
Indian private-sector producer JSW Steel was declared on 11

October the preferred bidder for the Jaisinghpura North iron ore

block in south India's Karnataka state.

JSW offered the highest final price offer of 150.3pc of the value of

mineral dispatched from the block, with estimated resources of

17.66mn t, in the state's auction held on 21 August. It had won the

Jaisinghpura South iron ore block in an auction held in March.
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The firm will obtain a letter of intent and all statutory clearances,

execute the lease deed with mine development and production

agreement, after which it will start mining operations, the

company said.

JSW aims to increase its captive iron ore sourcing in line with its

steel capacity expansion plans to 50pc by 2024 from 41pc

currently.

It had also won block 6 of the Cudnem-Cormolem and block 9 of

the Surla-Sonshi iron ore mines in west India's Goa state on 9

June.

JSW plans to increase capacity at its Vijayanagar plant to 17mn t/yr

from the current 12mn t/yr, along with a phase 2 expansion of its

Bhushan Power and Steel plant from 3.5mn t/yr to 5mn t/yr. Both

are on track for completion by the April 2023-March 2024 fiscal

year. JSW operates a 10mn t/yr steel plant at Dolvi in west India's

Maharashtra state.

By Sumita Layek
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Boeing, union reach tentative deal to end strike

Houston, 19 October (Argus) — Aerospace manufacturer

Boeing and union leadership negotiating on behalf of more

than 32,000 of the company's machinists reached a tentative

labor agreement Saturday that, if approved, would end a fiv…

20/10/24

News

Automakers seek €200/t price cut from EU coil mills

London, 18 October (Argus) — Buyers in the automotive

supply chain are seeking price cuts of €200/t from EU mills

for 2025 annual deals. The gap between the annual 2024

contracts and current spot market levels has reached an…
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China's Haisheng to build tungsten plant in Thailand

Beijing, 18 October (Argus) — Chinese tungsten producer

Ganzhou Haisheng is on track to build a new plant in

Thailand after receiving approval from the local government

earlier this month. The project, with a total investment of…
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News

CSX forecasts softer 4Q rail demand

Washington, 17 October (Argus) — Eastern US railroad said it

expects that fourth quarter commodity market conditions will

be mixed, limiting some freight demand. "Going into the

fourth quarter, near-term conditions look modestly more…

18/10/24
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Taiwan’s TSMC revenue up in 3Q on AI chip demand

London, 17 October (Argus) — Revenue at Taiwan

Semiconductor Manufacturing (TSMC) rose in the third

quarter of this year, fuelled by robust smartphone demand

and artificial intelligence (AI) applications. TSMC's net reven…
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