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1.

1.1

SUMMARY

Prime Mining Corp. (“Prime” or “the Company”) has contracted John Sims, CPG (“Independent
Qualified Person”) to prepare a Technical Report for its wholly owned Los Reyes Project (the
“Project” or the “Property”) located in the provinces of Sinaloa and Durango, México. Mr. Sims
visited the property in November 2022.

Prime is using this Technical Report to support disclosure of an updated mineral resource estimate
at the Project. The Technical Report conforms to National Instrument 43-101 Standards of
Disclosure for Mineral Projects (NI 43-101). The effective date of this Mineral Resource Estimate
is May 2, 2023, following a drilling cutoff of December 31, 2022. There were no material changes
to the estimate between this date and the publication of this accompanying NI 43-101 Technical
Report. Drilling and interpretation continue at Los Reyes.

Property Description and Location

The Property is north of the coastal city of Mazatlan, approximately 110 km by air and 200 km by
paved highway (Figure 1-1). The Property is within the municipality of Cosald (population 17,012)
and the closest city to the Property is Cosala (population 7,888, INEGI 2020) ) which is located 30
km to the northwest of the Property and connected by a gravel road. En route to the Property
from Cosald are the villages of Palo Verde and La Tasajera. The village of Guadalupe de Los Reyes
is on the Property and was the site of Spanish colonial mining (Figure 1-2) The general geographic
coordinates of the Property are N-24°17" and W-106°32" (UTM Zone 13 North 344250,
2686400N). Coordinates are in WGS 84.
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Figure 1-1 Los Reyes General Location
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1.2

PRIME MINING CORP.

Figure 1-2 Los Reyes Property Location
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Ownership and History

Prime Mining Corp. acquired the Los Reyes Property by purchasing a Minera Alamos option
agreement on the Vista Gold owned property in 2019. Prime owns 100% of the Property subject
to various royalties and/or net smelter returns (“NSR’s”). The Project is comprised of 37

contiguous mining concessions that have an area of 6,273 hectares (Figure 1-3).
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Figure 1-3 Los Reyes Concessions
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Several previous owners completed surface mapping, surface sampling, drilling, and various study
work on the Property. It is believed that mining in the project area dates back to the 18th century,
if not earlier.

In addition to the Los Reyes claim group, Prime applied for a 7,500 hectare claim group known as
“El Rey” (see Figure 1-4) in March 2021. This claim has not yet been granted.

Geology and Mineral Resource Estimate

The Property is within the Sierra Madre Occidental (“SMO”) mountain range of the North
American Cordillera that extends for hundreds of kilometres from central to northern México in
the Basin and Range province (Rossotti, Ferrari, Lopez-Martinez, & Rosas-Elguere, 2002). The SMO
is a large continuous sequence of volcanics from late Cretaceous to middle Tertiary in age
(McDowell & Mclintosh, 2012). Numerous gold and silver deposits exist within the SMO.

In the vicinity of the Property, the volcanic sequence unconformably overlies a late Cretaceous-
aged batholith. This overlying volcanic package is subdivided into Lower and Upper sequences
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that are separated by an angular unconformity. The Lower Sequence spans from late Cretaceous-
early Tertiary, is approximately 1 km thick, and is predominantly composed of intermediate
(andesitic) volcanics and more felsic units that are mostly dacitic to rhyolitic in composition. The
upper sequence is deposited unconformably on the lower sequence, and is composed of ash-flow
and ash-fall tuffs that are rhyolitic to dacitic in composition. This sequence is over 1 km thick in
high elevation areas.

The mineralized zone is characterized by a low-sulphidation epithermal system containing silica
veins, stockwork veins, and breccias. The gold and silver mineralization predominantly occurs
along three northwest and west-northwest oriented silicified structural corridors (Figure 1-4).
These primary mineralized structural corridors are named after the mineralized areas that they
host, and are as follows:

1. The Mariposa-Zapote-Tahonitas trend (the “Z-T Area”)
2. The central San Miguel-Noche Buena trend (the “Central Area”)
3. The Guadalupe trend (the “Guadalupe Area”).

Several other mineralized trends have been recognized including the Orito trends, which intersect
the Guadalupe trend, and the Mina showing which may be on a splay proximal to the Orito trend.
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Figure 1-4 Los Reyes Structural Corridors
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Historical work by previous owners included soil and rock grab sampling, ground geophysics and
both RC and diamond drilling. During 2019-2020, Prime Mining completed a comprehensive
trenching and roadcut sampling program. During 2020-2022, Prime Mining completed over
109,000 metres of drilling along the primary structural corridors and several subsidiary trends,
totaling more than 68,000 samples (excluding blanks, duplicates, and standards). Geological
mapping at various scales has been ongoing since 2020, covering nearly the entire property and
revealing dozens of previously unknown mineral showings.

Trench and roadcut sampling beginning in September 2019 through November 2020 collected
systematic and continuous 1.5 metre samples across mineralized vein systems, frequently at 50
or 100 metre line spacing, or along roadcut outcrop exposures. In all, 2,894 trench samples from
101 trenches, and 2,083 roadcut samples from 92 roadcut exposures were collected. Prime has
continued to collect rock samples which include adit, chip, float and grab samples as part of the
geological mapping program.
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Drilling in 2021 focused on confirming a few key historic drill holes, testing down dip extensions
at each area and testing new and historic prospects. Drill access was hampered by poor road
conditions during the first year of drilling. Prime drilled 156 holes in 2021 totaling 30,347 metres.

Drilling in 2022 continued expanding the deposit extensions both along strike and down dip as
well as drill testing other showings. Improvements to the road infrastructure provided increased
access, particularly to the Guadalupe East and Tahonitas deposits. In 2022, 266 drill holes were
completed totaling 74,811 metres. The end of year 2022 was taken as the drill cutoff for this
resource estimate. Drilling at Los Reyes is ongoing in 2023.

The Los Reyes resource model was prepared by Prime Mining Corp., under the supervision of Sims
Resources LLC (John Sims, Independent QP). Geologic and estimation domains were constructed
using Leapfrog Geo v.2022.1.1, including input from geochemical analyses completed in ioGAS
v.8.0. Geostatistical evaluations and Exploratory Data Analysis (EDA), including topcut selection,
declustering, variography, and Sequential Gaussian Simulation (SGS) were completed using X10-
Geo v.1.4.18.22 and Snowden Supervisor v.8.15. Resource estimation was prepared using
Leapfrog EDGE v.2022.1.1.

Gold and silver grades were interpolated into 5x5x5 m block models using inverse distance cubed
(ID3) estimation techniques. Search ellipse orientation and radii were selected based on
variogram models for each Au and Ag estimation domain, with variable search orientation applied
according to the nearest vein midpoint surface in the quartz vein and breccia model. Blocks were
classified under the categories of Indicated and Inferred, in accordance with CIM Definition
Standards. The Measured resource category was not used in either model because no modern
mining has been undertaken at Los Reyes and it is therefore not possible to reconcile the models
against production or tightly spaced data such as grade control drilling.

The economic pit-constrained resource estimate was completed by Snowden Optiro. The
estimate was prepared using Datamine Studio NPVS, a strategic mine planning software package
that generates pit shells based on the economic input parameters, and the Hochbaum Pseudoflow
algorithm. The estimate considers blocks of Indicated and Inferred assurance categories only. The
selected pit was computed using the NSR cutoff, which was subsequently filtered to include blocks
with grades above the 0.22 gpt gold-only cutoff (or other gold cutoff sensitivities using the same
methodology). Two processing methodologies were assumed: a mill to process the higher-grade
blocks, and a heap leach. Only open pit mining was considered for extraction.

See Table 1-1 for the 2023 resource estimate and Table 1-2 for the mineral resource estimate at
various cutoff grade sensitivities.
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Table 1-1
Mineral Resource Estimate (0.22 gpt Au cutoff grade)
Process Assurance Ore Tonnes Average Contained Average Contained
Stream Category (millions) Gold Grade Gold Silver Grade Silver
(spt) (k ozs) (spt) (k ozs)
Mill Measured (M)
Indicated (1) 16.6 1.66 888 60.2 32,182
M+l 16.6 1.66 888 60.2 32,182
Inferred 10.8 1.18 411 47.2 16,390
Heap Leach Measured (M)
Indicated (1) 10.5 0.37 125 9.1 3,081
M+l 10.5 0.37 125 9.1 3,081
Inferred 7.3 0.37 86 8.3 1,944
TOTAL Measured (M)
Indicated (1) 27.2 1.16 1,013 40.4 35,263
M+l 27.2 1.16 1,013 40.4 35,263
Inferred 18.1 0.85 497 31.5 18,334
Table 1-2
Mineral Resource Estimate Au Cutoff Grade Sensitivities
Gold Cutoff Assurance Ore Tonnes Average Contained Average Contained
Grade Category MMT Gold Grade Gold SilverGrade Silver
(s/t) (kozs) (s/t) (kozs)
NSR Cutoff Measured (M) - - - - -
Indicated (1) 33.3 0.98 1,047 36.0 38,565
M+l 33.3 0.98 1,047 36.0 38,565
Inferred 24.0 0.68 527 27.6 21,238
0.22 g/T Au Measured (M) - - - - -
Cutoff Indicated (1) 27.2 1.16 1,013 40.4 35,263
(Selected) M+l 27.2 1.16 1,013 40.4 35,263
Inferred 18.1 0.85 497 31.5 18,334
0.50 g/T Au Measured (M) - - - - -
Cutoff Indicated (1) 15.8 1.75 891 58.9 29,966
M+l 15.8 1.75 891 58.9 29,966
Inferred 9.1 1.37 401 45.4 13,301
0.70 g/T Au Measured (M) - - - - -
Cutoff Indicated (1) 12.1 2.10 821 69.9 27,309
M+l 12.1 2.10 821 69.9 27,309
Inferred 6.2 1.73 345 52.2 10,389
0.90 g/T Au Measured (M) - - - - -
Cutoff Indicated (1) 9.7 2.43 759 80.4 25,102
M+l 9.7 2.43 759 80.4 25,102
Inferred 4.4 2.11 300 57.6 8,172
1.00g/T Measured (M) - - - - -
AuCutoff Indicated (1) 8.8 2.59 731 85.6 24,212
M+ 8.8 2.59 731 85.6 24,212
Inferred 3.8 2.30 281 59.2 7,208
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1.4

1.5

Notes:

The reported resource estimates consider contained Au and Ag ounces, reported from within economically
constrained pits using the following optimization parameters:

SUS1700/ounce gold price and $US22/ounce silver price

Mill recoveries of 93% and 83% for gold and silver, respectively

Heap leach recoveries of 73% and 25% for gold and silver, respectively

45-degree pit slopes, with an assumed 5% ore loss and 5% dilution factor applied

Mining costs of $US2.00 / tonne of waste mined and $US2.50/ tonne of ore mined

Milling costs of SUS15 / tonne processed and heap leaching costs of SUS4 / tonne processed
G&A of $US1.60 / tonne processed

3% royalty costs and 1% selling costs were also applied

N AEWN R

Mineral Processing and Metallurgical Testing

Preliminary mineral processing and metallurgical testing was completed between 1998 and 2012
by previous owners, and most recently by Prime.

Leach testing was completed on composite samples with parameters such as cyanide
concentration, pulp density and grind size to determine preliminary recovery parameters and to
support recoveries used for this resource estimate.

Preliminary gravity separation and flotation testing has been performed to assist with future flow
sheet optimization design.

Environmental Studies and Social Considerations

The environmental conditions of the Los Reyes Project area were documented in an
environmental study carried out by Consultores Interdisciplinarios en Medio Ambiente, S.C
(“CIMA”) in 2022. The study analyzed, characterized, and described the current conditions of the
area of interest to help identify future changes that could be the product of the activities carried
out by the Company, and to facilitate permitting. The report covered an area of 21,079 hectares,
which extends beyond the limits of the Los Reyes claim area.

The Los Reyes concession area does not fall within a designated protected natural area (“Areas
Naturales Protegidas”), area of importance for conservation of birds (as recognized by “Seccidn
Mexicana del Consejo Internacional para la Preservacion de las Aves”), and no priority terrestrial
regions (“regiones terrestres prioritarias — RTP") are located within the Los Reyes area. The
authors of the report note disturbance in the area due to prior mining activities, as well as
agricultural and livestock impact.

CIMA found that Prime has strictly complied with the applicable laws and standards and has
received no sanctions from the regulatory entities since the beginning of operations. The Project
area does not overlap with, and is not proximal to, any protected wilderness areas.
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1.6

In 2021, CIMA carried out a socioeconomic baseline study. The Los Reyes project area is divided
into the Ejidos La Tasajera (88%), San Antonio del Cerro (5%) and Zapote (7%). The ejido acts as a
legal entity and is made up of land for production, common or collective use and human
settlements.

The resource estimate is completely contained within the Ejido La Tasajera, and a 15-year
(renewable for an additional 15-year period) agreement was signed in 2020 for the benefit of the
inhabitants and the Company in order to guarantee access and exploration work, while providing
a structure to compensate landowners for any disturbance. This agreement includes terms for
project construction and operations.

Prime works closely with the ejidos in regard to development, access improvements, water
supply, potential employment and other considerations.

Conclusions and recommendations

Based on the highly prospective geology, size and continuity of the mineralized structural
corridors identified to date, including surface and drilling results by both Prime and others,
Property mineralization may be more extensive than currently reported.

The Los Reyes Project contains Indicated and Inferred Mineral Resources that are associated with
well-defined mineralized trends and models. All deposits are generally open along strike and at
depth. Prime believes that Los Reyes has the potential for the delineation of additional Mineral
Resources within the three main trends and that further additional exploration is warranted on
new high-priority targets identified from detailed mapping and surface sampling within the
Property.

The exploration program should include a phased approach of drilling along the extensions (along
strike and at depth) of the known deposits (resource drilling) along with drilling other identified
high-priority targets (discovery drilling) as well as other key objectives as listed below:

. Continue detailed field mapping and sampling, rock and soil geochemistry along currently
defined and possible new structural corridors.

. Execution of the budgeted 2023 drilling program, consisting of Resource expansion and
generative exploration, totaling at least 40,000 metres.

. Drilling in 2024 and beyond will be subject to the Company’s overall project development
strategy and the success of its 2023 drilling campaign. A minimum of 20,000 metres is
recommended.

. Almost two-thirds of the updated resource estimate is at the Indicated level of

confidence, which is sufficient for inclusion in a Pre-Feasibility Study and potential
conversion to Reserves. Prior to commencement of a Preliminary Economic Assessment,
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exploration should focus on adding resource extensions at the Inferred level of
confidence.

Project engineering and advancement: depending upon the results of subsequent drilling and
modelling work, market conditions and investor expectations, Prime should begin to consider
further project study and analysis leading to development of a Preliminary Economic Assessment
(“PEA"). This would further considerations around processing methodologies, mining methods
(open pit vs. underground), infrastructure, initial capital considerations, operating costs, and

overall economic returns of the project.
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2.

2.1

2.2

INTRODUCTION

Issuer and Purpose

Prime Mining Corp. (“Prime” or “the Company”) has contracted John Sims, CPG (“Independent
Qualified Person”) to prepare a Technical Report for its wholly owned Los Reyes Project (the
“Project” or the “Property”) located in the provinces of Sinaloa and Durango, México. Mr. Sims
visited the property in November 2022.

Prime is using this Technical Report to support disclosure of an updated mineral resource estimate
at the Project. The Technical Report conforms to National Instrument 43-101 Standards of
Disclosure for Mineral Projects (NI 43-101). The effective date of this Mineral Resource Estimate
is May 2, 2023, following a drilling cutoff of December 31, 2022. There were no material changes
to the estimate between this date and the publication of this accompanying NI 43-101 Technical
Report. Drilling and interpretation continue at Los Reyes.

Authors and Site Inspection

This Report has been prepared in conjunction with, and on behalf of, Prime Mining Corp. by John
Sims, Certified Professional Geologist (“CPG”) and President, Sims Resources LLC. He is an
Independent Qualified Person per NI 43-101 definitions (“Independent QP”).

Mr. Sims is a graduate of the University of Montana with a B.A.Sc. in Geology and has over 35
years of mining industry experience. He is a member in good standing of the American Institute
of Professional Geologists, AIPG Certification number CPG-10924. His experience with respect to
mineral resources and reserves includes working as a resource exploration geologist in Chile,
Honduras, México, Tanzania, and USA; exploration project manager in Nicaragua; mine site
project manager and geologist at underground and open pit mines in western USA, Central and
South America; 20 years of resource modelling and reserve optimization experience for deposits
in Argentina, Australia, Chile, Bolivia, Ecuador, Ghana, Mauritania, México, Russia, Tanzania and
USA. He has 19 years of experience as a site and corporate Qualified Person which includes
positions as a Senior Project Mine Geologist, then Director of Technical Services for Coeur d'Alene
Mines Corporation, and as Director, VP and SVP of Technical Services for Kinross Gold
Corporation. He has project managed multi-disciplinary teams that required close interaction with
mining engineers for Mineral Reserve estimation, as well as consideration of recovery methods,
project infrastructure, costs and economics including PEA, Prefeasibility and Feasibility studies.

Mr. Sims visited the Property from November 11 to November 16, 2022. The visit included field
checks for access, historical and active drill pads and geology at various outcrops/gossans at the
Property. Mr. Sims inspected core and sample cutting and logging areas; discussed geology and

mineralization; reviewed geological interpretations and mineral resource modeling procedures
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with Prime’s technical staff. All sections in this Technical Report have been prepared under the

supervision of Mr. Sims.

Damian Gregory is a senior mining professional with over 20 years of engineering and operational
experience in the mining industry. Mr. Gregory is an expert in strategic mine planning, resource
and reserve evaluation, Preliminary Economic Assessment, Pre-Feasibility and Feasibility Studies
for both open pit and underground deposits. He is a registered Professional Engineer (P.Eng.) in
Ontario, Canada with broad consulting experience covering variety of commodities from around
the world. Damian is a co-author of several papers related to mine planning and optimization.
Damian did not visit the Los Reyes site.

Chantal Jolette, P.Geo is President and Principal Geologist with Qualitica Consulting Inc., Ms
Jolette has twenty years of relevant analytical quality control experience in production and
exploration environments, and in multiple commodity spaces. She has reviewed the quality
assurance and quality control procedures, as well as the results of the control samples for the
2021-2022 drilling at the Los Reyes project and prepared Section 11, Sample Preparation,
Analyses, and Security and Appendix B. Ms. Jolette has not visited the Los Reyes site.

A summary of the Independent Qualified Persons is provided in Table 2.1.

Table 2-1
Independent Qualified Persons

Qualified Position Employer Date of Last Professional Responsibility
Person Site Vist (if Designation
applicable)
John Sims President Sims Resources November, CPG Independent Qualified
LLC 2022 Person for Technical
Report
Damian Principal Snowden Optiro | Not Applicable P.Eng Economically constrained
Gregory Consultant Resource estimate
(Section 14.3.11)
Chantal President Quialitica Not Applicable P.Geo Quality Assurance /
Jolette and Principal | Consulting, Inc. Quality Control review
Geologist (Sections 11 and 12,
Appendix B)
2.3 Sources of Information

The sources of information and data contained in the report or used in its preparation include:
documentation listed in sections ‘Reliance on Other Experts’ and ‘References’, excerpts or
summaries from documents authored by other consultants and figures and tables developed by
the Company, and verified by Mr. Sims. Mr. Sims reviewed all relevant information provided by
the Company required for this Technical Report.
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Mr. Sims also reviewed other sources of information including the Company’s internal reports and
has supervised the preparation of this report based on his property visit and the work performed
on the Property to date. Mr. Sims believes that exploration completed by both Prime and select
work by previous property owners as cited in this report and listed in the ‘References’ section is
accurate and representative of the Property and has been completed to acceptable standards.

24 Units of Measure and Abbreviations
With respect to abbreviations and units of measure, unless otherwise stated, this Technical
Report uses:

° Bulk weight is presented in metric tonnes (“tonnes”; 1,000 kg or 2,204.6 Ibs.)

. Geographic coordinates are projected in the Universal Transverse Mercator (“UTM”)
system relative to Zone 13 of the World Geodetic System 1984 (“WGS84”)

) Currency in Canadian dollars (SCAD), unless otherwise specified (e.g., U.S. dollars, SUS;
Euro dollars, €)

° Grams per tonne (“g/t” or “gpt”)

. Gold (“Au”)

. Hectares (“ha”)

. Kilometres (“km”)

. Ounces (“0z”), thousands of ounces (“koz”) and millions of ounces (“M 0z”)
. Metres (“m”

. Millimetres (“mm”

. Net Smelter Return (“NSR”)

. Parts per million (“ppm”)

. Pre-Feasibility Study (“PFS”)

. Preliminary Economic Assessment (“PEA”)

. Percent (“%”)

. Silver (“Ag”)

° Quality Assurance/ Quality Control (“QA/QC”)
. Qualified Person (“QP”)

2.5 Effective Date

The effective date of this Mineral Resource Estimate is May 2, 2023, following a drilling cutoff of
December 31, 2022. There were no material changes to the estimate between this date and the
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publication of this accompanying NI 43-101 Technical Report. Drilling and interpretation continue
at Los Reyes.
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3.

RELIANCE ON OTHER EXPERTS

In preparation of this Technical Report, the Qualified Person relied on:

. A title opinion provided by Prime Mining, authored by Juan Carlos de Teresa of Bello

Gallardo Bonequiy Garcia, SC (‘BGBG’) which is summarized in sections 4.2 and 4.3 herein.

. Information regarding permitting and environmental status of the Project that was

provided by Prime and is summarized in Section 4.6. Much of this summary is from a
baseline environmental assessment consulting report by Consultores Interdisciplinarios
en Medio Ambiente, S.C titled ‘Linea Base Ambiental “Los Reyes”’, 2022.
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4,

4.1

PROPERTY DESCRIPTION, LOCATION AND TENURE

Description and Location

The Los Reyes Project is located in the Guadalupe de Los Reyes mining district in the western
foothills of the Sierra Madre Occidental mountain range, Sinaloa and Durango states, México
(4.1). The Property is north of the coastal city of Mazatlan, approximately 110 km by air and 200
km by paved road. The Property is within the municipality of Cosald (population 17,012, INEGI
2000) and the closest city to the Property is Cosala (population 7,888, INEGI 2020), which is
located 30 km to the northwest of the Property. Enroute to the Property from Cosald are the
villages of Palo Verde and La Tasajera. The village of Guadalupe de los Reyes is on the Property
and was a site for Spanish colonial mining (Figure 4-2). The general geographic coordinates of the
Property are N-24°17" and W-106°32" (UTM Zone 13 North 0344250E, 2686400N). Coordinates
are in WGS 84.
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Figure 4-1 General Location Map
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Figure 4-2 Property Location Map
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4.2 Los Reyes Property Concessions and Area

The Los Reyes Property is composed of 37 contiguous concessions that have an area of 6,302.7
hectares; however, due to overlap between some of the concessions, the actual area is 6,273

hectares. Figure 4-3 shows the concessions and their associated overlap.

Bello Gallardo Bonequi y Garcia, S.C., located in Mexico City, which is a law firm in México, was
commissioned in late 2022 to provide a title opinion and related matters that are associated with
the mining concessions of the Los Reyes Property. This title opinion was completed on December
22, 2022 and stated that the property was in good standing.

Prime Mining Corp.’s subsidiary, Minera Amari, S.A. de C.V. has a negotiated surface rights
agreement for 900 hectares of land use with the local community, Ejido La Tasajera, located in
Cosala, Sinaloa, México. These payments are in good standing, and are progressive, based on

time and project status. See Section 4.4 for further details.
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4.3

Mineral Tenure, Option Agreements, Royalties and Encumbrances

Prime Mining Corp. (Prime Mining) holds the unencumbered rights to 100% of the Los Reyes
mining concessions, free of any liens, charges or third-party claims or rights, and subject only to
royalties, some of which include a buyout option. Outlined below is the history of the Property
claim ownership, including the ultimate transfer of the rights to Prime Mining in 2019.

Portions of the claim block have been owned by several entities over time. As a result, there are
several royalty agreements in place. The entities that hold or held agreements are listed below:

. Minera Alamos Inc. (MAI), a company incorporated under the laws of the Province of
Ontario;
. Minera Alamos De Sonora S.A. De C.V. (MAI México), a company incorporated under the

laws of the United Mexican States;

. ePower Metals Inc. (name changed to Prime Mining Corp. on August 28, 2019), which is
a company incorporated under the laws of the Province of British Columbia;

. Vista Gold Corp. (Vista Gold) is a corporation existing under the laws of the Province of
British Columbia;

. Minera Gold Stake, S.A. de C.V. (MGS), a corporation existing under the laws of the United
Mexican States;

. Minera Gold Stake Holdings Corp. (MGS Canada), a corporation existing under the laws of
British Columbia; and

. Granges Inc. (Granges), a corporation existing under the laws of British Columbia.

4.3.1 Previous Ownership Agreements

Vista Gold Agreement

Vista Gold, MGS Canada and Granges together own 100% of the outstanding common shares of
MGS. MGS acquired a 100% interest in portions of the Zapote zone on August 1, 2003, from Sr.
Enrique Gaitdn Maumejean. The final payment of the purchase option, which also included
acquisition of a data package associated with the project, was completed in2009. In January 2008,
MGS further consolidated the remaining mining concessions, subsequently known as the
Guadalupe de los Reyes project (Los Reyes project), except for the 6 de Enero claim, which is 23.7
hectares in size. Following this consolidation, and the acquisition of ten new claims, including
fractionals, MGS's land position included 37 contiguous concessions. The consolidation of the
mineral rights was completed through agreements with Grandcru Resources Corporation
(Grandcru), Goldcorp Inc., and the San Miguel Group.

In addition to securing the mineral tenure, MGS also negotiated access agreements to the lands
held by Ejido La Tasajera. These agreements provided access the Property.

Minera Alamos Option Agreement
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MAI and its wholly owned Mexican subsidiary, MAI México, entered into an option agreement
dated October 23, 2017 with Vista, MGS, MGS Canada and Granges. This option agreement
granted to MAI an option to acquire 100% of the issued and outstanding common shares of MGS,

and therefore own the Los Reyes mining concessions.

This option agreement, subject to a 49% Back-In Right on underground resources, required the
payment of SUS6 million, payable in four instalments of SUS1.5 million each. The first instalment
stipulated payment at the time of execution of the Agreement, with the following two instalment
payments being made on the 12" month and 24" month of execution of the agreement. Payment
of the last instalment, termed the Purchase Price Payment, was to be made on or before the end
of the Option Period. In the event that MAI announced a positive decision to take the Los Reyes
project into construction, then MAI agreed to make this final payment within 30 days following
the date of such announcement. The date of the announcement would then be the closing date.
In addition to these cash payment requirements, MAI agreed for the duration of the option
agreement to pay for storage of core in Hermosillo and to pay for 100% of the Maintenance costs
to keep the mining concession in good standing.

In order for the Alamos group of companies (MAI and MAI México) to comply with Mexican law,
MGS and MAI México entered into an exploration agreement to conduct exploration work on the
mining concessions, to cover the costs of the core storage facility in Hermosillo, and to fulfill all of
the obligations with the Ejido La Tasajera. An Ejido is communal land used for agriculture in which
the community members have usufruct rights rather than ownership rights to the land.
Obligations to the Ejido La Tasajera and other landowners in the Property area include obtaining
a Temporary Occupancy Agreement to obtain access to the Property along with other potential
required agreements.

4.3.2 Prime Mining Corp. Purchase Agreement Terms

Effective June 25, 2019 (Assumption Date), MAI and MAI México transferred all rights of the Los
Reyes project, through an option agreement, to Prime Mining (formerly ePower Metals Inc.). To
meet the contractual obligations of this option agreement, Prime Mining agreed to the following
conditions:

. Payment of SUS1.5 million to MAI as reimbursement for the instalment payment made
by MAI to Vista Gold on April 23, 2019 (which represented the second option payment
under the October 23, 2017 agreement).

. Assume MAI’s remaining option payments of SUS3 million in favour of Vista Gold: SUS1.5
million due on October 23, 2019 and SUS1.5 million due on the earlier of October 23,
2021 or a production decision.

° Issuance of 9,450,000 post-Consolidation common shares of Prime Mining and 3,350,000
common share purchase warrants of Prime Mining to MAI, entitling MAI to acquire
further post-Consolidation common shares at a price of $0.50 per share for a period of 24
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months. Prime Mining completed this transaction, as stated in its August 28, 2019, news
release.

Effective on the Assumption Date, Prime Mining took over all obligations and liabilities of MAIl and
MAI México with respect to the option agreement between Vista Gold and MAL.

On June 12, 2020, the Company amended the Los Reyes Amended Option Agreement for the Los
Reyes Project with Vista Gold. The amended Los Reyes Amended Option Agreement provides for
the cancellation of all ongoing NSRs and back-in rights (“Back-in Rights”) held by Vista Gold, in
consideration for accelerating the final $US1,500,000 option payment owing to Vista Gold (the
“Option Payment”) and paying (1) $US1,100,000 no later than six months from the acquisition
date; and (2) $US1,000,000 no later than 12 months from the acquisition date.

According to the terms of the amended agreement, once the Company made the Option Payment,
Vista Gold would no longer retain a capped NSR on production from open-pit mining or a
perpetual NSR on production from underground mining. In addition, Vista Gold would no longer
have the Back-in Rights to assume a 49% non-carried interest in any underground mining project
developed at the Property. If the Company failed to make the $US1,100,000 and $US1,000,000
payments, Vista Gold would have the right to reinstate its NSRs and Back-in Rights.

In summary, to acquire the Property, Prime Mining:

° Paid $US1,500,000 to MAI, to reimburse MAI for the cost of an option payment required
to be made to Vista Gold in April 2019.

. Assumed MAI’s remaining option payments of $US3,000,000 in favour of Vista Gold
of which $US1,500,000 was paid in October 2019 and $US1,500,000 was paid in July 2020.

° Issued to MAI 9,450,000 Common Shares and 3,350,000 Common Share purchase
warrants entitling MAI to acquire further Common Shares at a price $0.50 per share
for a period of 24 months.

. Paid to Vista Gold $US1,100,000 in January 2021 and a further SUS1,000,000 in July 2021,
which together satisfied the conditions of the Option Payment within the required
timeframe, thereby removing the NSRs and back-in rights previously held by Vista Gold.

As of July 20, 2020, the Company filed a deed in México with the Public Registry of Property and
Commerce to record the transfer of the 37 Los Reyes mining concessions. The Company expects
to complete registration of these concessions with the Mines General Directorate’s Mining Public
Registry in due course.

4.3.3 Summary of Los Reyes Property Concessions and Royalties

A summary of the royalty agreements, the requirements and associated encumbrances by mining
concession are included in Tables 4-1 and 4-2. Table 4-1 lists the mining concessions that comprise
the claim block and lists the associated royalty percentages, while Table 4-2 describes the terms
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of the royalties shown in Table 4-1. Note that due to slight overlap of the 37 individual Los Reyes

concessions, the total area is shown as 6302.7 Ha. The actual surface area of the Los Reyes claim

block is 6273. The Property dispositions are shown on Figure 4-3.

Table 4-1
Mineral Tenure, Royalty Agreement Summary by Mining Concession within the Property
Royalty %
. Surface o (and Table 4.2 ref.)
. Title Expiration . -
Concession Name Area Location With )
Number Date Without repurchase
(Ha) repurchase -
. option
option
Los Reyes Dos 214131 17.4 9-Aug-51 Cosalg, Sinaloa 4%: NSRs 1 and 4
Los Reyes Tres 214302 | 1970 | 5-sep-51 Tamazula, 4%: NSRs 1 and 4
Durango
Los Reyes Cuatro 217757 11.2 12-Aug-52 Cosalg, Sinaloa 4%: NSRs 1 and 4
Los Reyes Cinco 216632 320.0 16-May-52 Cosalg, Sinaloa 4%: NSRs 1 and 4
Los Reyes Seis 225122 427.7 21-Jul-55 Cosal3, Sinaloa 1%: NSR 4
Los Reyes Siete 225123 4.8 21-Jul-55 Cosal3, Sinaloa 1%: NSR 4
Los Reyes 8 226037 9.0 14-Nov-55 Cosal3g, Sinaloa 4%: NSRs 1 and 4
Los Reyes Fracc. Oeste 210703 476.9 17-Nov-49 Cosal3, Sinaloa 4%: NSRs 1 and 4
Los Reyes Fracc. Sur 212758 589.1 7-Oct-49 Cosal3, Sinaloa 4%: NSRs 1 and 4
Los Reyes Fracc. Norte 212757 1334.5 7-Oct-49 Cosal3, Sinaloa 4%: NSRs 1 and 4
Norma 177858 150.0 28-Apr-36 Cosal3, Sinaloa 2%: NSR 3 1%: NSR 5
Nueva Esperanza 184912 33.0 5-Dec-39 Cosal3, Sinaloa 2%: NSR 3 1%: NSR 5
San Miguel 185761 11.8 13-Dec-39 Cosal3, Sinaloa 2%: NSR 3 1%: NSR 5
San Manuel 188187 55.8 21-Nov-40 Cosal3, Sinaloa 2%: NSR 3 1%: NSR 5
El Padre Santo 196148 50.0 15-Jul-43 Cosal3, Sinaloa 2%: NSR 3 1%: NSR 5
El Faisan 211471 2.6 30-May-50 Cosal3, Sinaloa 2%: NSR 3 1%: NSR 5
Santo Nifio 211513 44.1 30-May-50 Cosalg, Sinaloa 2%: NSR 3 1%: NSR 5
San Pablo 212752 11.2 21-Nov-50 Cosal3, Sinaloa 2%: NSR 3 1%: NSR 5
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Royalty %
. Surface L (and Table 4.2 ref.)
. Title Expiration . =
Concession Name Area Location With )
Number (Ha) Date R Without repurchase
option option
San Pedro 212753 9.0 21-Nov-50 Cosal3g, Sinaloa 2%: NSR 3 1%: NSR 5
Patricia 212775 26.2 30-Jan-51 Cosal3, Sinaloa 2%: NSR 3 1%: NSR 5
Martha | 213234 46.7 9-Apr-51 Cosal3, Sinaloa 2%: NSR 3 1%: NSR 5
Cosala, Sinaloa
Elota 237661 947.7 19-Apr-61 Tamazula, NIL NIL
Durango
Cosala, Sinaloa
Elota Fraccion 1 237662 905.6 19-Apr-61 Tamazula, NIL NIL
Durango
Cosala, Sinaloa
Elota Fraccion 2 237663 3.3 19-Apr-61 Tamazula, NIL NIL
Durango
Cosala, Sinaloa
Elota Fraccion 3 237664 2.7 19-Apr-61 Tamazula, NIL NIL
Durango
Cosala, Sinaloa
Elota Fraccidn 4 237665 8.1 19-Apr-61 Tamazula, NIL NIL
Durango
Cosala, Sinaloa
Elota Fraccidon 5 237666 4.2 19-Apr-61 Tamazula, NIL NIL
Durango
Cosala, Sinaloa
Elota Fraccién 6 237667 0.5 19-Apr-61 Tamazula, NIL NIL
Durango
Cosala, Sinaloa
Elota Fraccidon 7 237668 0.2 19-Apr-61 Tamazula, NIL NIL
Durango
Cosala, Sinaloa
Elota Fraccién 8 237669 0.7 19-Apr-61 Tamazula, NIL NIL
Durango
Cosala, Sinaloa
Elota Fraccidon 9 237670 1.0 19-Apr-61 Tamazula, NIL NIL
Durango
Diez De Mayo 223401 0.2 10-Dec-54 Cosal3, Sinaloa 2%: NSR 2 2-3%: NSR 6
Prolongacidn Del 210497 | 915 7-Oct-49 Cosald, Sinaloa 2%: NSR 2 2-3%: NSR 6
Recuerdo
Prolongacion Del 209397 | 267 8-Apr-49 Cosald, Sinaloa 2%: NSR 2 2-3%: NSR 6
Recuerdo Dos
Arcelia Isabel 193499 60.4 18-Dec-41 Cosal3, Sinaloa 2%: NSR 2 2-3%: NSR 6
Dolores 180909 222.0 5-Aug-37 Cosal3, Sinaloa 2%: NSR 2 2-3%: NSR 6
La Victoria 210803 199.9 29-Nov-49 Cosal3, Sinaloa 2%: NSR 2 2-3%: NSR 6
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Royalty %
. Surface L. (and Table 4.2 ref.)
. Title Expiration . -
Concession Name Area Location With )
Number Date Without repurchase
(Ha) repurchase -
. option
option
TOTAL SURFACE AREA 6,302.7

Table 4-2
Royalty Agreement Definitions

NSR 1: A royalty of 3% Net Smelter Return (“NSR") to be obtained as a result of producing and selling gold,
silver and other ores covering the mining concessions: “Los Reyes Dos”, title 214131; "Los Reyes Tres”, title
214302; “Los Reyes Cuatro”, title 217757; “Los Reyes Cinco”, title 216632; “Los Reyes 8", title 226037; “Los
Reyes Fracc. Oeste” title 210703; "Los Reyes Fracc. Sur”, title 212758; and “Los Reyes Fracc. Norte”, title
212757, in favor of Corporacion Turistica San Luis, S.A. de C.V. or its designee.

NSR 2: (Re-purchase option) Enrigue Gaitan's 2% NSR (Minera Tatemas S.A. de C.V.) can be re-purchased
for $US 1 million before July 31, 2053. The Gaitan NSR came from Vista's acquisition of the Gaitan claims
Jan 3, 2003 for US$1.4 million plus 2% NSR.

NSR 3: (Re-purchase option) San Miguel Group’s (SMG) 2% NSR can be re-purchased for $US 1 million at
any time. The SMG NSR is owed to Genssler Investment Partnership, LLP, Doug Foote, and Synergy Group
Limited (San Miguel Group). GrandCru acquired the San Miguel Group claims in 2004 for $650,000 plus the
2% NSR.

NSR 4: A royalty of 1% NSR to be obtained as a result of producing and selling gold, silver and other ores
covering the mining concessions “Los Reyes Dos”, title 214131; “Los Reyes Tres”", title 214302; “Los Reyes
Cuatro”, title 217757; "Los Reyes Cinco”, title 216632; “Los Reyes Seis”, title 225122, "Los Reyes Siete”, title
225123; "Los Reyes 8", title 226037; “Los Reyes Fracc. Oeste”, title 210703; “Los Reyes Fracc. Sur”, title
212758; and “Los Reyes Fracc. Norte”, title 212757, in favor of Desarrollos Mineros San Luis, S.A. de C.V. or
its designee.

NSR 5: A royalty of 1% NSR to be obtained as a result of producing and selling gold, silver and other ores
covering the mining concessions “Norma”, title 177858; "Nueva Esperanza”, title 184912; "San Miguel”, title
185761; "San Manuel”, title 188187; "El Padre Santo”, title 196148; "El Faisan”, title 211471; "Santo Nifo",
title 211513; “San Pablo”, title 212752; “San Pedro”, title 212753; “Patricia”, title 212775; and “Martha I”, title
213234, in favor of Desarrollos Mineros San Luis, S.A. de C.V. or its designee.

NSR 6: A royalty between 2% and 3%, based on the prevailing gold price as indicated below, on the NSR
from producing and selling gold, silver from the lots covering the mining concessions: “Prolongacién del
Recuerdo”, title 210497; "Prolongacion del Recuerdo Dos”, title 209397; “Arcelia Isabel”, title 193499;
“Dolores”, title 180909; and “La Victoria®, title 210803, in favor of Desarrollos Mineros San Luis, S.A. de C.V.
or its designee.

$US499.00 or less 2.00%
$US500,00 or more 3.00%
Note: NSR percentage scales are based on the gold price in US dollars per Troy ounce
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4.4

Surface Use and Disturbance Agreement

On March 3, 2020, Prime Mining announced in a news release that it had signed a long-term
agreement (the “Agreement”) with the representatives of the Ejido Tasajera for surface use and
compensation for disturbance of the Los Reyes project area. The Agreement has an initial term of
15 years and can be extended for an additional 15-year period, and includes access and land use
for exploration, engineering, construction, commissioning, and commercial operation. Upon
execution of this agreement, Prime Mining made an initial payment of US$38,300 to Ejido
Tasajera.

The commercial terms of the Agreement are divided into three stages of activities: exploration,
construction, and commercial production. The main conditions of the agreement include:

. For an initial period of three years while conducting exploration, Prime Mining agreed to
pay an upfront fee of MXP$700,000 (USS38,300), as noted above, that includes the
exploration work completed over the preceding six months and a three-year prepayment
of three MXP$200,000 annual payments.

. Prime Mining has the right to extend the exploration period for up to two additional years
by making an annual payment of $US20,000 in year four (2023, paid) and $SUS30,000 in
year five (2024).

. Prime Mining has the right to initiate construction of a mine at any time. If construction
begins prior to the fifth year, the annual payment is increased to SUS30,000.

. Upon commencement of commercial production, the annual payment increases to
SUS200,000, paid in semi-annual installments of $US100,000. The payments are subject
to customary indexing for inflation.

. Payments due to the Ejido Tasajera during commercial production are subject to
adjustments based on Unidad de Medida de Actualizacion, the official Mexican index for
the adjustment of government pensions, social security payments, taxes, etc.

. During commercial production, Prime Mining will also make, collectively, a SUS15,000
annual “apoyo” or gift distributed to the local families of Ejido Tasajera.

. During the dry season months, Prime Mining will arrange to haul water to the Tasajera
village if requested.

. Prime Mining also intends to maximize employment of qualified local and Ejido Tasajera
residents in its activities with individuals having the necessary skill levels and capability.

. The Agreement is fully transferable without further approval of the Ejido Tasajera.

In addition to the Agreement, an arrangement has also been completed that establishes specific,
non-material payments to local individuals whose traditional land use within the Ejido becomes
affected by Prime Mining’s exploration, construction, and production activities.
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4.5

4.6

4.7

Environmental Liabilities

Existing environmental liabilities on the property are limited and include mine adits, roads, small
waste rock piles and one cyanidation vat, which operated in the 1950s, near the village of
Guadalupe de Los Reyes (Borrastero, Lopez, & Stevens, 2003; Lopez 2009). No acid mine drainage
from the existing adits or underground mine has previously been reported.

Permitting Requirements

It is understood that environmental permitting will involve environmental impact assessment,
obtaining permission to utilize natural resources, and change of land use permit. Approval of
these permits is a prerequisite for obtaining a construction permit, which is the final permit that
must be approved prior to commencement of mining activities.

The primary law legislating environmental protection in México is the Ley General del Equilibrio
Ecoldgico y la Proteccion al Ambiente (LGEEPA). This environmental law is administered by the
Secretaria de Medio Ambiente y Recursos Naturales (SEMARNAT), which is a branch of the federal
government. SEMARNAT is also responsible for issuing land-use change permits for properties
such as Los Reyes that involve alteration of forested areas. SEMARNAT representatives in each
state administer and address environmental impact issues as they are familiar with local issues
and concerns.

The Procuraduria Federal de Proteccidon al Ambiente (PROFEPA) is the agency responsible for
enforcing SEMARNAT regulations. PROFEPA’s main activities are to deal with complaints, conduct
inspections, and in general verify compliance with all federal environmental laws and regulations.
It imposes penalties for violations of environmental laws and regulations, and monitors
compliance with any preventive and mitigating measures issued by it. PROFEPA also conducts
environmental audits.

Water use and infrastructure, water quality, and the right to discharge process water (collectively
referred to as water rights) related to the Property would be handled by CONAGUA. Land use
permits are handled by local agencies in charge of the zoning and registration of land ownership.

Permitting is ongoing for exploration on the Property. Environmental permitting is supported by
ongoing water quality monitoring, and baseline studies.

Baseline Environmental Studies

In order to support future efforts for project permitting, Prime has been engaged with Consultores
Interdisciplinarios en Medio Ambiente, S.C (“CIMA”) a leading Mexican environmental firm. In
2022, CIMA completed a baseline study (Linea Base Ambiental — “Los Reyes”) for the Los Reyes

area.
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4.8

The objective of this study was to analyze, characterize and describe the physical, environmental,
and biological conditions of the environmental system where the project is located. Another
additional objective resulting from this study was to identify the most relevant physical-
environmental attributes at Los Reyes.

The Los Reyes concession area does not fall within a designated protected natural area (“Areas
Naturales Protegidas”), area of importance for conservation of birds (as recognized by “Seccién
Mexicana del Consejo Internacional para la Preservacion de las Aves”), and no priority terrestrial
regions (“regiones terrestres prioritarias — RTP") are located within the Los Reyes area.

The authors of the report note the disturbance of the area due to previous mining activities, as
well as agricultural and livestock impact.

Other Significant Factors and Risks

The authors are unaware of significant factors or risks that may materially restrict Prime Mining
from its right and ability to perform work on the Property.
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5.

5.1

5.2

5.3

5.4

ACCESSIBILITY, CLIMATE, LOCAL RESOURCES, INFRASTRUCTURE
AND PHYSIOGRAPHY

Topography, Elevation, and Vegetation

The Property is located within the Sierra Madre Occidental (“SMO”) mountain range that trends
north-northwest along the western coast of México. The topography varies from steep mountain
terrain in the east to river valley in the west. Elevations range from 230 to 1,400 metres above
sea level.

The vegetation includes tropical bushes and shrubs within the river valleys and evergreens at
higher elevations within the mountainous regions. The majority of the land surrounding the
villages is developed for agriculture.

Property Access and Proximity to Population Centers

The Property is approximately 110 km by air and 200 km by road from the coastal city of Mazatlan,
Sinaloa. The Property is within the municipality of Cosala (population 17,012), 30 km southeast of
the city of Cosala (population 7,888, INEGI 2020) by an all-weather road. The village of Guadalupe
de Los Reyes is on the Property and was the site of Spanish colonial mining (Figure 5-1).

Climate

According to the Koppen-Geiger Climate Classification, this region is classified as Aw - Tropical
Wet and Dry (De Jesus, A., Brena-Naarnjo, J.A., Pedrozo-Acuna, A., & Yamanaka, V.H.A., 2016).
This region’s weather is characterized by distinct wet and dry seasons, with most of the
precipitation occurring in the high-sun (‘summer’) season (Britannica, 2020). Annual
temperatures range from 16°C to 29°C. Precipitation reaches a peak in July, with 212.6 mm of
rainfall in 2019 (World Weather online, 2020, paras. 2-3). This can cause flooding along the river
that can limit access from the Property to Cosald (Lopez, 2009). To improve access to the Property,
widening and upgrading the road, as well as reinforcing the river crossings, will be necessary
(Turner and Hunter, 2020).

The Property is accessible year-round. Recent improvements to the area’s infrastructure, such as
the high bridge over the Las Habitas River, have enhanced accessibility.

Infrastructure

Cosala is proximal to four international airports. Mazatlan International Airport is located
approximately 2.5 hours from Cosala and has regular flights to and from many North America
centres. The other three airports are: Culiacan International Airport, also located approximately
2.5 hours from Cosald; Mochis International Airport, located approximately 5 hours from Cosal3;
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and General Guadalupe Victoria International Airport, also known as the Durango International

Airport, located approximately 6 hours from Cosala.

Cosala has a regional airport, Aeropuerto de Cosald, located northwest from the city centre. The

road from Cosalad through Guadalupe de Los Reyes is the only maintained land access to the

southeastern mountains in this part of the country.

Local facilities include: a hospital and health clinics; schools; banks; retail stores; hotels;

restaurants; and tourism companies (sport utility vehicles).

The surrounding communities can provide labor, but a skilled workforce would have to be sourced

from larger cities such as Mazatlan, Culiacdn, and Durango, or imported from other countries.

Local grid power is available throughout the area villages. Water is available seasonally from the

Ejido. Additional water sources would need to be developed to support mining operations.

The surface rights and agreements with the Ejido are sufficient for mining operations.

Figure 5-1 Infrastructure Map
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6.

6.1

6.2

HISTORY

The original data from Northern Crown Mines (NCM), Vista Gold, and Great Panther Silver is
currently in the Prime office in Vancouver, Canada. All this data has been checked, compared and
verified with the Prime digital files. Meridian Gold data is incomplete with only the RC drill holes
on the Zapote deposit complete and only these were used in the Resource estimate. All the Vista
Gold and Great Panther drill collars have been located and resurveyed by Prime’s contracted
surveyor. Twenty-seven NCM drill collars have been surveyed by Prime’s contracted surveyor and
another approximately 35 NCM drill collars have been visually verified and handheld gps
coordinates collected. All NCM drill holes were collared on drill roads as shown on NCM maps and
these locations compare very well with Prime’s LIDAR topography, indicating that the NCM drill
collars are probably within 10 metres of their original coordinate.

Appendix A contains the sample methodology and analysis as well as a review of the quality
control done by the operators and data reviewers. These were checked and verified by Prime
using the original data.

Prior Ownership and Ownership changes on the Property

Since the discovery of gold and silver on the Property in approximately 1772, there have been
several changes in ownership. The current ownership of the concessions that make up the
Property are reviewed in detail in Section 4.

Exploration Type, Amount, Quantity and Results
6.2.1 Property Overview

Several mineralized areas have been identified, including: Mariposa; Zapote North; Zapote South;
Tahonitas; San Miguel West (previously La Chiripa and San Enrique); San Miguel East; Fresnillo;
Guadalupe West; Guadalupe East (previously Laija); Las Primas; Noche Buena; El Apomal; Orito;
Las Casitas; Mina 20/21 and El Mirador. Figure 6-1 shows the location of all the known historical
mines, adits, shafts and showings over topography. Previous technical reports mention two
additional areas: Tatemas and Candelaria (Borrastero, Lopez, & Stevens, 2003; Lopez, 2009). It
was concluded during this study that Tatemas was an open stope in the northern extent of Zapote
North, while Candelaria was in the current extents of San Miguel East.
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Figure 6-1 Los Reyes Historical Showings
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