonably assumed that some of the current Inferred Mineral Resource will convert to Mineral Reserve upon further drilling in the future. It is the QP opinion that there are no other material factors which will impact the underground Mineral Reserve. It is the QP opinion that there are no significant material factors which will impact the open pit Mineral Reserve. The open pit LOM plan consists almost entirely of Measured and Indicated Mineral Resource. As such the material classification risk to the Mineral Reserve is extremely low. The open pit Mineral Reserve is sensitive to changes in gold price. Due to being a bulk mining operation, the Mineral Reserve is sensitive to significant changes in mining cost. 13 Mining methods Open pit The open pits at Tropicana are conventional load and haul operations. Loading is by a combination of face shovel, and excavators, and haulage carried









AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 57 Areas with an orebody width of less than 20 metres are designed as longitudinal longhole sublevel open stoping, retreating along strike to the cross-cut. Areas with a width greater than 20 metres are designed as transverse longhole stoping, employing multiple ore drives across the stope width connected with cross- cut drives perpendicular to the stope strike Material movement is by underground trucks via a decline as the main access and haulage way. The waste from development activities will be tipped into the pit bottom from a tip head near the portal. Underground ore will be stockpiled at a temporary ROM pad on the surface, and subsequently rehandled to the processing plant by the surface fleet. Level spacing varies, with levels early in the mine plan in BSUG at a spacing of 25m, and future levels planned at a spacing of 17.5m. In TPUG, level spacing varies from 25m to 15m depending on orebody dip, with shallower dipping areas of the orebody having a smaller level spacing. In areas where the orebody footwall dips shallower than 40o, the stope footwall is designed to 40o to ensure rilling of broken material to the floor of the stope. Depending on the grade of stope, dilution or ore loss may be incurred to achieve the 40 o footwall profile. A section through BSUG showing transverse stope greater than 20m in width is shown below. Typical cross section showing level spacing and design The underground mining schedule is completed using historical actuals. The equipment fleet has been determined to match th
determine. The underground mine operates in accordance with the Western Australian Mines Safety and Inspection Act 1994 and all other applicable health and safety legislation. The underground mine has industry standard health and safety systems in place which include procedures and safe systems of work for all mining activities to ensure the safety of the workforce. Maximum personnel numbers in underground related areas peak at approximately 150. 13.1 Requirements for stripping, underground development and backfilling Open pit Pit slope geometry has been evaluated using modelling techniques for the initial designs and has been adjusted and validated as mining has progressed. The hangingwall overall slope in fresh rock is 60° in the Havana pits, and varies from 50° to 59° in Boston Shaker. The footwall overall slope follows the ore body and is approximately 32 degrees. The footwall slope also hosts the ramps for the pits. AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 58 Open pit geotechnical design parameters Footwall Hangingwall Havana and Boston Shaker From To From To Fresh Rock Batter face angle (degrees) 60° 80° 65° 90° Bench height (m) 12 24 12 36 Bench stack (m) 11.3 16 12 15.5 Ramp width (m) 24 34 24 34 Weathered Batter face angle (degrees) 45° 60° 45° 60° Bench height (m) 12 12 12 12 Bench stack (m) 12 24 12 36 Berm width (m) 11.3 16 12 15.5 Underground The underground operation uses mechanised mining techniques based on jumbo development and longhole open and transverse stoping. These methods are proven, no

based on a main decline from the Tropicana pit (TP02), with development declines following the Boston Shaker 3 (BS03) and Boston Shaker 4 (BS04) and Tropicana (TP03) ore bodies. The decline is the main haulage way and the fresh air intake into the mine. The decline is designed as a constant spiral, with minor lateral adjustments from level to level to account for the dip of the orebody. A ventilation system of return air drives (RAD) and return air rises (RAR) are designed on the level access to minimise blasting fumes and contaminants entering the main air intake on the decline, hence reducing re-entry time. The ventilation system allows primary ventilation to be reticulated to the working depths of the mine to always ensure a healthy working atmosphere. An escapeway system comprising of ladderways and escapeway access drives are designed throughout the mine to ensure a second means of egress is available from all work areas. Stockpiles are developed off the decline to allow for stockpiling material from the development face. Once the decline face has advanced and the stockpile is no longer required for stockpiling material, it can be re- purposed for other uses such as materials storage or as a pump cuddy. An access cross-cut to access the orebody is developed from the decline at each extraction level, and will intersect the orebody perpendicularly. The cross-cut will form the basis of a production level, with ore drives developed from it along strike. An operating stockpile is designed off each access cross-cut to allow for stockpiling of material from the level and the loading of trucks Sumps are developed as close as practical to the cross-cut to minimise erosion of the decline road 
 30 March 2022 59 A typical level layout for development is shown below for both Boston Shaker 3 (BS3) and Boston Shaker 4 (BS4), with stope outlines shown in purple. Underground development ground support is bolt and meshing of drives. Underground geotechnical analysis was completed to a FS level. Resultant ground support, design parameters, and pillar factors were accounted for in the design and costing. The declines and other long-life capital are bolted with 2.4m resin bolts, while other drives use 2.4m friction bolts, with a ring spacing of 1.4m. Development intersections are cable bolted with 6m twin stand bulb cables. The ground support assumptions are detailed in the table below with an example. Ground support criteria for underground mining Applies to Mesh dist. From Floor (m) # 2.4m Resin Bolt per ring # 2.4m Friction Bolt per ring # 0.9m Stubby Bolt per cut # 6m Cable bolt Decline – 5.5mW x 5.8mH – Arched 3 8 0 8 - Level Access – 5.5mW x 5.8mH – Arched 3 8 0 8 - Stockpile – 5.5mH x 5.8mW – Arched 3 10 0 10 - Ventilation Drive – 5.0mW x 5.0mH – Arched 3 6 0 6 - Ore Drive – 5.0mW x 5.0mH – Arched 3 0 6 6 - Slot Drive – 5.5mW x 5.0mH – Arched 3 0 7 7 Sump – 5.0mW x 5.0mH – Square 3 0 6 6 - 3 Way Intersection - - - - 11 4 Way intersection - - - - 14 AngloGold Ashanti Tropicana - 31 December 2021  30 March 2022 60 Typical Ground Support design Stope hangingwall cables are planned to reduce stope dilution and reduce the amount o









AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 61 by Dyno Nobel. An onsite magazine is licensed and used for explosives handling and storage. The drilling fleet consists of a mix of large platform rigs for production blasting, and smaller rigs for wall control and presplit drilling. Open Pit Mining Equipment List Open pit operations personnel work a typical two weeks on, one week off roster, with a day and night shift staffing covering continuous 24-hour operations. The open pit equipment maintenance is supported by a large onsite mechanical workshop, and tyre repair facility. The maintenance workshop is operated by Macmahon. The primary fleet for the underground mine is summarised below. This is supported by ancillary equipment including explosives charge vehicles, a grader, a large diameter uphole borer for slot rising and escapeways, a boom mounted production rig for production hole cleaning and a light vehicle fleet. Underground Mining Equipment List Equipment Model Number Development drill Sandvik DD421-60C 4 Haul truck Sandvik TH663i 5 Loader Sandvik LH621 5 Production Drill Sandvik DL421-15C 2 Integrated Tool Carrier Volvo IT L120 3 Underground mobile equipment is owned by the mining contractor with a fixed monthly fee paid for each piece of equipment. Numbers of equipment required from the mining are driven by the LOM with a forecast completed each quarter. Compressed air for mining activities is provided from surface air compressors through the escapeway rise and is reticulated to provide working pressures working
the same way from surface dams. A primary dewatering station is located at the base of the surface escapeway which pumps mine water to surface though services pipes installed in the escapeway to a mine water dam on the surface. Pumps are installed progressively as mining reaches lower depths to pump water to the primary dewatering station. AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 62 The underground mine is a 24-hour continuous operation with two 12-hour shifts each day. Underground personnel work a 2 week on - 2 week off roster rotation. 13.3 Final mine outline The final plan outline is shown in the figures below. Long Section – final open pit Mine design Plan View – Mineral Reserve open pit mine design (mine grid 1000m grid) AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 63 The figure below shows the undergound LOM with TPUG to the left and BSUG to the right. The Mineral Reserve are shown in green, and are a subset of the LOM. Location of the underground Mineral Reserve in green and the LOM in red 14 Processing and recovery methods The processing methods for all material uses the currently operating plant. The plant has been in operation since 2013 and uses industry standard processing techniques. The process is as follows: • Gyratory primary crusher. • Secondary cone crushers duty standby • High-pressure rolls crushers. • Ball mill grinding circuit. • CIL circuit. • ARL split elution with electrowinning N

9.3Mtpa. Several improvement projects were carried out, including (variable speed drive) VSD on conveyors, additional ball mill, improved water quality, unlocking the underutilised capacity of the HPGR and adding extra leach tanks. The power station on site has 48MW installed generating capacity while power demand for current operation is at 32MW. The station operates on a n+2 (number required plus 2 additional units) configuration for maintenance purposes consisting of 4 Diesel and 24 natural gas sets. Water supply is from 2 borefields with excess capacity for life of mine. The processing equipment remains suitable to treat the feed material based on comminution and recovery test work conducted. The main feed sources to the plant includes material from BS04, HA04, HA05, BSUG and stockpiles. Sources are predominantly fresh rock with minor amount of lower grade oxide available. Tropicana underground mine Boston Shaker underground mine AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 64 Aerial view of the Processing Plant and Office area Process plant flow sheet









AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 65 15 Infrastructure The current infrastructure is sufficient to allow for the mining of all declared Mineral Reserve with ongoing maintenance and repairs. All of the currently approved projects can be serviced by the existing infrastructure. The design and methods of construction of the infrastructure allow for future expansion if required. Miningwal trough water bore field location relative to the mine AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 66 Roads Road access to TGM is via the Pinjin Access Road. This is the main access road for the mine site from Kalgoorlie. The road is maintained and in good condition. Triple road trains (truck and three trailers) are used to transport most reagents, equipment and other goods. Low bed trailers are used to transport the heavy mining equipment (HME) and out-of-gauge equipment. All access roads and site roads are in good working condition. Flights The TGM site has a sealed runway built to Civil Aviation Safety Authority (CASA) specifications. There are several flights from Perth to site and from Kalgoorlie to site each week. These flights are primarily for transporting the employees to and from site for their working roster. The current flights from Perth are via 100 seat jets. The Flights from Kalgoorlie are via smaller propeller driven aircraft. Water Operating and processing water is collected primarily from 2 bore fields that are located within a 60k
used in the processing plant and topped-up with water from the bores. Potable water is created using a reverse osmosis water purification plant. Kamikazi Water Bore Field location relative to the mine AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 67 TSF The tailings storage facility (TSF) is currently in a single facility that has an approved capacity of 75Mt of tailings material. An expansion to 125Mt is planned with regulatory approval expected towards quarter 2 2022. All technical and environmental studies have been completed and submitted and there is no foreseeable reason why approval will not be granted. This expanded facility has sufficient capacity for the declared Mineral Reserve. The TSF is an earth embankment dam, using low permeability material in the core of the wall and the base of the dam. The material for construction is sourced from the surface mining activities. TSF Design Power Power on site is supplied through a power purchasing agreement (PPA) with a local power supplier. The power provider has built a dedicated power station consisting of a combination of diesel and gas powered generators with a capacity of 48.5MW for the sole use of TGM. Natural gas is supplied via the Eastern Goldfields Pipeline line that runs from Murrin Murrin to the mine site. Sufficient power generation capacity exists to cover all operations to mine the current Mineral Reserve. The power plant can easily be expanded should it be required in future. The current approved surface operations include the Havana open pit and the Boston Shaker open pit. Additiona

material to the operation. The current underground operations include the Boston Shaker underground. The Tropicana underground and Havana underground are currently being studied to assess the economic viability of these orebodies. Key pieces of current infrastructure include: • A 1000 room camp, including messing and service facilities complete with sewerage and potable water treatment facilities. • An all weather airstrip and all associated facilities • Open pit and underground mining facilities, including offices, warehouse, workshop, explosive storage, fuel storage and wash-down bay. AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 68 • Open pit mining is done by contractor with the fleet primarily consisting of conventional large scale blast hole drill rigs, conventional large scale hydraulic excavators and shovels matched with ridged body dump trucks. The open pit mining has capacity to mine up to 100Mtpa. • Underground mining is done by contractor. The underground operations fleet primarily consists of large mechanised drill rigs, loaders and articulated trucks. The underground fleet has capacity to mine up to 1.5 Mtpa. • A third party power station with power supply done through a PPA. This is a combination diesel and gas station with the installed capacity of 48.5MW. • A conventional processing facility including two-stage crushing followed by a HPGR, two Ball mills, CIL and recovery circuits. • The crushing circuit consists of a primary gyratory crusher, feeding a set of secondary cone crushers and tertiary rolls crushers (HPGR). A 14MW Ball mill an
gold from the ore, and a standard ARL elution and recovery systems is used to form gold bars. • Tails Storage Facility (TSF) and associated infrastructure. The TSF is an earth embankment style storage facility constructed from material sourced from the mining activities. It has a capacity of 75Mt with an expansion study to increase capacity to 125Mt. Any future surface or underground operations have the potential to require expansion of some of the key facilities, being the power station, camp and support infrastructure. All of the infrastructure has been designed and constructed to allow for expansion if required. All currently approved operations are supported by existing infrastructure, with the infrastructure allowing the extraction of the declared Mineral Reserve. All necessary logistics have been considered. TGM is a mature operation that has all necessary support infrastructure already in place to achieve the declared Reserve. In the opinion of the QP, the infrastructure is adequate to support the anticipated production targets from the surface and underground operations. TGM Accommodation Village









AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 69 Site Plan 16 Market studies The primary product sold from the mining and beneficiation of ore at our operations, is gold doré. The accepted framework governing the sale or purchase of gold, is conformance to the loco London standard. Only gold that meets the LBMA’s Good Delivery standard is acceptable in the settlement of a loco London contract. In the loco London market, gold is traded directly between two parties without the involvement of an exchange, and so the system relies on strict specifications for fine ounce weight, purity and physical appearance. For a bar to meet the LBMA Good Delivery standard, the following specifications must be met as a minimum: • Weight: 350 fine troy ounces (min) – 430 fine troy ounces (max) 1000m AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 70 • Purity / Fineness: Minimum fineness of 995.0 parts per thousand fine gold • Appearance: Bars must be of good appearance not displaying any defects, irregularities such as cavities, holes or blisters. Only bullion produced by refiners whose practices and bars meet the stringent standards of the LBMA’s Good Delivery List can be traded on the London market. Such a refiner is then an LBMA Accredited Refiner and must continue to meet and uphold these standards in order for its bars to be traded in the London market. Provided the bullion meets the LBMA Good Delivery standard, it is accepted by
Annually, the gold prices used for determining Mineral Resource and Mineral Reserve are determined by the Mineral Resource and Ore Reserve committee (RRSC). Two different prices used for determining Mineral Resource and Mineral Reserve. These prices are provided in local currencies and are calculated using the historic relationships between the USD gold price and the local currency gold price. The Mineral Resource price reflects the company’s upside view of the gold price and at the same time ensures that the Mineral Resource defined will meet the reasonable prospects for economic extraction requirement. Typically, the price is set closer to spot than the Mineral Reserve price and is designed to highlight any Mineral Resource that is likely to be mined should the gold price move above its current range. A margin is maintained between the Mineral Resource and ruling spot price and this implies that Mineral Resource is economic at current prices but that it does not contribute sufficient margin to be in the current plans. The Mineral Reserve price provided is the base price used for mine planning. AngloGold Ashanti selects a conservative Mineral Reserve price relative to its peers. This is done to fit into the strategy to include a margin in the mine planning process. The company uses a set of economic parameters to value its assets and Business plan, these economic parameters are set on a more regular basis and reflect the industry consensus for the next five years. These are generally higher than the Mineral Reserve price and enable more accurate short term financial planning. Finally, the company uses a fixed price to evaluate its project and set its hurdle rate. This price and the hurd

of gold. The determination of the Mineral Resource and Mineral Reserve prices are not based on a fixed average, but rather an informed decision made by looking at the trends in gold price. The gold prices and exchange rates determined are then presented to the RRSC for review, in the form of an economic assumptions proposal document once a year (generally the second quarter of the year). After review and approval by the committee, it is sent to AngloGold Ashanti’s Executive Committee ("EXCO") for approval. The prices for copper, silver and molybdenum are determined using the same process used for gold. Within the Australian region, mining activities are outsourced to contractors and the mining contracts allow for the equipment to be purchased by the company (at its sole discretion) at the end of the contract period at its written down value plus the mark-up rate. The company reserves the right to purchase all, some or none of the plant and equipment. Prior to start-up all major mining contractors are invited to tender and the most appropriate tender is accepted thereby ensuring that the best competitive current pricing is achieved. Prior to contract award, the pricing of these contracts is bench marked and Rise and Fall mechanisms analysed to ensure best value. The contracts are currently executed and not in negotiation. The mine produces doré bars which are sent to the accredited Perth gold refinery for refining. Refining prices are subject to exchange rates. Other contracts that are put in place include on-site and off-site assay facilities, exploration and production drilling, reagent supplies, on-site catering and facilities management services, fuel supply, explosive supply and aviation (
local individuals or groups 17.1 Permitting All environmental and legal obligations applicable to the Tropicana Gold Mine have been met. All planned and future expansions to the current operation fit with all approved mining areas and current environmental approvals. AngloGold Ashanti Tropicana - 31 December 2021  30 March 2022 71 ISO 14001 (2015) certification requirements have been met as have the Cyanide Code requirements. The Cyanide Code is administered by The International Cyanide Management Institute (the “Institute” or “ICMI”), a non-profit corporation established to administer the Cyanide Code, and to develop and provide information on responsible cyanide management practices. All tenements are in good standing and environmental legal compliance requirements do not pose any material risk. The project has undergone an environmental assessment under both the state and federal processes at a level of Public Environmental Review (PER). During the PER, consultation occurred with Indigenous groups, environmental groups, state and local government agencies, industry representatives, adjacent land holders and federal government agencies. Waste rock from mining is dealt with in the following Waste Landform Domains: • Landform East (LEA) • Landform West (LWE) • Landform Tailings (LTA) Waste rock movements are scheduled in Integrated Mine Plan and dumped according to the Mince Close Plan specifications. The state environmental approval was obtained in September 2010 with a Ministerial Statement (M839) and the federal approval in Decem









AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 73 Tropicana tailings storage facility and waste landforms (mine grid 1000m grid) 17.3 Socio-economic impacts Social management plans are not legislated in the Australian jurisdiction. As such, none have been identified. The Tropicana Gold Mine (TGM/project) is part of AngloGold Ashanti’s global company, which spans a wide variety of cultural, economic and social landscapes. Given this complex and diverse environment, establishing good relationships built on trust with host communities is fundamental to acquiring and maintaining our social licence to operate. TGM continuously strives as far as possible to nurture harmonious relationships with the projects host communities. This is evidenced in the AngloGold Ashanti stakeholder standards which are robust with business planning and project management standards that incorporate stakeholder engagement processes applicable for each of the various matters of engagement throughout the value chain. AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 74 TGM engages with communities throughout the life cycle of its operations as it is crucial to creating shared value and its ability to create a positive and enduring legacy in line with the company values. As acknowledged by the Indigenous Affairs Minister Ben Wyatt, the Chamber of Minerals and Energy of Western Australia (CMEWA) and its members (which include AngloGold Ashanti Au
Heritage Act 1972 (WA), and will continue to support the extensive consultation process. Reform of the Act will deliver a modernised legislative framework, which further empowers Traditional Owners and local knowledge holders to make decisions about their own cultural heritage. CMEWA and its members support a system that provides Aboriginal people with a real and meaningful role in decisions affecting their heritage. CMEWA remains a strong advocate for streamlined legislation governing land use in Western Australia and supports proposals that provide a clear framework within which transparent land use decisions can be made efficiently and effectively. In addition, AngloGold Ashanti Australia is working with the Minerals Council of Australia, as a member of its new Indigenous Partnerships Committee, to develop a collective industry response to rebuild trust and drive the next generation of partnerships with Aboriginal and Torres Strait Islander landowners and communities. Tropicana Gold Mine, through its participation in the West Australian Chamber of Minerals and Energy, support a system that provides Aboriginal people with a real and meaningful role in decisions affecting their heritage. AngloGold Ashanti Australia mining operations are located in the Eastern Goldfields of Western Australia. Tropicana is located 330km east-northeast of Kalgoorlie. The nearest Aboriginal communities are at Tjuntjuntjara, 250km east of Tropicana; Cosmo Newbery, 97km northeast of Laverton; and Coonana, 225km southwest of Tropicana. The company has been mining and exploring in this region for more than 25 years. The Traditional Owners in this region are often referred to as the W

maintained constructive relationships with the Traditional Owners in the Eastern Goldfields of Western Australia over more than two decades. These relationships are built on trust and guided by values-based policies and procedures, providing a strong basis for successful community engagement. While determination of Native Title in the Eastern Goldfields is ongoing under Australian Native Title legislative processes, the company has adopted a comprehensive community investment strategy, which targets: • Education support • Health and wellbeing • Indigenous employment • Progressive contracting and procurement practices supporting the development of Aboriginal- owned businesses. 17.4 Mine closure and reclamation In Western Australia, the Mining Act 1978 defines a mine closure plan as a document that: • Is in the form required by the guidelines • Contains information of the kind required by the guidelines about the decommissioning of each proposed mine, and the rehabilitation of the land, in respect of which a mining lease is sought or granted, as the case may be. The Statutory Guidelines for Mine Closure Plans detail the mandatory form and content of information required in a mine closure plan. A mine closure plan required under the Mining Act must meet the form and content requirements of Part 1 of the Statutory Guidelines for Mine Closure Plans. Tropicana Gold Mine (TGM) has an approved Mine Closure Plan (MCP) with DMIRS as required by the AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 75 Mining Act and next update of this plan is req
financial provisioning for closure, TGM has a legal obligation under the Mining Act 1978 to register for the Mining Rehabilitation Fund (MRF) and supply an MRF report by 30 June each year. The Mining Rehabilitation Fund (MRF) provides a pooled fund, levied annually according to the environmental disturbance existing on a tenement at the annual reporting date. TGM has met its requirements of the MRF and uses a software tool to manage compliance in this regard. The company has an internal process to provision closure at year end (December) annually and submit a liability estimate for each operation to corporate. TGM have developed a detailed spreadsheet closure cost model which is periodically independently audited. The cost model was designed in consultation with a consultant, in order to provision for closure and meet the corporate standard for closure. The key mine closure requirements for Tropicana are the industrial infrastructure decommissioning, rehabilitation of surface disturbance areas such as access roads, the accommodation village, hardstands, stockpiles, exploration access tracks, and the reprofiling and topsoil placement on waste rock landforms and tailings dams, and placement of abandonment bunding. 17.5 Qualified Person's opinion on adequacy of current plans Environmental legal obligations have been met. All expansions to the current operation fit with all approved mining areas and current environmental approvals. 17.6 Commitments to ensure local procurement and hiring The Tropicana Gold Mine mining leases are located approximately 330 kilometres northeast of Kalgoorlie and 200km east of Laverton; 900km northeast of Perth. Access is by road fro









AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 77 Key metrics Unit Value NPV0 USD M 102.5 NPV5 USD M 69.1 NPV10 USD M 44.5 NPV15 USD M 26.0 Cash Flow Margin % 11% Comments: • By Products reported as Revenue and/or cost. Credit and/or Loss • Closure costs - only on material 'yet to be mined' • No sunk capital • Currencies: $US. 19.3 Sensitivity analysis Sensitivities were run on the various inputs for the project. The project is the most sensitive to variations in gold price, Grade processed and operating costs. The gold price and grade processed produce the same results. 20 Adjacent properties There are no relevant adjacent properties. 21 Other relevant data and information 21.1 Inclusive Mineral Resource The Inclusive Mineral Resource for each source is provided in the table below. 102.5 -400 -300 -200 -100 0 100 200 300 400 500 600 -20% Base Case (0%) +20% N P V 0 af te r- ta x (U SD M ) Sensitivities on Key value drivers (+/- 20%) Gold Price Grade Processed Operating Costs Capital Costs AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 78 Inclusive gold Mineral Resource (attributable, 70%) Tropicana Tonnes Grade Contained gold as at 31 December 2021 Category million g/t tonnes Moz Boston Shaker Stage 4 - BS04 Measured 1.49 2.11 3.15 0.10 Indicated 0.01 0.83 0.01 0.00 Measured & Indicated 1.50 2.10 3.16 0.10 Inferred - - - - Havana Stage 4 - HA04 Measured 1.05 1.36 1.44 0.05 Indicated 4.86 1.77
Measured 1.22 1.47 1.79 0.06 Indicated 5.16 1.53 7.90 0.25 Measured & Indicated 6.38 1.52 9.68 0.31 Inferred - - - - Havana Stage 6 - HA06 Measured 0.27 1.43 0.39 0.01 Indicated 10.22 1.65 16.87 0.54 Measured & Indicated 10.49 1.64 17.26 0.55 Inferred 0.00 0.74 0.00 0.00 Havana South Shell Measured 1.19 0.95 1.13 0.04 Indicated 9.21 1.06 9.73 0.31 Measured & Indicated 10.40 1.04 10.86 0.35 Inferred 0.93 0.96 0.90 0.03 Tropicana Stockpile (open pit) Measured 21.02 0.65 13.77 0.44 Indicated - - - - Measured & Indicated 21.02 0.65 13.77 0.44 Inferred - - - - Boston Shaker underground Measured 3.62 2.97 10.74 0.35 Indicated 0.94 3.18 2.98 0.10 Measured & Indicated 4.55 3.01 13.72 0.44 Inferred 8.76 2.98 26.08 0.84 Tropicana underground Measured 2.09 2.54 5.31 0.17 Indicated - - - - Measured & Indicated 2.09 2.54 5.31 0.17 Inferred 2.87 2.25 6.44 0.21 Havana underground Measured 0.05 2.13 0.10 0.00 Indicated 2.14 2.96 6.33 0.20 Measured & Indicated 2.19 2.94 6.44 0.21 Inferred 9.04 2.49 22.54 0.72 Havana South underground Measured - - - - Indicated - - - - Measured & Indicated - - - - Inferred 2.17 2.32 5.05 0.16 Total Measured 32.00 1.18 37.81 1.22 Indicated 32.54 1.61 52.42 1.69 Measured & Indicated 64.54 1.40 90.23 2.90 Inferred 23.78 2.57 61.02 1.96 21.2 Inclusive Mineral Resource by-products There are no by-products. 21.3 Mineral Reserve by-products Where silver or other base metals are associated with AngloGold Ashanti's gold bars, credit is received from the refining companies however, this is not quantified as a by-product due to the low levels. AngloGold Ashanti Tropicana - 31 December 2021 ___________________________________________

Resource in annual Mineral Reserve design AngloGold Ashanti’s planning process allows the use of Inferred Mineral Resource in Mineral Reserve determination and reporting as well as in our business planning. These two are closely aligned with the Mineral Reserve being a subset of the business planning process. It is important to note that in all AngloGold Ashanti’s processes, despite the use of Inferred Mineral Resource, we never convert the Inferred Mineral Resource to a Mineral Reserve. AngloGold Ashanti completes an Inferred Mineral Resource risk test on all plans. This involves setting the Inferred Mineral Resource grade to zero within the Mineral Reserve design (thereby considering a worst- case scenario whereby the Inferred Mineral Resource totally fails to deliver, and it is completely made up of waste). The Mineral Reserve design is evaluated with the Inferred Mineral Resource at zero grade, and if the design using Measured and Indicated Mineral Resource remains financially positive, it has been proven that the Mineral Reserve is robust enough to make a positive financial return and therefore satisfies the requirements of a Mineral Reserve. With appropriate caution, a portion of the Inferred Mineral Resource was included in the business plan optimisation process. This accounts for 20% of the Mineral Reserve plan of seven years. No Inferred Mineral Resource is considered in Mineral Reserve reporting. Inferred Mineral Resource in annual Mineral Reserve design (attributable, 70%) Tropicana Tonnes Grade Contained gold as at 31 December 2021 million g/t tonnes Moz Boston Shaker underground 3.67 3.29 12.10 0.39 Tropicana underground 0.55 2.25 1.23 0.04 Total 4
conversion of Inferred Mineral Resource to Indicated Mineral Resource on an annual basis. The Tropicana Open Pit Mineral Reserve designs contains less than 0.1% of Inferred material, and as such the Inferred material conversion does not pose a risk to the Open Pit Mineral Reserve. In the case of Tropicana Underground Mineral Resource, infill drilling was completed to a density to convert Inferred Mineral Resource to Measured Mineral Resource. An analysis shows conversion rates of between 88.7% to 104.5%. Conversion ratio of Inferred Mineral Resource following infill drilling of Tropicana Underground Mineral Resource 2019 2020 2021 Tonnes (t) Grade (g/t) Gold (g) Tonnes (t) Grade (g/t) Gold (g) Tonnes (t) Grade (g/t) Gold (g) Inferred Mined Mineral Resource 2861 2.33 6672 Grade Control Model 2910 2.03 5919 Conversion Between Years (%) 101.7 87.2 88.7 Cumulative Conversion (%) 101.7 87.2 88.7 AngloGold Ashanti Tropicana - 31 December 2021  30 March 2022 80 Conversion ratio of inferred material following infill drilling of Havana Underground Mineral Resource 2019 2020 2021 Tonnes (t) Grade (g/t) Gold (g) Tonnes (t) Grade (g/t) Gold (g) Tonnes (t) Grade (g/t) Gold (g) Inferred Mined Mineral Resource 3334 2.56 8532 Grade Control Model 3331 2.68 8918 Conversion Between Years (%) 99.9 104.6 104.5 Cumulative Conversion (%) 99.9 104.6 104.5 The mine reconciliation at Tropicana has been historically very reliable over all timescales. Mineral Resource estimates have compared well with Grade Control estimates in the open pit and undergroun









AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 81 membership number 334537 4. I have 11 years relevant experience. 5. I am a Qualified Person as defined in the SEC S-K 1300 Rule. 6. I am not aware of any material fact or material change with respect to the subject matter of the Report that is not reflected in the Report, the omission of which would make the Report misleading. 7. I declare that this Report appropriately reflects my view. 8. I am not independent of AngloGold Ashanti Ltd. 9. I have read and understand the SEC S-K 1300 Rule for Modernization of Property Disclosures for Mining Registrants. I am clearly satisfied that I can face my peers and demonstrate competence for the deposit. 10. I am an employee in respect of the issuer AngloGold Ashanti Ltd for the 2021 Final open pit Mineral Reserve. 11. At the effective date of the Report, to the best of my knowledge, information and belief, the Report contains all scientific and technical information that is required to be disclosed to make the Report not misleading. Glenn Reitsema certificate of competency As the author of the report entitled Tropicana, I hereby state: 1. My name is Glenn Reitsema. I am the Competent Person for the underground Mineral Reserve. 2. My job title is Superintendent: Underground Mine Planning 3.I am a member of the AusIMM (Australasian Institute of Mining and Metallurgy) with membership number 228391. I have a BEng (Mining Engineering) degree and a BCom degree. 4. I have 8 years relevant experience. 5. I am a Qualified Person as defined in the SEC S-K 1300 R
of the Report that is not reflected in the Report, the omission of which would make the Report misleading. 7. I declare that this Report appropriately reflects my view. 8. I am not independent of AngloGold Ashanti Ltd. 9. I have read and understand the SEC S-K 1300 Rule for Modernization of Property Disclosures for Mining Registrants. I am clearly satisfied that I can face my peers and demonstrate competence for the deposit. 10. I am an employee in respect of the issuer AngloGold Ashanti Ltd for the 2021 Final underground Mineral Reserve. 11. At the effective date of the Report, to the best of my knowledge, information and belief, the Report contains all scientific and technical information that is required to be disclosed to make the Report not misleading. 22 Interpretation and conclusions The QP considers that drilling, sampling, geological interpretation and Mineral Resource estimation is of high quality and with a demonstrated production reconciliation history is satisfied that there are no material flaws which will impact the Mineral Resource in the future. The underground Mineral Reserve is based on a long hole open stoping method with pillars left between stopes which is technically feasible and appropriate for the orebody. The underground mine has a demonstrated production history. The QP is satisfied that there are no material flaws which will impact the underground Mineral Reserve. It is the Qualified Person’s opinion that there are no significant material factors which will impact the open pit Mineral Reserve. AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 Marc

material. As such the material classification risk to the Mineral Reserve is extremely low. 23 Recommendations The Tropicana Mineral Resource estimate is based on a well-managed exploration program with good quality data used to build a robust model for Mineral Reserve Estimation. The geological interpretation and estimation are continually evolving as more drilling, coupled with open pit and underground mapping information becomes available. The Mineral Resource is also refined in response to grade control and processing plant reconciliation. In the opinion of the QP, the inputs for the geological domaining, exploratory data analysis, management of high-grade outlier samples via top-cutting, estimation, change of support modelling and classification are all completed to an acceptable level which is at least to industry standard. The QP’s are not aware of any environmental, permitting, legal, title, socioeconomic, marketing, metallurgical, fiscal, or other relevant factors, that could materially affect the Mineral Resource estimate. The Tropicana Mineral Reserve is compiled in accordance with AngloGold Ashanti Guidelines for the Reporting of Exploration Results, Mineral Resource and Ore Reserve, and the S-K 1300 requirements of the US Securities and Exchange Commission (SEC). No fatal flaws have been identified during internal peer reviews, and external audit. AngloGold Ashanti runs a comprehensive Business Planning process which is framed by the Company’s Strategic Options process. This sets the mine’s budget requirements aligned to both the larger group and the necessities of the operation. The discissions that result from this process are ultimately approved by Angl
intimate part of this process, he/she does not make recommendations for the operation without it being part of the described framework. 24 References 24.1 References • Internal Document, AngloGold Ashanti, Guidelines for Reporting of Exploration Results, Mineral Resource and Ore Reserve, 2021. • Internal Document, AngloGold Ashanti Guideline for the calculation of cut-off grades, 2014 • Internal Document, AngloGold Ashanti, Boston Shaker Underground Feasibility Study Report, FS- AGAA-RPT-0001, 2019 • Internal Document, AngloGold Ashanti, Boston Shaker Underground Mine – GMRi Update, 2021 • Internal Document, AngloGold Ashanti, Management Plan - TGM Underground Ground Control, 2021 • Internal Document, AngloGold Ashanti, Boston Shaker Underground Geotechnical PFS Design Specification Report, 2018 • Internal Document, AngloGold Ashanti, Tropicana UG FS Design: Factual, Design Basis, Design Specification and Design Check Addendums Rev.: 0, 2021 • Blenkinsop and Doyle, 2014. Structural controls on gold mineralisation on the margin of the Yilgarn Craton, Albany-Fraser orogen: The Tropicana deposit, Western Australia. Journal of Structural Geology. • Doyle et al, 2015. Geochronological constraints on the Tropicana Gold Deposit and Albany-Fraser Orogen, Western Australian (WA) Environmental Protection Act 1986 • KIRKLAND et al, 2011. On the edge: U–Pb, Lu–Hf, and Sm–Nd data suggests reworking of the Yilgarn Craton margin during formation of the Albany–Fraser Orogen: Precambrian Research, 187, 223–247 • WA Mining Act 1978 AngloGold Ashanti Tropicana - 31 December 2021 







AngloGold Ashanti Tropicana - 31 December 2021 _____________________________________________________________________________________ 30 March 2022 85 Mineral deposit: A mineral deposit is a concentration (or occurrence) of material of possible economic interest in or on the earth’s crust. Mining recovery factor (MRF): This factor reflects a mining efficiency factor relating the recovery of material during the mining process and is the variance between the tonnes called for in the mining design and what the plant receives. It is expressed in both a grade and tonnage number. Mineral Reserve: A Mineral Reserve is an estimate of tonnage and grade or quality of Indicated and Measured Mineral Resource that, in the opinion of the Qualified Person, can be the basis of an economically viable project. More specifically, it is the economically mineable part of a Measured or Indicated Mineral Resource, which includes diluting materials and allowances for losses that may occur when the material is mined or extracted. Mineral Resource: A Mineral Resource is a concentration or occurrence of material of economic interest in or on the Earth's crust in such form, grade or quality, and quantity that there are reasonable prospects for economic extraction. A Mineral Resource is a reasonable estimate of mineralisation, taking into account relevant factors such as cut-off grade, likely mining dimensions, location or continuity, that, with the assumed and justifiable technical and economic conditions, is likely to, in whole or in part, become economically extractable. It is not merely an inventory of all mineralisation drilled or sampled. Modifying Factors: Modifying factors are the factors that
in order to establish the economic viability of Mineral Reserve. A Qualified Person must apply and evaluate modifying factors to convert Measured and Indicated Mineral Resource to Proven and Probable Mineral Reserve. These factors include, but are not restricted to: Mining; processing; metallurgical; infrastructure; economic; marketing; legal; environmental compliance; plans, negotiations, or agreements with local individuals or groups; and governmental factors. The number, type and specific characteristics of the modifying factors applied will necessarily be a function of and depend upon the mineral, mine, property, or project. Ounce (oz) (troy): Used in imperial statistics. A kilogram is equal to 32.1507 ounces. A troy ounce is equal to 31.1035 grams. Pay limit: The grade of a unit of ore at which the revenue from the recovered mineral content of the ore is equal to the sum of total cash costs, closure costs, Mineral Reserve development and stay-in-business capital. This grade is expressed as an in-situ value in grams per tonne or ounces per short ton (before dilution and mineral losses). Precipitate: The solid product formed when a change in solution chemical conditions results in conversion of some pre-dissolved ions into solid state. Preliminary Feasibility Study (Prefeasibility Study or PFS): is a comprehensive study of a range of options for the technical and economic viability of a mineral project that has advanced to a stage where a qualified person has determined (in the case of underground mining) a preferred mining method, or (in the case of surface mining) a pit configuration, and in all cases has determined an effective method of mineral processing and an effective plan to sell the 

part of an Indicated and, in some cases, a Measured Mineral Resource. Production stage property: A production stage property is a property with material extraction of Mineral Reserve. Productivity: An expression of labour productivity based on the ratio of ounces of gold produced per month to the total number of employees in mining operations. Project capital expenditure: Capital expenditure to either bring a new operation into production; to materially increase production capacity; or to materially extend the productive life of an asset. Proven Mineral Reserve: A Proven Mineral Reserve is the economically mineable part of a Measured Mineral Resource and can only result from conversion of a Measured Mineral Resource. Qualified Person: A Qualified Person is an individual who is (1) A mineral industry professional with at least five years of relevant experience in the type of mineralisation and type of deposit under consideration and in the specific type of activity that person is undertaking on behalf of the registrant; and (2) An eligible member or licensee in good standing of a recognised professional organisation at the time the technical report is prepared. Section 229.1300 of Regulation S-K 1300 details further recognised professional organisations and also relevant experience. Quartz: A hard mineral consisting of silica dioxide found widely in all rocks. Recovered grade: The recovered mineral content per unit of ore treated. Reef: A gold-bearing horizon, sometimes a conglomerate band, that may contain economic levels of gold. Reef can also be any significant or thick gold bearing quartz vein. Refining: The final purification process of a metal or m


